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C H  I C A G O ST.  L O U I S BALTI MORE S A N  F R A N C I S C O

H AS K I N S  5c S E L L S
C E R T I F I E D  P U B L I C  A C C O U N T A N T S  

3 0  B R O A D  S T R E E T  

N E W  Y O R K

CLEVELAND P I T T S B U R G H
H A R R I S  T R U S T  B U I L D I N G  THI  RD N ATI ON AL B A N K  B U ILDIN  G W IL L I A M S O N  B U I L D I N G  F A R M E R S  BANK B U I L D I N G  E Q U I T A B L E  B U I L D I N G  C R O C K E R  BUILDING

L O  N D O N ,  E . C .
3 0  C O L E M A N  S T R E E T

Cable Address “HAS K S E L L S ”

CLEVELAND, June 5, 1913.

R E C E I V E D

Mr. Via. G. Mather, JUN i 2 1913

President, tfegaunee Mine, * ^

Cleveland., Ohio.

Dear Sir:

Pursuant to engagement, we have made an audit of the boons 

and accounts of the Hsgaunee Mine for the year ended December 31, 1912, 

and submit herewith the following described exhibit, viz.:

EXHIBIT
“A" - GENERAL BALANCE SHEET - DECEMBER 31,

1912 AMD 1311 - AKD COMPARISON.

Yours truly,

Certified Public Accountants



NSGAUNSE. MM.

----------------------------E5EiISMX_EAUIi3JS..££El!3L=.DECEMBER 31. 1912 AMD 1911 - AND COMPARISON___________________________

........ DECEMBER 31,........
_________________________________ ___ ______ _________  1912______________1911_____________INCREASE._ DECREASE

A S S E T S

PROPERTY:
Real Estate - Maas, 
Equipment.........

Lonstorf and Mitchell Addition,.. % 70,251.30
2.553.44

$ 62,,090.79 
3.599.35

$ 8,160.51

Total Property,............. JL_ 72.S09.74 . ___i__ 65..690.J.4 7.119.60

N3GAUNEE MINE LEASE...............................  i 900.000.00 $ 900.OOP.00

WORKING AND TRADING ASSETS:
Ore Inventory,.............................. ...  * 102,553.04 $ 499,134.45 $396,581.41
Materials and Supplies,...................... ...  27,961.31 23,545,99 $ 4,415.32
Royalty - Paid in Advance,................... ...  112,348.41 156,244.02 43,895.61
Insurance Premiums - unexplred Portion,........ ...  897.08 489.82 ___ ____ 407.^6__

Total Working and
Trading Assets,...... . * 293.759.89________* 679.919.23______________________ $435.654.44

CURRENT ASSETS:
Cash in Banks:
General Office - Cleveland,.................. . $  24,924.42 $ 12,872.64 

2.399.89
$ 12,051.78

Mine Department - Ishpemlng.................. . 1,013.70 S 1.386.19
Total,... ................... .... $ 25,938.12 S 15,272.53 $ 10,665.59

Accounts Receivable,.......... ................ 184.369.54 9.400.09 174.969.45

Total Current Assets,..,... $ 210.307.66 $ 24.672.62 S135.635.04

TOTAL,.............. Si.026.577.24 _____ SI.269. 777^04._ #242.899.80

JL I a B I X I T I !S

CAPITAL STOCK - 20,000 SHARES OP $25.00 EACH,......... St 500.000.00 $ 500.000.00

CURRENT LIABILITIES:
Notes Payable,................................ .
Accounts Payable,...............................
Pay K0II3,......................................
Accrued Taxes....................................
Brass Identification Checks,......................

$ 284,792.40
39,963.50
21,199.48
75,344.67

483.75

$ 284,792.40
62^681,41
13,417.65
79,504.03

359.75

$ 2,731.83

124.00

$ 22,717.91 

4,159.36

Total Current Liabilities, 

ADVANCE RECEIPTS ON UNDELIVERED ORE..................

JL 421.773,30 ____ i _ 445.745.24 $ 21 971 <4«4

JL . 28.142.20 s 255.635.59 *227.493.39

RESERVES:
Benefit and Suspense Eunda,....................... $ 6,709.94 i 6,305.42 $ 404.52
For Depreciation of property,..................... 70.251.30 62.090.79 8.160.51

Total Reserves,......... $ 76.961.24 # 68.396.21 __ .. J L - 8.565.03

TOTAL,............. $1,026,777.. 24 ....... ...$1,269,777.04 __i2 4 J L a S & u 9 2 .

r .. 7 i 7 4 ft
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3 0  B R O A D  S T R E E T  

N E W  Y O R K
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H A S K I N S  & S E L L S
C E R T I F I E D  P U B L I C  A C C O U N T A N T S  

3 0  B R O A D  S T R E E T  

N E W  Y O R K

C H I C A G O  ST.  L O U I S  CLE VE LAND P I T T S B U R G H  BA LTI MO RE S A N  F R A N C I S C O
H A R R I S  T R U S T  B U I L D I N G  THIR D NA TIONAL B A N K  B U I L D I N G  W I L L I A M S O N  B U I L D I N G  F A R M E R S  BANK B U I L D I N G  E Q U I T A B L E  B U I L D I N G  CR O C K E R  BUILDING

L O  N D O N ,  E . C .
3 0  C O L E M A N  S T R E E T

Cable Address “ HAS K S  E L L S ”

CLEVELAND, June 5, 1313.

Mr. Wn. G. Mather,

President, Michlgamme Company, 

Cleveland, Ohio.

Dear Sir:

RECEIVED
JUN 1 2  1913

' k___

Pursuant to engagement, we have made an audit of the booKs 

and accounts of the Michigamme Company for the year ended December 31, 

1912, and submit herewith the following described exhibits, viz.:

EXHIBIT
"A" - GENERAL BALANCE SHEET - DECEMBER 31,

1912 AND 1911 - AND COMPARISON.

"B“ - STATEMENT OP INCOME AND PROFIT & LOSS
FOR THE YEAR ENDED DECEMBER 31, 1312.

Yours truly,

Certified Public Accountants



MICHIGAfljME COMPANY

GENERAL BALANCE SHEET - 
'DECEMBER 31. 1912 AND 1911 - AND COMPARISON

.... DECEMBER 31.....
________________  1912 1911 INCREASE DECREA3E

A S S E T S
.y- rS 1 r  -gyrr

REAL ESTATE AND OTHER PROPERTY:
Real Estate,..... .
Tax Certificates,.,...,,.,.,. 
Improvements - Houses,,,,....

Total Real Estate and 
Other Property

WORKING ASSETS:
Materials and Supplies,,.,.., 
Insurance Premiums - Un­
expired Portion,... .

Total Working Assets,.,,»,

CURRENT ASSETS:
Cash in Banks:
General Office - Cleveland, 
Land Department - Negaunee, 

Accounts Receivable,.......

Total Current Assets......

L _I A 3 I L ,1, T I ES

CAPITAL STOCK - 20,000 SHARES 
OP to,00 EACH,,.......... .

CURRENT LIABILITIES!
Accounts Payable,,.,.,,,..,., 
Accrued Taxes,•••••••........
The Cleveland-Cliffs Iron
Company,

Total Current Liabilities,

DEFERRED LIABILITY - HOSPITAL 
FIRE LOSS,

Total,........

LESS PROFIT & LOSS DEFICIT,
PER EXHIBIT "B",.... ......

fsoo,ooo.oo too,ooo.oo
159.45 159. *+5
35,57 169,69 ____ *__ £9*12.

t o D . 255. 02 1500.324.14  _ & 69.12

# 2 ,2 7 4 ,9 0  # 2 ,274 .90

...  249 .84  374 .76_____ _JL 124,92

# 2 .5 2 4 .7 4  t 2 .6 4 9 .£ £  ____ J L _ 124, 92

# 126,36  # 153,97  
222.74  758.70  

18 .00  . . .  44 .00

1 27,61  
535. 96 

. . 26.00

# 357,10  . * ..... 956 .67 ........... * . 589,57

. t o i l .  146,86 *503.930.47 . _ . J L

toa»£fl.9» QQ. .

t 2.00 # 2.00
1,065.03 1,154.44 * 88.41

5.257.89 __ 4.152.30. 1.105,59________

f 6.325.92 1 5.306,74 #1.019,18

* 68. 95 * 68.95

#506,394,87 #505,306. 74 #1,088.13

Bi.. AJZ&lZZ, ___ ____



STATEMENT OP INCOME AND PROFIT & LOSS 
FOR THE YEAR ENDED DECEMBER 31.1912

income:
Rentals:
Houses,............... .

Miscellaneous, •

$ 197,50
149.00

Total,,

EXPENSES:
Operating Land Department:
T a x e s , * I 950,93 
General Expenses,, 6 7 5 * 3 7  

Operating Rental Buildings:
T axe 3 , « , i l l * ^8 
Depreciation and Expenses,*,,,,,,.,, 142,64

General Expenses,, 2 7 . 6 1  
Taxes - Mineral Reservations,*.,.....* 3.62
Interest,* 2 8 6 *  66
Uncollectible Accounts written off,... 29,oo

Total,.......................

NET LOSS FOR THE YEAR, . *.............. .

PROFIT & LOSS DEFICIT AT BEGINNING OF YEAR,

PROFIT & LOSS DEFICIT, DECEMBER 31, 1912,

| 350.57

$1,871.74

JL32fifc2I

ia»z4
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H AS K I N S  & S E L L S
C E R T I F I E D  P U B L I C  A C C O U N T A N T S  

3 0  B R O A D  S T R E E T  

N E W  Y O R K

C H I C A G O  ST.  LO U I S  CLEVELAND P I T T S B U R G H  BALTI MORE S A N  F R A N C I S C O
H A R R I S  T R U S T  B U I L D I N G  THIR D NATIONAL B A N K  B U I L D I N G  W IL L I A M S O N  B U I L D I N G  F A R M E R S  BANK B U I L D I N G  E Q U I T A B L E  B U I L D I N G  CR OC K ER  BUILDING

L O  N D O N ,  E . C .
3 0  C O L E M A N  S T R E E T

Cable Address “ HAS K S E L L S ”

R E C E I V E D
JUN 1 2  1913

CLEVELAND, June 5, 1913.

Mr. Wm. G. Mather,

President, American Iron Mining Company, 

Cleveland, Ohio.

Dear Sir:

Pursuant to engagement, we have made an audit of the booKs 

and accounts of the American Iron Mining Company for the year ended 

December 31, 1912, and submit herewith the following described exhib­

its, viz.:

EXHIBIT
"A" - GENERAL BALANCE SHEET - DECEMBER 31,

1912 AND 1911 - AND COMPARISON.

"B" - STATEMENT OF PROFIT & LOSS ACCOUNT
FOR THE YEAR ENDED DECEMBER 31, 
1912.

Yours truly,

Certified Public Accountants



AMERICAN, JRQN JilNINO. GQb&A M

GENERAL BALANCE SHEET - 
DECEMBER 31, 19X2 AND 1911 - AND COMPARISON

...DECEMBER 31......
1917._______ 1911 INCREASE DECREASE

S S E T S

REAL ESTATE,.......... ..........  #176,555.48 #176,555,48

SUBSCRIBERS TO CAPITAL STOCK.......

