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HASKINS & SELLS

CERTIFIED PUBLIC ACCOUNTANTS nec s iV te
30 BROAD STREET )
NEW YORK MAY 211919
LONDON. E C.
30 COLEMAN STREET A Ck An
CHICAGO 6T. LOUIS CLEVELAND PITTSBURGH

TMIflO NATIONAL BAHK BUILDING WILLIAMSON BUILDING FARMERS BANK BUILDING

CABLE ADDRESS "HASKSELLS

MBIT YORK, May 1S, 1S10

Mr. Wm. G. Mather
President, The Qleveland-CIIffs lron Company
Cleveland, Ohio.
Dear Sir:
In accordance with your request, we have made an audit of the
books and accounts of the following companies, for the periods stated:

Thirteen Months ended December 31, 1S0S:
The 0leveland-ClIffs Iron Company,
Cleveland lron Mining Company,

Pioneer Iron Company,

Iron Cliffs Company,

Jackson lron Company,

Grand Island Steamship Company,

Negaunee ™ine,

Excelsior lron Company,

MIchigamma company,

American lron Mining Company,

Bay Wills Land & Lumber Company,

The central Land & Timber Company, Limited.

Year ended December 31, iso0s:
Arctic Iron Company,
The Munising Company,
ihe Presque Isle Transportation Company,
Hopkins Steamship Company,
The Lake superior & Ishpeming Railway Company,
The United Dock Company,
Munising Railway Company,
Marquette 4 Southeastern Railway Company,
Upper Peninsula Land Company, Limited.

Genera®™ Balance Sheets as of Decembe 31, 1SOs, and Statements
of Income and Profit and Loss for the periods ended December 31, 1S0s,
of the several companies were rendered under date of May 7, 1S10, as
well as a Consolidated General Balance 3heet and a Consolidated State-
ment of Profit and Loss with supporting schedules, embracing the fol-

lowing companies:
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The Cleveland-011ffs Iron Company,
Cleveland lron lining Company,
Pioneer Iron Company,

Iron Cliffs Company,

-Tadkson lron Company,

Grand Island 3tearmnshlp Company,

The entire Issue of Capital Stock of the five last named Companies
Is owned or controlled by The Cleveland-ClIffs lron Company. This Com-
pany also owns all the Capital stocx of The ironlslng Company and the
Marquette & Southeastern Railway Company, and the Iron Cliffs Company owns
all the Capital stock of the Excelsior Iron Company. These latter Com-
panies have not been Included in the Consolidated statements, in conform-

ity with the practice of former years.

CASH AOOOUKT8

Our comments in the past relating to the Cash Accounts of the
Treasurer in Cleveland are in the main still applicable.

During the period ended December 31, 1909, checks of The Cleve-
land-Cliffs lron Company aggregating $6,992.62,representing advances on
account of salaries and the transfer of funds, and receipts of a correspond-

ing amount,were not recorded in the cash book.

Although the records indicate that the entire receipts of cash
or the Companies had been deposited in the respective banks at Decem-
ber 31, 1909, it appears that checks received by several of the Companies
prior to that date were not deposited until subsequently. 1In each in-
stance the differences between the band s*and the Companies®™ records were
reconciled. We suggest that hereafter the records be kept so as to re-
flect actual conditions.

All vouchers and cancelled checks of the various Companies wrere
examined by us and the funds in the hands of cashiers at Cleveland, Ish-
pemlng, Negaunee, :mrquette and Gladstone Were verified by count of cash

and cash items and by certificates from depositaries.

At the request of the Auditor of your Company the composition
of the various funds at the time of our count is shown below:

Page 2.
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CLEVELAND IRON MINING COMPANY

Cleveland Office - Per Count arch 22, 1310:

= T * 100.60
Checks:

Henry A. Raymond - Dated February 25, 1310,.. # 50.00

H. C. Van Swerlngen - Dated March le, 1910,.. 20.00

Iron Cliffs Company - Dated January 21, 1310, 51.15

Cleveland-OllIffs lron Company - Dated Jan-

uary 16, 1910, ... i e aaaaa 101.40

Wn. P. Belden - Dated February 1, 1510,..... 40.00 262 .55
Express Receipts of Various Express Companies for

months of November and December, 1905, and Feb-

ruary and March, 1910..... ... .. @i oo aaaaaan 9.30
Postage - September 21, 1905... ... . i iioeiaaannn 13.60
Postage - February, 1910.... ... . i aeaaaaaanan . 11.00

American District Telegraph Company - Messenger Service
for December, 1909, and January, 1910, Paid February

9, 1900« i oo 50
Directors™ Fees - June 26, 1903. ... ... iiiicccooan-- 40.00
Personal Telephones and