COMPANY'S CAPITAL STOCK IN TREASURY 

CASH IN BANKS - CLEVELAND OFFICE,.,

183,925,0*4 183,925,04 

133,675,00 183,675.00 

_  _  9.04 -......9.54

TOTAL .................  1 5 ^ 1 6 4 , ^  15.44^.16^06- £ 0 .

L L . L U J

CAPITAL STOCK - 20,000 SHARES OF
#25.00 EACH.................... 8500,000.00 #500.000.00

CURRENT LIABILITISS:
The Cleveland-CLirfs Iron Co.,.., # 3,056.50 # 2,397.08 #659,42
Accrued Taxes,.................  .

Total Current Liabilities,..., j__3.396.51 8 2.74 7.97 8648.54

PROFIT & LOSS SURPLUS, PER
EXHIBIT BB“,................... 8 40.,768.05 8 41.417.09________ .m .:z*uQ }±

TOTAL ........... .... . $544* J£_4*5fi_ 1544U6!̂ _0_6._______ JL__ ̂Q .



p t

AMERICAN IHQiLJLIJ_ING COMPANY

STATEMENT OF PROFIT Sc LOSS ACCOUNT 
FOR TEE YEAR ENDED DECEMBER 31. 1912

PROFIT * LOSS SURPLUS AT BEGINNING OF YEAR,.........  #41,417.09

EXPENSES;
Operating Land Department:
Taxes,........................ ........  #340.01
General Expenses,................ . 117.10

General Expenses - Cleveland,........... . 25.50
I n t e r e s t ........... ..................A 66 ».lt3.

Total......................  649.04

PROFIT Sc LOSS SURPLUS, DECEMBER 31, 1912,...........  #40.768.05
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H AS K I N S  Sc S E L L S
C E R T I F I E D  P U B L I C  A C C O U N T A N T S  

3 0  B R O A D  S T R E E T  

N E W  Y O R K

C H I C A G O  S T -  LO U I S  C L E V E L A N D  P I T T S B U R G H  B A L T I M O R E  S A N  F R A N C I S C O
HARRJS  T R U S T  BUILDING THIRD NATIONAL BANK BUILDING WILLIAMSON BU I L D I N G  FARMERS BANK BUILDING E Q UI T A B L E  BU IL DI N G  CROCKER BUILDING

L O  N D O N ,  E . C .
3 0  C O L E M A N  S T R E E T

Cable Address “HAS K S E L L S ”

R E C E I V E D
, CLEVELAND, June 5, 1313.

Mr. Wtn. Cr. Matter,

Vice-President, Arctic Iron Company,

Cleveland, Ohio.

Bear Sir:

Pursuant to engagement, we have made an audit of the hooks 

and accounts of the Arctic iron Company for the year ended December 31, 

1912, and submit herewith the following described exhibits, viz.:

EXHIBIT
“A" - GENERAL BALANCE SHEET - DECEMBER 31,

1912 AND 1911 - AND COMPARISON.

"3" - STATEMENT OP INCOME AND PROPIT & LOSS
THE YEAR ENDED DECEMBER 31, 1312.

During the year under review the Company sold certain lands 

and received in payment capital shares of the purchasing companies to 

the par value of $275,371.70, which the Company distributed to its 

shareholders as a dividend. The fact that the Company's Real Estate

account was not credited with any part of the proceeds of these sales 

raise# for consideration a question of whether or not the value of the 

remaining real property is equal to tne Company'3 Real Estate account.

In case tne value of the remaining realty is not equal to its Real 

Estate account, a proper adjustment would be for the shareholders to 

contribute to the Company's Treasury its capital stock to the par value 

of the difference. In case the value of the remaining realty is about 

equal to the Company's Real Estate account, a question for consideration

1



in connection with the year 1913 and subsequent years is the application 

of royalties to depreciation on a tonnage basis, as the property is 

worked out.

certified Public Accountants.
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ARCT.IC._IH

GENERAL BALANCE SHEET -
____________  DECEIIB5R 31. 1912 AND 1911 - AIID COL1PA.R ISON

DECEMBER 31.,...,
_____ ________ 191? 1911 INCREASE

REAL ESTATE................... 1500.OOP.00 iSQQ.QOQ.PQ.........  - -

CURRENT ASSETS:
Caoil In BanK,..............  * 5,1^5. 75 f 567,80 $'4,577.95
Accounts Receivable,......... 3.7-42.55 ... $3, /92.55

Total current Assets,.... _______

total, .........  l5Piu 1 ____ _

U A B I L i t  I E  sZ SCzr TTT .Z■

CAPITAL STOCK - 20,000 SHARES
OP #25.00 EACH,,..,...,,,.... #500. OOP. 00 #300. OOP. 00________ _ _ _ ____

ACCOUNTS PAYABLE,.,..........  ...... $ 7.32H. I1-*... . ...  $7̂  329,19

PROPIT & LOSS SURPLUS, PER
exhibit "B” ,«•••••......... | _ 5 t .25.

total........



statement or income and profit & loss
FOR THE YEAR ENDED DECEMBER 31. 1912

earnings:
Royalties:
Prince of Wales Mine, $  8,156.24
Blue Mine,.............. . 10,593.76

Lana Rentals............. ....  22.00
Interest on Bank Balances,...,..,. 7,52

Total,..,«...... ..........

expenses:
General,....... ............  I 323.49
Taxes,  ... ....... 296. '49

Total,

NET PROFIT,.......

I 18, 779.52

___ £12'* 2 *

$ 18,159.54

PROCEEDS FROM SALE OF REAL ESTATE,., #275,371.70 
Less Profit & Los3 Deficit at
Beginning of Year,.,......,,.,,, ...

PROFIT 2c LOSS GROSS SURPLUS,.,...,........ #290,517.45

PROFIT 3c LOSS CHARGES:
Dividends paid in Cash,...,,,..... # 10,000.00
Dividend Paid from Proceeds of
Sale of Real Estate,........ . 275. 371. 70

Total......................... -285^321*20.

PROFIT & LOSS SURPLUS, DECEMBER 31, 1912,...... I 5.145.75
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ON AUDIT OF BOOKS AND ACCOUNTS 
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BALTI MORE
E Q U I T A B L E  B U I L D I N G

S A N  F R A N C I S C O
CR O C K ER  BUILDING

H A S K I N S  5c S E L L S
C E R T I F I E D  P U B L I C  A C C O U N T A N T S  

3 0  B R O A D  S T R E E T  

N E W  Y O R K

C H I C A G O
H A R R I S  T R U S T  B U I L D I N G

S T.  LOU I S
THIRD NATIO NAL  B A N K  B U I L D I N G

C L E V E L A N D

W I L L I A M S O N  B U I L D I N G

P I T T S B U R G H
F A R M E R S  BANK B U I L D I N G

L O  N D O N ,  E . C .  
3 0  C O L E M A N  S T R E E T

Cable Address “ H A S K S E L L S ”

CLEVELAND, June 5, 1913.

Mr. v/ti, Gr. Mather,

Chairman, upper Peninsula Land 
Company, Limited,

Cleveland, Ohio.

Dear Sir:

R E C E I V E D

JUN 1 2  1913

* ..
sr, ■' .______j ».„._____

Pursuant to engagement, wo have made an audit, of the booKs 

and accounts of the upper Peninsula Land Company, Limited, for the year 

ended December 31, 1912, and submit, herewith the following descrl/bed 

exhibits, viz.:

EX3TI3IT
"A" - GBKTRRA.T, BALANCE SHEET - DECEMBER 31 , 1912

-AND 1911 - AND COMPARISON.

“3” - STATEMENT OP INCOME AND PROPIT & LOSS POR
THE YEAR ENDED DECEMBER 31, 191?,

Yours truly,

Certified Public Accountants



UPPER PENINSULA LAUD COlgANY, l̂ TD,

GENERAL BALANCE SHEET. - DECEMBER 31, 1912 AND 1911 - A

(*»»!»»»»•*■ )C EMB SR 3.1*
_j&i?________ ijii_   m m s % ____ M s m s R  -

a  £ a b i s

CURRENT ASSETS:
Caen i n Banfc, ............ ............... ».»,
Notes Receivable secured by Real Estate Mortgage, 
Accounts Receivable,
Accrued Interest on Notes Receivable,,

Total Current Assets,

NOTE RECEIVABLE DISCOUNTED - PER CONTRA,

TOTAL,* * * 0> % ij> * * 9 » 1* & %*

I A B I L I T_ I E 3

CAPITAL STOCK - 7,500 SHARES OF #100.00 EACH,*,,...

SIX PER. CENT, GOLD, DEBENTURE BONDS,*...

ACCOUNTS PAYABLE, .............. ........ .

DISCOUNTED NOTES RECEIVABLE - PER CONTRA,*•••••••••

PROFIT & LOSS SURPLUS, PER SXHI3IT " B " .......

TOTAL,

# 20,079.96 
765,555,35 

129.25 
. 18,819*90

# 7,234.68 
971,014,93

# 12,945*18

129.25 
18,819.90

#205,459.58

#304.58u*36 #978. 249, 61 #173.665* 25

$ 50.000.00 # 50.000.00

1854.584*36 .■JK8*2SW&_ JlZLJiSS^S

# 750 , 0 0 0 .0 0 # 750 , 0 0 0 .0 0

210 , 0 0 0 .0 0 # 210 , 0 0 0 .0 0

6 0 .0 0 3 1 5 .9 7 2 55 .97

50 , 0 0 0 .0 0 # 50 , 0 0 0 .0 0

54 ,  6 ?̂4 r 36 17 933  ̂£4 3 6 , 5 9 0 .7 2  ___.

# 854 . 5 8 4 .3 6  . . *978 . 2 4 9 ,6 1 1123 . 665*25

EXHIBIT WA1



STATEMENT 0? INCOME AND PROPIT £• LOSS 
- E P & J M  YFAR ENDED DECEMBER 31.1912

EARNINGS:
Interest on Notes Receivable,,.,.. #'■+!,95̂ .01
Interest on BanTc Balances,.......... ,, , 103.5,7,

Total,*,....,,............. . $92,057.58

expenses:
Interest on B o w l s # ‘*,532,31* 
Interest on Notes Receivable Dis­
count CCl ,,,3,.......a.«.«««.•»«»«,. 50. 3M

General Essences.................... 38R.18

TOtrElX 5. H6 6. 86.

NET INCOME, ................. #36,590.72

PROPIT & LOSS SURPLUS AT BEGINNING OP YEAR,....... 17.-933.6H

PROPIT & LOSS SURPLUS, DECEMBER 31, 1012,a........
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H A S K I N S  & S E L L S
C E R T I F I E D  P U B L I C  A C C O U N T A N T S  

3 0  B R O A D  S T R E E T  

N E W  Y O R K

C H I C A G O  ST.  LO U I S  CLEVELAND P I T T S B U R G H  BALTI MORE S A N  F R A N C I S C O
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R E C E I V E D

JU1M 12 1913
CLEVELAND, June 5, 1913.

Aek_____A  —

Mr. Wm. G. Mather,

Vice-President and Treasurer,
The Presque Isle Transportation Company,

Cleveland, Ohio.

Dear Sir:

Pursuant to engagement, we have made an audit of the hooks 

and accounts of The Presque Isle Transportation Company for the year 

ended December 31, 1912, and submit herewith the following described 

exhibits, viz.:

EXHIEJT
•'A* - GENERAL BALANCE SHEET - DECEMBER 31,

1912 AND 1911 - AND COMPARISON.

<»B" - STATEMENT OP INCOME AND PROFIT Sc LOSS
FOR THE YEAR ENDED DECEMBER 31, 1912.

Yours truly,

Certified Public Accountants



TEE PRESQUE ISLE TRANSPORTATION COMPANY

GFXEKAL BALANCE SHEET -  DECEMBER 3 1 , 1 9 1 2  AND 1 9 1 1  -  AMT COMPARISON

ASSETS

PROPERTY:
steamer - "Presque isle",..............................

* - “peter white",....... .......................
“ - "Angelins",.................... .............

Total Property,.......................

CAPITA! STOCK OP LAKE CARRIERS1 ASSOCIATION - 132.92 SHARES OP 
$1.00 EACH,..........................................

WORKING ASSETS,........................................

CURRENT ASSETS:
Cash in BanK,........................................
Accounts Receivable...................................
Insurance Claims,......................................

Total Current Assets,..................

TOTAL,......................

L I A B I L I T I E S

CAPITAL STOCK - 5,000 SHARES OP *100.00 EACH,..............

BONES - STEAMER "PETER WHITE",... .......... .............

CURRENT LIABILITIES:
Vouchers Payable,.....................................
Accrues Taxes,.......................................

Total Current Liabilities,.............

RESERVE POR DEPRECIATION OP STEAMERS,.....................

PROPIT & LOSS SURPLUS, PER EXHIBIT *B".....................

TOTAL,......................

DECEMBER 31,
1912 1911 INCREASE DECREASE

*212,569.86
392,001.96
268.013.25

*212,569.86
392,001.96
268,013.25

*822.589.57 *822.589.57

* 1.00 * 1.00

* 1,030.83 * 1,030.83

* 28,859.69 
288.63 
177.29

* 18,715.52 
1,851.26 
10.527.50

* 10,139.17
* 1,562.63
10,350.21

# 29.320.61 * 31.099.28 * 1.773.67

*851.906.18 *859.710.68 * 2.809.50

*500,000.00 *500.000.00

* 52.500.00 * 70.500.00 * 18,000.00

* 2,158.28 
991.07

* 6,289.95
* 991.07

* 9,126.67

* 2,699.35 * 6.289.95 * 3.635.60

*131.613.53 * 82.258.96 * 99.355.07

*165,193.30 *195,667.27 * 30.523.97

*851.906.18 *859.710.68 * 2.809.50
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THE P R ES^UE ISLE _T RMS PORT AT I OH COMPANY

STATEMENT OP INCOME AND PROFIT& LOSS 
___POR THE YEAR ENDED DECEMBER 31, 1912

EARNINGS PROM OPERATIONS*.
Steamer - "Presque Isle":
Receipts,................. .
Less Operating Expenses, Taxes, and

Insurance,....... ........ .
Steamer - "Peter White":
Receipts,........ ................
Less Operating Expenses, Taxes, and

Insurance,............... ......
Steamer - "Angeiine":
Receipts,.................... .
Less Operating Expenses, Taxes, and 

Insurance,............... .....

$ 69,009.74 

55,840.55 

$107,697.93 

67,758.58 

$ 77,259.06 

55.167.80

$ 13,169.19

39,939.33

22,091.26

Total $ 75,199.78

EXPENSES*.
General,......................... $ 3,115.00
Legal,...................    35.90
Personal Injury,....................  15.61
Taxes - Federal and Personal,..,............343.23

Total,............... . 3,509.74

NET EARNINGS,.....................................  $ 71,690.04

OTHER INCOME - DISCOUNTS ON PURCHASES,......... . 216.06

GROSS INCOME,.....................................  $ 71,906.10

INCOME CHARGES*.
Interest on Bonds,..................  $ 3,075.00
Depreciation of steam Vessels,....... 9 9,3 5 5 .0 7

Total,....................  52,430.07

NET INCOME,.......................................  t  19,476.03

PROFIT Sc LOSS SURPLUS AT BEGINNING OF YEAR,......... 195,667.27

PROFIT & LOSS GROSS SURPLUS,.,.......................  $215,143.30

LESS DIVIDENDS,.................................   50,000.00

PROFIT Sc LOSS SURPLUS, DECEMBER 31, 1912,.......   jl65,lj43.30
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THE PRESQUE ISLE 
^!MK32QRTATION CQKPAKY

REPORT
OK AUDIT OF BOOKS AND ACCOUNTS 

FOR THE TEAR 1912

********* *

H A S K I N S  <&. S E L L S

C E R T I F I E D  P U B L I C  A C C O U N T A N T S  

3 0  B R O A D  S T R E E T  

N E W  Y O R K

L O N D O N ,  E .  C .

3 0  C O L E M A N  S T R E E T

C h i c a g o  S t . Lo u i s  S an  F r a n c i s c o

C l e v e l a n d  P i t t s b u r g h  B a l t i m o r e



H A S K I N S  5c S E L L S
C E R T I F I E D  P U B L I C  A C C O U N T A N T S  

3 0  B R O A D  S T R E E T  

N E W  Y O R K

C H I C A G O  ST.  LO U I S  CLEVELAND P I T T S B U R G H  BALTI MORE S A N  F R A N C I S C O
H A R R I S  T R U S T  B U I L D I N G  THIRD NATIONAL B A N K  B U I L D I N G  W IL L I A M S O N  B U I L D I N G  F A R M E R S  BANK B U I L D I N G  E Q U I T A B L E  B U I L D I N G  CR O C K ER  BUILDING

L O  N D O N ,  E . C .
3 0  C O L E M A N  S T R E E T

Cable Address “ H A S K S E L L S ”

R E C E ! v E D CLEVELAND, June 5, 1913.

JUN 1 2  1913

,f /% 1̂

Mr. Wm. G. Mather,

President, Hopkins Steamship Company,

Cleveland, Ohio.

Lear Sir:

Pursuant to engagement, we have made an audit of the boohs 

and accounts of Hophins Steamship Company for tne year ended December 31, 

1912, and submit herewith the following described exhibits, viz.:

EXHIBIT
"A" - GENERAL BALANCE SHEET - DECEMBER 31,

1912 AND 1911 - AND COMPARISON.

"B" - STATEMENT OF INCOME AND PROFIT & LOSS
FOR THE YEAR ENDED DECEMBER 31, 1912.

Yours truly,

Certified Public Accountants



HftPKINS .STEAMSHIP COMPANY

GENERAL BALANCE SHEET - DECEMBER 31. 1912 AND 1911 - AND COMPARISON

........DECEMBER 31,.......
1912 INCREASE DECREASE

A S S E T S

PROPERTY:
Steamer “Centurion*,,,.................... . .... 8265,000.00 *265-000.00

CAPITAL STOCK OF LAKE CARRIERS* ASSOCIATION - 27.28 
SHARES, PAR VALUE #1.00 EACH,................... ___ * 1.00 * 1.00

WORKING ASSETS,................................. 503.11 __* 503.11

CURRENT A3SETS:
Cash in Bank,.............. ................... .... | 17,823-95 4 5,145.-53 #12,678.42
Accounts Receivable,.... ......... ............ . .... 17.35 531.05 # 513.70
Insurance Claims................................ 11,546.75 11.546.75

Total current Assets,.......... .... S 17.3m.30 * 17.223.33 # 617.97

TOTAL,.................. --  *282.842-30...... #282.727.44 .... # 114.36

L ! T ! E S

CAPITAL STOCK - 5,300 SHARES OF #50.00 EACH,........

CURRENT LIABILITIES:

--  *265.000.00 *265.000.00

.... 4 134.80 $ 11,959.03 # 11,824.23
Accrued Taxes.................................. .... 108.40 # 108-40

Total Current Liabilities,... ___ * 243.20 * 11.959.03 * 11^715.83

RESERVE FOR DEPRECIATION,............ ............ --  i 39,750.00 * 26.500.00 JL13.250.00
Total,,................. .... #304,993-20 #303,459.03 # 1,534.17

LESS PROFIT 4 LOSS DEFICIT,....................... __  22-180.90 20.731.59 1-419.31

TOTAL .......... .......... --- 128,2..842.30___ #282.727.44 _____ JL 114.86



BfiEESUB-

STATEMENT OP INCOME AND PROFIT & LOSS
ifiBjaaL 22. ^ 312.

PROFIT FROM OPERATIONS:
Receipts,................................  $5^,348.02
Less Operating Expenses, Taxes and insurance m , 513.54

NET PROFIT FROM OPERATIONS,...........................

GENERAL EXPENSES , ............................. .........

NET EARNINGS ...... ....... ...... ............. .... .....

OTHER income:
Discount on Purchases,....................  $ 60.92
Interest on Bank Balances.......... . ...129.30

Total,..........

GROSS INCOME, . ..... ..... ..... ...... ....

LESS DEPRECIATION OF VESSELS,............

NET DEFICIT FOP THE YEAR,............. .

PROFIT & LOSS DEFICIT AT BEGINNING OF YEAR, 

PROFIT & LOSS DEFICIT, DECEMBER 31, 1912,..

$12,834.48

$11,590.47

_____ 23Q>22

$11,830.69

-J^ 2 5 0 + 0 0 .  

$ 1 ,4 1 9 .3 1

-2£U72k»52.
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HOPKINS STEAMSHIP COMPANY

REPORT
ON AUDIT OF BOOKS AND ACCOUNTS 

FOR THE YEAR 1912

#####*####*

H A S K I N S  <Sc S E L L S

C E R T I F I E D  P U B L I C  A C C O U N T A N T S

3 0  B R O A D  S T R E E T  

N E W  Y O R K

L O N D O N ,  E .  C.

3 0  C O L E M A N  S T R E E T

C h i c a g o

C l e v e l a n d

S t . L o u i s  

P i t t s b u r g h

S a n  F r a n c i s c o

B a l t i m o r e
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H A S K I N S  5c S E L L S
C E R T I F I E D  P U B L I C  A C C O U N T A N T S  

3 0  B R O A D  S T R E E T  

N E W  Y O R K

C H I C A G O  S T .  LO U I S  C L E V E L A N D  P I T T S B U R G H  B A L T I M O R E  S A N  F R A N C I S C O
HARRIS  T R U S T  BUILDING THIRD NATIO N AL B ANK B UILDING WILLIAMSON BU IL DI N G  FARMERS BANK BUILDING E Q UI T A BL E  BUILDIN G CROCKER BUILDING

L O  N D O N ,  E . C .
3 0  C O L E M A N  S T R E E T

Cable Address “ HAS KS ELLS”
R E C E  ! 7 E D

JUN 12 1013 CLEVELAND, June 5, 1913.

Mr. Wm. G. Mather,

President, Lake superior
& Ishpeming Railway Company,

Cleveland, Ohio.

Dear Sir:

Pursuant to engagement, we have made an audit of the books 

and accounts of the Lake superior & Ishpeming Railway Company and The 

United Dock Company for the year ended December 31, 1912, and submit 

herewith the following described exhibits, viz.:

EXHIBIT
"A" - CONSOLIDATED GENERAL BALANCE SHEET -

DECEMBER 31, 1912 AND 1911 - AND 
COMPARISON.

"3" - CONSOLIDATED STATEMENT OF INCOME AND
PROFIT & LOSS FOR THE YEAR ENDED DE­
CEMBER 31, 1912.

In view of the fact that provision has not been made for de­

preciation of the Company’s railroad and terminal property, we suggest 

that under appropriate resolution of your Board of Directors something 

like 150,000.00 a year be written out of the account on your books 

entitled "Right of Way, Terminal Lands, Contracts and Labor" until the 

whole of the account has been written off, and that from year to year 

these amounts be charged against Income as depreciation of the property.

Yours truly,

Certified Public Accountants



LAKE SUPERIOR & ISHPKMING RAILWAY COMPANY 
THE TIN I TED. BOOK. COMPANY

CONSOLIDATED GENERAL BALANCE SHEET - DECEMBER 31. 1912 AND 1511 - AND

.......DECEMBER 31,
—  A S S E T S  — 1912 1911 INCRFASE DECREASE

ROAD AND EQUIPMENT:
Investment to June 30, 1907:
Road ................... ......... ........ *2,127,007.83 12.127.007.83

552,149.49 552,149.49
Investment since June 30, 1907-1
Road............................ ............. 218,510.19 281,548.40 1 63,138.21
Equipment,........... .......................... 274,521.14 268,995.21 $ 5,625.93

Additions and Betterments,........................ 1,389,736.93 1.051,733.09 338,003.84

Total Road and Equipment,......... 49,561.925,58 $4,281,434.02 t 280.491.56

WORKING ASSETS:
Stock of Euel,........... ................ ...... 4 18,134.92 t 29,227.23 $ 11,092.31
Materials;
Rail and Track, 15,003.68 7,181.70 1 7,821,98
Bridge M a t e r i a l ...... . 8,135.24 10,991.54 2,806.30
Lunrtw 5,318.99 5,117.08 201.91
Ties, Posts, and Poles,........................
Mi scellaneous,,*,,...t...... ......................

357. 72 
54,708.78 34,810.39

357.72
19,898.39

Insurance Premiums - Unexpired Portion,......... . 1.389.48 1,414.38 24.90

Total Working Assets,............ $ 103.048.81 4 88.692.32 $ 14.356.49

CURRENT ASSETS:
Cash in Hand and on Deposit.,............ ......... # 153,980.90 $ 251,530.01 ■i 97,549.61
hue f r o m  Agent, s f,, t..,. ...................... ......... 1,788.11 2,578.69 790.58
T r a f f i c :  a r d  c a r  service Balances................... . 2,192.13 2,006.27 $ 185.86
Miscellaneous Accounts Receivable................ 29^230.38 252.044.46 222.814.08

Total Current Assets,............ 4 187,191.02 508.159.43 320.968.41

TOTAL ASSETS,.......... $9,852,165.41_____ $4.378,285.77__ _ $ 26.120.36

‘zsfC&dnJ &



t

LAKE SUPERIOR & ISHPEMING RAILWAY COMPANY. 
THE UNITED DOCK COMPANY.

. . . .....DECEMBER 31
—  L I A B I L I T I E S  — 19X2 1911 INCREASE DECREASE

CAPITAL STOCK OP LAKE SUPERIOR & ISHPEMING RAILWAY 
COMPANY, 10,000 SHARP'S OP $100 EACH,............ . .. *1.000.000.00 *1.000.000.00

PIRST MORTGAGE, 6$, GOLD BONDS,.................. ... $1.330.000.00 11.400.000.00 $ 70.000.00

CURRENT LIABILITIES:
Equipment Trust Notes,........................ . .. $ 47,744.00 $ 89,616.00 $ 41,e72.00
Audited Vouchers, ................. 43,321.05 37,817.44 % 5,503.61
Pay Rolls,...................................
Traffic ana car service Balances.................

10,738.50
790.13

11,130.13
274,80 515.33

391.63

Interest Accrued on Equipment Trust Notes,.,,.... 2,148.48 3,222.72 1,074.24
Interest Accrued on Bonds........................ 33,250.00 35,000.00 1,750.00
Taxes Accrued........... .......... ........... 24,179.73 22,389.60 1,790.13
sundry creditors,.......... .................. 5.80 35.X42.62 35.136.82

Total current Liabilities,..... ... i_ 162.177.69 1 234.593.31 72.415.62

RESERVES FOR DEPRECIATION:
T.ooomot, ivefl, , .,... ................. ... $ 60,783.62 i 47,633.06 $ 13,150.56
Passenger Train cars*............... .......... 3,028.74 2,478.06 550.68
Freight Train Cars,.,................... ...... 132,445.11 106,172.31 26,272.80
worlc F.qulpment,.............................. 3,622.80 2,593.80 1,029.00
Rails,....................................... 8.197.32 4.032.24 4.1S5.03

Total Reserves for Depreciation,. ... * 208.077.59 $ 162.909.47 % 45.168.12

UNADJUSTED BALANCE BETWEEN CLEVELAND AND MARQUETTE 
OFFICES,.................................. ... * 5,486.59 </ $ 5.486.59

PROFIT & LOSS SURPLUS, PPR EXHIBIT “B“,.. ........ $2.075,296.40 $ 76.613.73

TOTAL LIABILITIES,... .852.165.41 $4,878,285.77 % 26 >120.36



LAO SUPERIOR & ISHFEMIKG RAILWAY COMPANY
DQcp_ company

CONSOLIDATED STATEMENT OF INCOME; AND PROFIT & LOSS 
______ FOR THE YEAR ENDED DECEMBER 31, 191?______

revenue:
From Transportation:
Freight,...... ,.
Passenger,.......
Excess Baggage,...
Express,........
MiIK,...........

$548,904.25
2,995.27

12.01
156.36
3.23

S w i t c h i n g , ............................................... .. .............................  1 , 1 1 9 . 5 7
Total................... £553,190.59

From operations Other Than Transportation:
Car service,...............  $241.75
Rents of Buildings and Other
Property,.................. 204,00

Miscellaneous................  197.91
Total, 643.66

Total Revenue, 553,834.25

OPERATIC EXPENSES:
Maintenance of way and Structures,....  $117,015.52
Maintenance of Equipment,.............  93,841.91
Traffic Expenses.................... .. 1,362.86
Trarsportation Expenses,........   183,259.61
General Expenses,................... . . 18,674,34

Total,........ $414,154.24

TAXES ...................................  31^876^20

TOTAL OPERATING EXPFNSES AND TAXES,.,................  l>uS o3V-»'4-

NET EARNINGS, t  107,803.81

INCOME credits:
Hire of Equipment............... .
Interest on Bank Balances,............
Interest on Bond subscription Accounts,. 
Interest Charged to construction Account 
of Uncompleted Ore, Dock #2,.,.......

$ 16,519.46 
3,219.24 
5,630.20

_31.0_91.5Q

Total 56.460.40

GROS? INCOME - (Forward), $ 164,264.21
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LAKE SUPERIOR & I8HPKMIK0 RAILWAY COMPANY.
THE' UNITED DOCK COMPANY.
CONSOLIDATED STATEMENT OF INCOME AND PROFIT k  LOOS, ETC.

GROSS INCOME - (Forward), ft 16H,26H,21

INCOME CHARGES:
Interest on Ronds,,,........ .........  $ SO, 150.00
Interest on Notes Payable,....h,032.7H
Rentg,.....,........ ....... ..... . 3,H67.7H

Total, 87,550. *48

NET INCOME, 76,613.73

PROFIT Hr, LOSS SURPLUS AT BEGINNING OF YEAR,..... .....  2,075,296.HO

PROFIT & LOSS SURPLUS, DECEMBER 31, 1912,....,,,..,,,,. $2,151,910.13



LAKE SUPERIOR & ISHPEMING 
RAILWAY COMPANY 

THE UjjljrjP DOCK COMPANY

REPORT
ON AUDIT OF BOOKS AND ACCOUNTS 

FOR THE 'YEAR 1912

***#»*##**#

H A S K I N S  &. S E L L S

C E R T I F I E D  P U B L I C  A C C O U N T A N T S

3 0  B R O A D  S T R E E T  

N E W  Y O R K

L O N D O N ,  E .  C.

3 0  C O L E M A N  S T R E E T

S T .  L o u i s  S a n  F r a n c i s c o

P i t t s b u r g h  B a l t i m o r e

C h i c a g o

C l e v e l a n d



H A S K I N S  Sc S E L L S
C E R T I F I E D  P U B L I C  A C C O U N T A N T S  

3 0  B R O A D  S T R E E T  

N E W  Y O R K

C H I C A G O  S T .  LO U I S  C L E V E L A N D  P I T T S B U R G H  B A L T I M O R E  S A N  F R A N C I S C O
H A R R I S  T R U S T  B U I L D I N G  THIR D NA TIONAL B A N K  B U I L D I N G  W I L L I A M S O N  B U I L D I N G  F A R M E R S  BANK B U I L D I N G  E Q U I T A B L E  B U I L D I N G  CR O C K E R  BUILDING

L O  N D O N ,  E . C .
3 0  C O L E M A N  S T R E E T

Cable Address “HAS K S E L L S ”

R E C E I V E D

CLEVELAND, June 5, 1913.
« . r  —

Mr. wm. G. Mather,

President, Muni sing, Marquette & 
southeastern Railway Company,

Cleveland, Ohio.

Dear Sir:

Pursuant to engagement, we have audited the hooks and ac­

counts of the Munising, Marquette & Southeastern Railway company for 

the year ended December 31, 1912, and submit herewith the following 

described exhibits, viz.:

EXHIBIT
«A" - GENERAL BALANCE SHEET - DECEMBER 31,

1912 AND 1911 - AND COMPARISON.

«B« - STATEMENT OE INCOME AND PROFIT & LOSS
FOR THE YEAR ENDED DECEMBER 31,1912.

Certified Public Accountants



MUNIttINO. MARQUETTE & 30UTHKA3TBRN RAILWAY COMPLY

GENERAL BALANCE SHEET - DECEMBER 31. 1912 AND 1911 - AND COMPARISON

— ASSETS —

PROPERTY:
Investment to June 30, 1907:
Road,...................................
Equipment................................

Investment since June 30, 1907;
Road,...................................
Equipment,...............................

Additions and Betterments...................
Contracts, Franchises, etc..................
Terminal Property - Muni sing,................
Temporary Spurs - Material..................
Land Department:
Town Lots - Munising,.....................
Walbridge Lots - Munising,.................
Real Estate - Carlshrud,..................
Tax Certificates,.........................

Total Property,...

WORKING ASSETS:
Fuel,.....................................
Materials:
Rail and Track,..........................
Bridge and Building,......................
Lumber,.................................
Ties, Posts, and Poles,...................
Miscellaneous,...........................

Insurance Premiums - unexpired Portion,.......

Total working Assets

CURRENT ASSETS:
Cash in Hand and on Deposit,.......................
Notes Receivable,................................
Due from Agents and Conductors,....................
Traffic and car Service Balances,..................
Accounts Receivable - Land Department,..............
Miscellaneous Accounts Receivable - Railroad Department

Total Current Assets,....

TOTAL,.........

....... UECFWBER 31,.
1912 1911 INCREASE DECREASE

*1,663,850.88 *1,663,850.88
993,060.13 993,060.13

217,125.62 207,991.82 * 9,183.80
167,391.56 179,539.69 * 12,193.08
9,987.69 999.93 3,993.26

1,251,232.50 1.251,232.50
150,500.00 150,500.00
29,719.87 26,021.87 1,302.00

332,581.62 333,181.62 600.00
1.00 1.00

291.00 291.00
________2i5Q__ 3.50

*9.255.195.37 #9.25ft. 063 .39__________________ |____918^21

* 78.00 * 88.57 * 10.57

12,972.20 15,025.71 2,553.51
105.68 580.96 979.78
30.52 839.37 808.85

5,399.05 5,898.95 999,90
769.09 1,658.79 889.70
918.55 1.031.69 113.09

* 19.773.09 * 25.123.99 * 5.350.90

* 19,606.97 * 15,597.39 * 9,059.08
5,075.00
12,079,59 12,556.93

5,075.00
* 982.39

3,280.63 3,983.00 702.37
9,619.82 6,337.19 1,722.37
39.962.25 72.382.05 32.919.80

* 89.113.76 # 110.806.56 * 26.692.80

*9,359.032.17 *9.391.993.39 * 32.961.22

EXHIBIT "A fContinued) - 1.



MUNI3ING, MARQUETTE & SOUTHEASTERN RAILWAY COMPANY. 
GENERAL BALANCE SHEET. ETC,_____________________

________________— LIABILITIES —________

CAPITAL STOCK:
Munising, Marquette & Southeastern Railway Company:
Issued and Outstanding - 18,993.5 shares of #100.00 each,.. 
Unexchanged Shares of Munising Railway Company - 225 Shares 
exchangeable at 1.19,...............................

Total Capital stock,..........

FUNDED DEBT:
Munieing Railway Company, First Mortgage, Gold Bonds,.... 
Marquette & Southeastern Railway Company, First Mortgage, 5<fo, 
Gold Bonds,.........................................

Total Funded Debt,............

CURRENT LIABILITIES:
Equipment Trust Notes,..........................
Audited Vouchers,...............................
Pay Rolls,.....................................
Traffic and car service Balances,.................
Mileage Coupons Outstanding,.....................
Accrued Accounts:
Interest on Bonds,............................
Taxes,.......................................

Total current Liabilities

DUE TO AFFILIATED COMPANIES,...................................

RESERVES FOR DEPRECIATION:
Locomotives................................................
Passenger Train Cars,.......................................
Freight Train Cars,.........................................
Work Equipment,.............................................
Rails,.....................................................
Petrel and Hoist Branch Replacement,..........................

Total Reserves for Depreciation,.....

TOTAL....................

PROFIT % LOSS DEFICIT, FER EXHIBIT “B» ,.........................

TOTAL,...................

EXHIBIT

DECEMBER 31
1911 INCREASE DECREASE1912

#1,899,350.00 #1,836,150.00 # 8,200.00

25.650.00 25.650.00

#1.870,000,00 8l.R61.800.00 $ 8,200.00

# 160,000.00 # 160,000.00

1.000.000.00 1.000.000.00
#1.160.000.00 #1.160.000.00

# 30,790.95
8,363.71
19,611.69

76.61

# 12,253.75
12,011.17
7,502.97
13,579.57

93.60

# 18,729.78
861.29

1,032.07
33.01

# 12,253.75

5,766.89
30.079.95

5,766.83
29.327.22

.01
752.73

# 89.639.70 __L_ 90.989.61 __JL 9.155.09

#1.192.255.56 #1.298.251.65__________________ #103.996.09

# 35,276.99 
13,982.03 
97,036.16 
9,912.96 
26,120.52 
15.000.00

# 27,733.17
10,759.07
80,889.89
3,601.36
11,721.36

# 7,593.82 
2,722.96 
16,196.32 

811.10 
19^399.16 
15.000.00

# 191.328.16 s 139.709.80 # 56.623.36

#9,503,223.92 #9,533,291.06 # 30,017.69

199.191.25 191.297.67 # 2.993.58

#9.359.032.17 #9.391.993.39 # 32.961.22

(Concluded) - 2.



MUSI SING. MARQUETTE & SOUTHEASTERN RAILWAY COMPANY

SUMMARY OF INCOME AND PROFIT & LOSS 
FOR THE YEAR ENDED DECEMBER 31.191?

REVENUE:
From Transportation:
Freight....................................  #419,713.02
Passenger,.,...............................  60,019.99
Excess Baggage.............................  538.'+0
Mail..........................    4,798.12
Express....................................  7,015.25
Mi lie,......................................  781.42
Other Passenger Train Revenue..,............  33.19
Swi tciiing................................... 4,088.42
Special Trains.............................  200.00
Miscellaneous...............................  2.600.36

Total..................  $499.738.67
From Operations Other than Transportation:
Car Service,........... ............. . $ 5,110.35
Telephone Service,.......................... 1,813.64
Rent of Buildings and Other Property........  7,673.20
Storage Freight............................  1.14
Miscellaneous,.............................  3,784.88
Land Department.............................  .... 245...20

Total................. $ 18.633.4j

Total Revenue, $518,372.08

OPERATING EXPENSES:
Maintenance of Way and Structures............  $102,252.35
Maintenance of Equipment.....................  69,320.71
Traffic Expenses,............................  2,837.05
Transportation Expenses,...................... 141,748.32
General Expenses.............................  12,114.15
Land Department..............................  -1j.79Q.,_5_1.

Total,............  #330,063.09

TAXES - RAILROAD AND LAND DEPARTMENT............  32.046.7Z

TOTAL OPERATING EXPENSES AND TAXES,.......................... 352.109,81

NET EARNINGS , ..... .........................................  $150,262.27

OTHER INCOME:
Interest on Notes Receivable,.................  $ 152.22
Interest - Land Department,...................  ......7£*_3Z

Total 228.59

$156,490.36GROSS INCOME - (Forward),



p

MUNISING, MARQUETTE & SOUTHEASTERN RAILWAY COMPANY. 
SUMMARY OF INCOME AND PROFIT 5: LOSS. ETC._________

GROSS INCOME - (Forward).................... ................  #156,490.86

DEDUCTIONS FROM INCOME:
Hire of Equipment,............................ # 27,257.47
Rent of Tracks,..,.............. ............ . 4,904.76
Interest on Bonds........ .......... .........  56,400.00
Interest on Locomotive Trust Notes,.......... . 585.25
Interest on Notes and Accounts Payable,___..... 58,290.22
Depreciation of Material in Temporary Spurs.... 1.302.00

Total

NET INCOME,......................

■JLtt fr.733xZfl

$ 7,751.16

PROFIT & LOSS CHARGES:
Loss on Sale of 29 Logging Cars,............ . $ 2,494.74
Capital Stock issued to Ttie Cleveland-Cliffs 
iron Company on account of tne merger of Tne 
Munising Railway Company and tne Marquette &
Southeastern Railway Company into tne Munising,
Marquette & Southeastern Railway Company, pre­
viously credited to this account............  8.200.00

Total..........................  10.694.74

PROFIT & LOSS GROSS DEFICIT FOR THE YEAR,....................  # 2,943.58

PROFIT & LOSS DEFICIT AT BEGINNING OF YEAR,..................  141.247.62

PROFIT & LOSS DEFICIT, DECEMBER 31, 1912,....................  #144,191,25
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MUNISI5TG, MARQUETTE & SOUTHEASTERN 
RAILWAY COMPANY

J
REPORT

ON AUDIT OF SOOKB AND ACCOUNTS 
PGR THE YEAR 1912

***********

H A S K I N S  & S E L L S

C E R T I F I E D  P U B L I C  A C C O U N T A N T S

3 0  B R O A D  S T R E E T  

N E W  Y O R K

L O N D O N ,  E .  C .

3 0  C O L E M A N  S T R E E T

C h i c a g o

C l e v e l a n d

S t . L o u i s  

P i t t s b u r g h

San F r a n c i s c o  

B a l t i m o r e



H AS K I N S  8c S E L L S
C E R T I F I E D  P U B L I C  A C C O U N T A N T S  

3 0  B R O A D  S T R E E T  

N E W  Y O R K

C H I C A G O  S T .  LO U  I S  C L E V E L A N D  P I T T S B U R G H  B A L T I M O R E  S A N  F R A N C I S C O
H A R R I S  T R U S T  B U I L D I N G  TH IR D NATIONAL B A N K  B U I L D I N G  W I L L I A M S O N  B U I L D I N G  F A R M E R S  BANK B U I L D I N G  E Q U I T A B L E  B U I L D I N G  CR O C K ER  BUILDING

L O  N D O N ,  E . C .
3 0  C O L E M A N  S T R E E T

Ca b l e  A d d r e s s  “ H A S K S E L L S ”

R E C E I V E D

JUiN ~ 1 ■ CLEVELAND, June 5, 1913.
ft _ * „ >f\ . ■ . --S

Mr. Wm. G . Matner,

President, Athens Mining Company,

Cleveland, Ohio.

Dear Sir:

Pursuant to engagement, we have made an audit of t h e  d o o K s  

and accounts of the Athens Mining Company for the year ended Decem­

ber 31, 1912, and submit herewith the following described exhibits, 

via,:

EXHIBIT
"A" - GENERAL BALANCE SHEET - DECEMBER 31,

1912.

«B" - STATEMENT OF INCOME AND PROFIT & LOSS
FOR THE YEAR ENDED DECEMBER 31, 1912.

Yours truly,

Certified Public Accountants
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PROPERTY:
Mineral Lands and Leases,...............   #404,621.42
New Construction and improvements ........  108,072.85

Total Froperty and Plant,..,...........

WORKING AND TRADING ASSETS:
Royalties - Paid in Advance,............  # 19,166.60
Insurance Premiums - unexpired Portion,...____ ^ 2 2 * 3 8

Total working and Trading Assets,,.....

CURRENT ASSETS:
Cash in Banks,.... .....................  # 12,503.64
Accounts Receivable,..................... 170,46
Subscribers to Capital Stock,...........  65.000.00

Total Current Assets............. .....

TOTAL................ ......

JLJUUL JL JiJLJL JL JL A
CAPITAL STOCK:

Issued and Outstanding 16,000 Shares of
#25.00 each,..........................

Subscribed for, not Issued, 8,000 Shares of 
#25.00 each,.................... .

#400,000.00

Total Capital Stock,

CURRENT LIABILITIES:
Accounts Payable......................
Pay Rolls,............................
Accrued Taxes,........................

Total current Liabilities

4 2,395.92
317.52 

__J L J 2 2 + 2 1

Total,..........

LESS PROFIT 4 LOSS DEFICIT, PER EXHIBIT “B*,

TOTAL...........

#512,694.27

19,188.98

__ 7 J a & 7 ^ X 9

JS6fta*55£«3&

#600,000.00

#610,436.15

878.80



; ATHENS M 3 M &P CQjffAjjY

STATEMENT OF INCOME A HD PROFIT 8c LOSS 
________  FOR T m .Y E A ^ m m ^ m Q M 3 m L 3 1 ^ 1 3 X 2 _________ _ __

EARNINGS:
Rental, cf Buildings,....................  #208.61
Less Expenses ,.................. ......... . ___71^.5 # 136.66

EXPENSES;
Incorporation Fees,........................  #500,00
Legal Expenses.............    L*R‘4,.63
Directors* Fees..............      *+0.00
Miscellaneous.............      „_J3o.»jl2.

T o t a l ......... .

PROFIT 8c. LOSS DEFICIT, DECEMBER 31, 1912,. ............. jL-g7&.jjp
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ATHMgjtiimre coiigAgr

REPORT
OK* AUDIT OF BOOKS AND ACCOUNTS 

FOR THS YEAR 1912

**********

H A S K I N S  & S E L L S  

C E R T I F I E D  P U B L I C  A C C O U N T A N T S  

3 0  B R O A D  S T R E E T  

N E W  Y O R K

L O N D O N ,  E .  C .

3 0  C O L E M A N  S T R E E T

C h i c a g o  

C l c v e l a n  d

S t . L o u i s  

P i t t s b u r g h

S a n  F r a n c i s c o  
B a l t i m o r e



H A S K I N S  5c S E L L S
C E R T I F I E D  P U B L I C  A C C O U N T A N T S  

3 0  B R O A D  S T R E E T  

N E W  Y O R K

C H I C A G O  S T .  LO U I S  C L E V E L A N D  P I T T S B U R G H  B A L T I M O R E  S A N  F R A N C I S C O
H A R R I S  T R U S T  B U I L D I N G  THIRD NA TIO NAL  B A N K  B U I L D I N G  W I L L I A M S O N  B U I L D I N G  F A R M E R S  BANK B U I L D I N G  E Q U I T A B L E  B U I L D I N G  C R O C K E R  BUILDING

L O  N D O N ,  E . C .
3 0  COLEMAN S T R E E T

Cable Address “ HAS K S E L L S ”

^  [  C  E  ! V £  D

J L) iM 1 -v 1013

______b"~- •  ̂o— CLEVELAND, June 5, 1913.

Mr. Wrn. G. Mather,

President, Bunlcer Hill Mining company,

Cleveland, Ohio.

Bear sir:

Pursuant to engagement, we have made an audit of the hooKe 

and accounts of the BunXer Hill Mining Company for the year ended Decem­

ber 31, 1912, and submit herewith the following described exhibits, viz.

EXHIBIT
"A" - GENERAL BALANCE SHEET - DECEMBER 31, 1912.

”3" - STATEMENT OP INCOME AND PROPIT & LOSS POR 
THE YEAR ENDED DECEMBER 31, 1912.

Yours truly,

Certified Public Accountants.



GENERAL BALANCE SHEJET - DECEMBER 31. 1912

a  Ajaj.t.a

MINERAL LANDS, ........ . . ...... ............... ....... « « $150, 000. 00

CURRENT ASSETS:
Cash In Banlc,.........................I... $ 962.5?
Accounts R e c e i v a b l e , * , * , 631.03 
Subscribers to Capital stoclc,,............ 9,000. 00

Total Current Assets,.............. 9,593.60

DEFERRED ASSETS - REPAIRS OF RENTAL HOUSES,............

T O T A L , lll9t9^hU92

L-I a  3 J U k J U L  JL M

CAPITAL stock:
Issued, and Outstanding, 6,020 snares
or |25. 00 e a c h , $150,5 0 0 ,0 0  

Subscribed for, not Issued, 900 snares of
$25.00 each,.............. . 10.000.00

Total Capital s t o c E , . $160,500.00

CURRENT LIABILITY - TAXES ACCRUED, .......... . 1̂ . 90

DEFERRED LIABILITY - HOUSE RENTALS RECEIVED IN ADVANCE,,. __

T o t a l , #160,559.90 

LESS PROFIT & LOSS DEFICIT, PER EXHIBIT HB " . 699.93

TOTAL,.................  ft59.9Q9.-92

ft
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BUHK^HILL C M S  COMPACT 

STATEMENT OF INCOME AND PROFIT &. LOSS

earnings:
Rental - B u i l d i n g s , , #968,00 
Less Expenses,,,,,,,,,.,...... .̂95,93
Land Rentals
M i s c e l l a n e o u s ........

Total,

# 2 7 2 . 5 7

625, 00

$ 92a, 71

expenses:
Land Department,,,......... $ *41,26
T a x e s , , 877,83
Explorato ry,,............. 9*4,23
Incorporation F e e , , , . , , . . . 500.00
M i s c e l l a n e o u s 65.3?

Total,

PROFIT & L0S3 DEFICIT, DECEMBER 31, 1912,
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REPORT
ON AUDIT OF BOOKS AND ACCOUNTS 

FOR THE YEAR 1912

H A S K I N S  & S E L L S

C E R T I F I E D  P U B L I C  A C C O U N T A N T S

3 0  B R O A D  S T R E E T  

N E W  Y O R K

L O N D O N ,  E.  C .

3 0  C O L E M A N  S T R E E T

CHICAGO

C l c v e l a n  d

S t . L o u i s  

P i t t s b u r g h

S a n  F r a n c i s c o  

B a l t i m o r e







W m.G. Mather, president
J C.HOLT. VICE PREST.&TREAS. WM.GeR HAUS E R. SECRETARY. 
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STATEMENT OF OPERATIONS

OF

SUPERIOR CHARCOAL IRON COM5ANY 

FOR YEAR ENDING DECEMBER 31ST, 1912.

PRODUCT .

Product for the Year.

Brand 1912 % Of 
Total 1911 % of

Total
1910 i of 

Total
1909 i of 

Total
1908 t

Total

Pioneer 
Antrim 
ELk Rapids 
Chanpion 
Marquette 
Michigan 
Excelsior 
Pine Lake

32465
11778

34715

41.12
14.94

43.94

16526
24347

33767

22.14
32.62

45.24

35081
14942
16352
13027
37185
13922
12987

24.45
10.41

11.39
09.08
25.92
09.70
09.05

39236
36099
11559
32721
30538
866

18447

23.15
21.30
06.82
19.31
18.02
00.51
10.89

29154
23656

9899
9022

20109

17599

26.64
21.61
09.05
08.24
18.3.8

16.08

Total 78958 100.00 74640 100.00 143496 100.00 169466 100.00 109439 100.00

FURNACES B/MKRD OR OUT OF BLAST DURING THE YEAR.

1912 19H 1910 1909 1908

Pioneer 14 days 154 days 9 days 4 days 67 days
Antrim 214 » 52 " 206 " 5 " 118 "
Elk Rapids 184 " 225 M 247^ ”
Champion 238 " 40 " 272 "
Marquette 11 " 3 " 10 " 86 " 179̂ - "
Michigan I85 " 360 " 366 "
Excelsior 365 " 365 - 366 "
Pine Lake 188 " 126 " 11 6 m ••

Total 239 " 209 " 1385 " 1211 " l?32i "

FURNACES BANKED OR OUT OF BLAST ON DECEMBER 31,1912.

BRAND LOCATOON,

Excelsior Marquette, Mich.

The Superior Charcoal Iron Company has hot been concerned with the output 
of the following furnaces since July 1st, 1910.

Elk Rapids, Elk Rapids, Mich.
Champion, Manistique, Mich.
Michigan, Newberry, ' ich.
Pine Lake, Boyne City, Mich.



AVERAGE DAILY PRODUCT DURING OPERATION.

BRAND 1912 1911 1910 1909 1908
Pioneer 95^ Q 78.3 90.5 108.7 97-5
Antrim 77.5 77-7 93-9 100.2 95-8
Elk Rapids 90.3 82.5 64 .2
Champion

97.8
1U2.6 100.7 97-

Marquette 93.3 104.8 109.4 108.4
Michigan 77 .3 57-7
Excelsior 
Pine Lake 
Total Daily' „

73.4, 77.2 70.8

Average 270.3 249.3 640.0 636.4 553-7

STOCK.
STOCK OF PIG IRON ON FAND DECEMBER 31, 1912.

At Furnace At Dock Total 191® 1910 1909 1908
Pioneer 450>6 10755 558li 44848 41251 26031 15893
/Antrim 22424 22424 34707 21544 24172 11424
Elk Rapids 319 3370 3069 10809 13951 10684 3334
Champion 3561 2133 5694 15613 20530 17207 3141
Marquette 40677 35C54 75731 66996 43837 25095 12533
Michigan 1501 3Y 1538 ■ 6726 8923 1152 654
Excelsior 16
Pine Lake 9185 3865 13070 1904fc 22488 16789 10228

Total 122723 55234 177957 198745 172524 121130 57523

Shipments ef Pig Iron made from various furnaces by crater to Buffalo and Cleveland 
weights on each cargo. The "Over" and "Under" represents the difference between 

the furnace weights and the weights made at the dock when the cargo was unloaded*

Date Pioneer Marquette Buff. & Clev. Over Under
Weights

May 1 2405 240o-ll80 1-1180
June 7 402 402-1020 -1020
" 11 1000 1000 (Shipped to ^ .William,Ont)
" 17

1314
3435 3365-3IO 69-1930

July 8 1785-2220 28-20
" 15 1531 1515-2060 13-180
" 17

1259 1242-1650 _ 16-590
Aug. 5 1891 1915-1330 24-1330
" 23 1900 1896-1230 3-1010
Sept.6 1735 1733-1680 1-560
Oct. 20 2435 

ss 65
2597-1JOO 97-1300

Nev. 20 1745 
ss 672

2352-I25O 24-990 -

Total 8371 1 13918 22254-1790 124-350 158-800
34-450

No water shipments from the on er furnaces during the season of 1912.
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EECAPIT1JLATION OF SHIPMENTS VIA. WATER TO BUFFALO & CLBVKIRANI', 1912.

Brand Furnace___ Dock Over Under
Pi 0 nil e r 

" Special 
Elk Rapids 
Champien 
Marque t ie  

" Spacial 
Michigan 
Pine Lake 
Antrim

7u99
672

13853
65

8318-1850

13935-2180 17-2180

52-390

f a t a l 22289 22254-1790 17-2180 52-390
1911
1910
1909
1908

33474
50141
49174-1120
4201>-1320

33406-1780 
50039- 240 

7327-H IO  
4185Q-I655

107-1600
04-lbOO

I 74- 206O
I 66- 156O
118-1000
I 65- I 905

SFUMEHTS OF PIG IRON DURING THE YEAR 193,2.

Menth Pioneer Antrim Elk.Rap. Champ. Marq. Mich. E xcel. P .L . T otal
Jan 961 1378 715 672 1211 275 431 5643
F®b. 1563 1720 620 1159 856 ' 216 268 6402
March 1434 1961 537 939 1514 172 158 6715
A pril 1269 1319 421 806 1463 192 463 5933
May 1269 1588 459 8 3$ 940 375 245 5711
June 952 1276 238 454 2534 30 577 6061
July 1451 1724 505 809 1930 470 641 7530
Aug. 2038 2088 276 1173 2497 556 957 9585
Sept. 1463 2520 687 750 2413 1069 307 9209
Oct. 3092 2703 751 778 4146 3*+6 357 12173
Nav. 3461 2648 404 159 3314 712 720 11418
Bee. 2549 3137 1560 1412 3162 775 857 13452
T otal 21502 24062 7173 9946 25960 53.85 j 5961 99632

1911 12929 11164 320? 4953 10608 2200 3539 48620
1910 19860 17570 13087 9703 18443 6152 ■ 7288 92103
1909 29097 23351 4210 :L8&55 18276 384 12805 106778
1908 17230 14866 8460 6628 10801 1061 767 8672 70485

APPROXIMATE AVERAGE PRICE AT FURNACE ON IRO S '1PPED in  1912.

Month Pioneer Antrim E lk . ap. Champ. Marq. r ic h . Exeel P .L . T otal
Jan. 14.o 2 14.72 14.2? 14.71 14.97 15.15 14.65 14.75
Feb. 14.06 14.77 14.6? 11-59 13.96 14.60 14.08 14.57
Mar. 14.15 14.53 14.14 13.94 14.35 14.89 14.10 14.59
April 14.71 14.58 13.97 13.86 15.37 14.00 14.23 14.69
May 14.51 13*99 13.92 13.92 14 .54 14.04 14.09 14.27
June 14.14 14.16 14.03 14.86 14.14 13-41 14.74 14.34
July 14.23 14.05 14.18 14.27 14.27 14.02 14.04 14.32
Aug. 14.21 14.32 14.00 14.02 14.27 14.35 13.70 14.23
Sept. 14.42 14.18 14.32 14.00 14.27 14.10 14.06 14.35
Oct. 14.46 14.82 14.36 14.86 14.81 14.81 14.62 14.02
Ucv. 14.9? 15 .  28 I 5 .57 14.36 15.06 15.10 14.61 i 5 . l l
Da 15*33 15*97 14.72 15.27 16.25 15.10 14* (0 15-57
Total 14.48 14.61 14.34 14.14 14.68 14.46 14.30 14.56

1911 16.31 15.81 16.21 15.90 15.68 15.65 15.70 15.92
1910 17.57 1$.99 1 8 .1G 18.01 17.41 16.64 17-76 17.69
1909 18.16 18.06 18.80 18.15 18.22 18.48 17-91 18.15
1908 19.61 19.41 19.49 19.74 20.02 21.73 22.02 18.31 19.55

3-



PIG IRON SALES FOR YEAR ENDING DECEMBER 31,1912.

Month Pi on. Antrim E.Rap. Champ. Karq. Mich. Excel P .L . T otal

Jan 1471 2010 545 485 1575 50 530 6666
Feb. 625 270 337 485 361 360 50 2488
March 1672 1480 190 1025 1453 200 225 6245
A pril 2E18 2835 1065 1110 2478 200 625 11131
May 2^05 3325 1130 280 3600 500 6.90 11830
June 6480 2356 50 915 4110 530 14441
July 2686 1104 500 2635 1468 1600 100 IOC93
Aug. 7433 8150 4650 2987 2500 1500 2870 50090
Sept. 3677 1895 75 1200 4705 595 825 17972
Oct. 1910 2810 250

88$
336f> 2&0 160 8770

Nov. 5605 3230 535 6702 25 720 17702
Dec. 1724 5040 13 2251 30 40 907B

Total 43406 34505 9327 12020 34543 5340 7365 I4650u

T ransfers 5627 731 2 ^ 1
and

done e l. 6063 820 3107 481 1652
T otal 37343 33685 6220 11559 40170 6071 9806 144854

1911 I 3838 10687 3505 4005 10912 1291 3519 47557
1910 16121 12194 8245 5058 lb462 6788 554.9 70417
1909 114268
1906 78724

APFROmAffffiLINC- 1PRICE AT t'URNACE FGR YEAR ENDING DECEMBER 31,1912.

Month Pi on. Antrim E,Rap. Champ. Marq. Mich. E xcel. P .L . T o ta l

Jan. 14.12 13.92 14.42 14.40 14.17 14.12 13.88 14.10
Feb. 14.43 14.07 14.03 14.03 14.21 14.05 14.15 14.67
Mar* 14.28 14.00 1*.02 14 .00 14.20 14.00 1 .50 14.24
A pril 1^.06 14.02 13.95 14.00 14.15 14.00 3.4.00 14.17
Kay 14.24 14.08 14.00 14.00 14.32 14.00 14.00 14.16
June 14.21 13.98 14.00 14.00 14.68 13-93 14.45
July 14.03 14.10 14.10 14.10 14.30 14.01 14.00 14.09
Aug. 1^.49 14.70 14.44 14.31 14.46 14.50 14.51 14.64
Sept. 16.29 15.60 15.66 15.62 15.76 14.75 15-27 15.92
Oct. 16.43 16.75 16.50 16.41 17.09 16.50 16.59
Eofr. 1 6 .14 I 6.76 l b .51 16.51 16.48 16 .50 16.52 16.67
Dec. 16.98 16.50 16.90 16.46 i c . 50 16.50 16.57

Total 15.01 14.88 14.69 14.77 14.97 14.86 14.81 15.02

CO? T* ARISON,

Month 1912 1911 1910 1909 1908

Jan 14.10 15.75 17.88 18.49 20.71
Feb. 14.67 16.16 18.05 18.48 19.95
Mar. 14.24 I f .  I f 16.62 18.23 18.90
A pril 14.17 15.90 17.30 17.47 18.85
May 14.1o 15.96 17.34 17.67 16.55
June 14.45 16.33 17.42 17.74 18.26
July 14.09 15.56 17.06 17.36 17.87
Aug. 14.64 16.09 17.11 17.92 18.08
Sept. 15.92 1,.Q9 16.69 18.37 lu . lb
Oct. 16.59 14.63 16.23 18.51 1 6 .2;
Nov. l b . 67 14.21 l b . 07 18.51 18.04
Dec. 16.57 14.06 16.09 18.34 16.13
Total 15/02 15.03 I 6.98 16 .00 18.28



SHIPMENTS DURING *THE YEAR 1912 TO THE HOLLOWING DISTRICTS.

State Pion. Ant. E.K. Champ. Marq. Mich. Exc P.L. Total.
Minn. >fOO 30; 007 6616
▼is. 534 6 969 475 2864 2131 1665 343 13997
ffiich. 55 4 4294 1263 4o2 234'+ 502 9099
Ohio. 15 A 4658 753' 538 779 434 7316
End. 25 B&3 1.66 1387 142 2603
Ell. 1450 l*rQ6 266 1414 1444 373 6353
Iawa 239 239
Mo. 125 271 175 679 39 1289
Foruici. 3U56 272 230 52,) 3091 301 7875
Pitte.Dist.769 53-6 1704 95C 2838 230 877 16734
Uj * 300 232 532
L.Vu. 682 682
N.Y. 1084 147 1j32 12*tC 4028 772 8603
*.f *r - - « v » 106 47 25 6c6 369 1153
Deli.'.* 65 01 62 52 240

I'd. 765 67 138 908 20 I896
i. .L.Sta.os 552 513 3e<+ 2798 544 1C11 5582
Wash. 69 25 94
Lehr. 94 12b 104 ^ 324
Celc. 
Va. 501 100 250 167 856
Tenn. 155 25 78 238
Canada 15? 150 1155 93 1530
Export
Wyp.

bo3 27* 103 100. 2032 935 547 5765

So.D'Jc. 25 75 24 124
Utah____ 86 88___________
Total 21502 24u62 7173 5946 25580 5186 5981 99832

SHIPMENTS DURING THE YEAR 1912 TO POLLOmUG DISTRICTS COJ'PARED WITH 1911.
___________  1912 1911
St ales Tonnage Percent Tonnage Percentage % Increase ^ Decrease
Minn. 00I6 06.62 2795 :3 .7 4 " 00.88
▼is. 13997 14 .02 4004 06.22 05. &0
Mich. 5099 09.11 472 9 09.70 00.59
Ohio 7316 07.32 5580 11.10 03.78
Ind. 2603 02.60 556 01.13 01.47
111. 6353 O6.36 1276 02.62 03.74
Iowa 239 00.23 51 00.06 00.17
Mo. 1289 01/29 1120 02.30 01.01
Penna. 7875 07.89 7146 14.70 06.81
Pitts.Dirt. 16734 16.76 6776 13.94 02.8?
Ky. 532 0C.05 170 OC. 35 00.30
W.Va. 682 00.68 411 00.84 00.16
N.Y. 8603 . o3.6l 5052 10.4-j 01.82
N.J. 1153 Cl. 74 256 00.52 01.22
Da la. 24n 00.24 307 00.63 00.39
’ aryland 01.99 n  3 C ->• 40 or
‘.Eng.States 5552 0509 4463 09.17 03.58
Wa3h. 94 00.09 50 0 0.10 00.01
Nuhr. 324 00.32 30 00.06 00.26
Colo. 1/7 00.36 . 00.36
Va. 036 OO.85 00/83
Tenn. 258 00.25 251 00.52 00.27
Canada 1530 01.53 326 00.67 00.86
Export 5763 05.77 2079 04.28 01.49
Wyoming 39 05.06 OC . G 6
So.Dakota 124 00.12 50 00.10 00.02
Utah | 88 oG.03 | 00.08

T ota l 99632 100.00 48620 100.00 19-64 19.64

1



TONNAGE WAS nJRNISHED DURIN"' 1912 '"OP T^E ALLOTTING PURPOSES.

1912 1911
Tonnage Percent Tonnage Percent f-Jnc rease Decrease

Cars S' Car Wheali8 28471 28.51 12827 26.38 02.13
Maileables 29997 30.05 15953 32.81 02.76
General Foundry 30752 30.80 15674 32.23 01.43
Rolls 2880 02.89 1568 03.23 00.34
Tubes & Sheets 861 00.87 379 OO.78 £0.09
Bars 3537 c;-35 3.170 0 2. 41 OO.9 4
Miscellaneous 3554 03.53 1049 02.16 01.37

Total 99832 100.00 48620 loO.OO 04.53 04.53

ORDERS.

UNDELIVERED ORDERS DEC?;»BER 31 ST, 1512 COMPARED WETK SA’E  PERIOD PREVIOUS YEARS.

1912 1911 1930 1909 1908

Pioneer 21987 8818 7035 11000 7539
Antrim lbp43 6474 6244 10718 9397
Elk Rapids 1131 2636 2583 7598 3680
Champion 40 oO 1142 2282 7720 5095
Marquette 19851 4264 5368 7377 6234
Michigan 1216 75 902 298 924
Excelsior 41 81
Pine Lake 5159 1644 1873 3091 6878

Total 69947 25053 26391 4-7843 39828

Approximate Average price at the furnace on 69947 tons of

Orders on Hand December J3.sl 1912, ;e flj.bo

I



• *

UNCOMPLETED COT-TRACTS DFCFMBER 3 1 st 1912.

Order Tonnage ^.O .B .^urnaca
No. Due C ontract p r ic e .

3906 Barney & an il-' Car Co. 353 | l 8 .5 0
4637 Davis-Har.sen Co. 35 14.75
4681 Ramnpo Foundry & Wheel Wc rke 921 14.00
4702 F lour C ity  Ornamental I ro n  Works 117 14.50

1912
4771 ■A llis  Chalmers Co. 41 14.00
4777 Seaman S lee th  Co. 384 14.00
4807 v]our C ity  Ornamental Iron Works 230 14.50
4809 J.H . Hillman Sons Co. 2b 14.00
4667 S p rin g fie lu  t a l l .  I re n  Co. 80 14.00
4871 Hubbard S tee l Fdry Co. 85 14.00
4872 t t  h u m 208 18.50
488:3 I l l i n o i s  Iro n  & B olt Co. 25 14.00

U/OO4890 The P re se o tt Co. 134
4699 Albion M all. I ro n  Co. 227 14.00
4911 W ,F.,!'ill &  Co. 162 14.00
491^ K i t te l  & Co. 591 14.^0
4916 The C.A. Lawton Co. 150 14.00
4918 Maryland Car Wheel Works 59 14.00
4925 E.B. HayeB Machine Co. 25 14.00
4941 J.H . Fleming, 314 14.50
49*4 New York Car Wheel Co. >10 1%.25
4940 K i t te l  & Co. 5000 15 .00
4952 Northern M all. I ro n  Co. 90 14.00
4953 Wilkes Barre I on Mfg Co. 384 14.00
4974 A.15’, B a r t le t t  & Co. 75 14.50
4994 Chain B elt Co. 648 14.00
4995 Haven V a il. C astings Co. 51 14.25
5000 H.W. Cooper r'a d . Hardware ,ffg Co. 43 14.00
5008 *1 t » M 500 14.50
5010 Chicago M ali. C astings Co. 449 14.00
5013 Northern M all. I ro n  Co. 2000 14. CO
5013 Hickman W illiam s & Co. 48 14.00
.5017 York Mfg Co. 784 (14.50
5 (14.75
501.8 S t.L o u is  Car Wheel Co. 392 U.GO
5023 Waukesha M alleable Iro n  Co. 270 1^.00
5031 Moline " a l l .  I ro n  Co. <•>05 14.50
<032 Albion M all. Iron  Co. 608 14.50
5033 Northwestern M all. Iro n  Co. 118 14.50
5034 Carnegie S teel Co. 35 14.75
5033 Albany Car Wheel Co. 51 18.55
5039 O liv er C h illed  Plow Co. 1528 14.50
5040 P itts b u rg  M alleable Iro n  Co. 2664 (14.50

(15.00
5041 Shi cage Railway Equipment Co. 3713 14.50
5044 Baxter D. Whitr.ey & Sons 200 15.50
5045 Buffalo Car Wheel vdry Co. 258 14.50
5 0 m S p rin g fie ld  M alleable Iro n  Co. 500 15.00
5050 Stoughton Wagon Co. 150 14.75
5051 f t  *1 •» 300 15.50
5054 A l l is  Chalmnrn Co. 10-0 14. yO

5055 Murray Iron 'Yorks 170 ( 15.00  
( lb . 50

5056
L'r\ir«7

C.A. Lawton Co. 200
1

15.50 
1 , ~v>

5058 F o rt P iv t area — ---------------------
5059 Power & Mining ’ achinory .>0

5060 Baxter D. j i t n e y  & Soho

0
 0

0
 0

rO ft

1

16.00

7
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5061 Crown Iron  Works, 200 15.50
5-62 P trtag e  Luke 'oundry & ) acltine C«. 184 15.00
5004 Maryland Car Wheel Works 502 15 . 0C
5065 Amer. Skein & "ourdry Co. 212 15.10
5067 Chicago M alleable Castimgs Co. 370 14.50
5'- 68 U.5. M alleable Iron  Co. 287 15 . CO
5065 In te rn a tio n a l Steam Pump Co. 50C 15 . ic
507C Lack Malleable Iro n  Cc. 150 (14.50

(15 . 0c
5071 E l i s i  Co. * r* r\ ig.CC
5077 A llie  Chalmsrs C t. 1G0C 15.00
5076 B.Ffcffman Mfg Co. 100 16.25
5C79 A»fci. H oist A Merrick Co. 1047 15.75
5CS4 Lake Shoes Engine Works 369 16.25
5387 Hava.-. M all. C astings Co. 300 16.00
5035 I l l i n o i e  M alleable Iron  Co. 155 15.75
5050 P ittsb u rg  Port-;.; A I ro 1̂ Co. 584 16.60
5051 United Engineering A foundry Cc. 1641 17.25
5092 L'ni ted Hr.gi • 3 * . i  r.g A f 0 ry Co. 425 15.75
5053 Buffalo Car Wheel Fdry Co. 200 16.50
5056 Pyli Vat ion £.1 E le c tr ic  Headlight Co. 125 1-5.10
5101 Butcerworth ± Lowe 75 (3.5.25

(15.00
5132 Herzog Iro n  Forks 31 16 . 75
5104 V alley Grey Iron  Foundry 130 17.00
5107 Wilk0 3 Barro Iro n  ,'fg  Go. 400 16.25
5108 S t.P au l ’oundry Co. 12p 16.75
5109 Flour City Ornamental I^on Works, 1500 17.00
5110 B uffalo ''oun i”y A Machine Co. 100 16.00
5115 Brown & Co., In c . 500 15.75
5116 V esta Machine Co. 200 lo .  75
5117 J.H . Fleming, 1000 15 . 50
5118 Westinghousa E lec. & Manfg Co. 500 (17.00

(15.90
5119 »» «l l» 540 ( l i .00

( l o . )Q

5124 t e r .  Laundry Machinery Co. L1J lo .jO
5125 Hubbard S teel :’dry Co. 100 20.00
5130 Mee.tar "oundry Co. 250 l e .50
5132 J e f f re y  Mfg Co. 205 1 v .gO
5135 T u ff l i  Bros. I ro r> ° Coke Co. 35 17.75
5137' E.B. Hayes "achine Co. 75 17.50
5136 Enerson-Rrantongham Co. 40 17.00
5137 C.& C. Cooper Co. 45 17.65
5139 A .C .Leslie & Co. 5'0 ( id . 50 

(17.00
5140 N- 0 rth a rn  ! n i l . Iro n  Co. 1000 16.37
5141 Superior I ran  A Mfg Co. 148 16 » 5'0
5142 Dabevo130-Anderson Co. 45 16.50
5145 Pennsylvania R ailroad ' 0 . 575 16.75
5146 » n n 1200 16.75
5153 Via- Cobb Co- 62 17.50
5194 Ruffalo Car Wheel Fdry Co. I 52 17 • CO
5155 ft »t t» n 500 I 0.50
5156 Birmingham Iron  Foundry ICO 20.00
5158 American Shoe-; & Tin P la te  Co. 39 17.00
510 c Buffalo Car Wheel Fdry Co. 20 0 I 5 . 5O
5161 Rockfcrc M alleable Ircm Co. 250 I 0 . 5O
5166 K xsaell Motor Car Co. i .h 17.75
5167 Kunawht. Mine Car Co. 120 17.00
5170 N ational Car Co. 2363 I 6 . 5O
p i 71 St.L ouis M alleable C astings Co. 600 lb.gO
5173 Wirocnein M alleable Iron  Cc. 394 16.50
5174 Chicago M alleable C astings Co. 573 I 6 . 5O
5175 Amer. Brake Shoe 4 Fdry Co. 200 I 7. 5O
5176 Luke Side M alleable C astings Co. 5CG 16.50
5178 Acme S teel L 'a l l e a b le  Iro n  Works 1500 I 6 . 5O

8.



>'l6l Northern Malleable Iroi No. 1500 I d. 50
Trenton ’'aLletusle Iron Ge. ‘■ ’J 2 l6.50

5189 Phi In. Hard are ’tall.Iron ’Yorks 2uO 1 1 .Gw
5190 Net York Gar Wheal r*o. 3 0 0 0

5191 Fool:ford Malleable It or Go. 173 16.50
5193 Lol.de 11 Gar Wire el Go. 311 (It . ,0

(17.LG

51^ J.F.ML erring 250 !*-• j5v
5200 Davit- Kansen Co. jUu l/OO
5201 Dalle . ’all.Iron & ''tael Cstgs Co. 500 16. 7 5
52t6 A.F., S>‘orthill 35 17.25
5207 Kentucky Ifngor Co. 1 A la. 70

5209 KiHB-.ll Motor Car- Co. 0 '(*-.• w 17.75
521C Full .arc- Steal Goandrj Co. MJ 17.75
5211 National Car Creel Co. 10 2 0 15.5O
5212 S t.Lor it- MallfcCbl'.i Castings Co. 300 lc*yU

5213 Haskell c. T-’arev r Car Co. jjGGC lfc. 50
5214 Tuf'li Bros. Pig ItO' & Coke Co. 00 I d. 05
5215 •> 11 1’ tl 51

(lfc.50 
(17.00

$21 Phila. & Reading Cord c Irot Go. 100

L 5217 Uni’- Enginetrirg & airy Go. loco 17. *5



TOTAL ORDERS 0 HAND D'oCFMJER jist, 1912 CONSIGNED TO THE TOLLOUNG TERRITORIES.

n
’ o n n a ^ j

D u o Pion. A n t r i n i . R . Champ. varq. Mich. i x c a i . P . L a J c e .

’ ' i n n . 634a 3696 700 1944

•GO

V

8 4 5 4 4440 636 2 5 3 3 207 6l8
,fich. 5 9 0 9 209 2014 9 5 1052 5 5 3 1986
Ohio 2 0 2 3 200 1964 100 100 459
I n d . 6706 >326 - 40 742
111. 3 8 3 ' . 1499 ^30 642 6?8 125
I  O'-.a 203 205
" c . 1492 300 992
P o n n a * 24u3 i i i o 35 310
Pitts.Dist..14087 1280 5994 28 5379 500 900
h y . 1 3 0 130 40
T f . V a . 120 120

v p r k 7503 2594 758 845 2520 78b
: ! .  t . 902 100 230 852
D e l a . 312 163 6 5 62

i ,  S t  a t  a  & l>0 0 100 40 u
M d .

? ; & s h .

1061 059 202

’• J e b r . 1 4 - 6 1 4 0

Colo,
7a-

T e n n .

Canada o o 50
i ^ s r t 7200 3903 3 2 9 5

S o .  D a l e .

Total 6 9 9 4 7 21987 1 6 3 4 3 1131 4 0 4 0 13851 1216 5 1 5 9
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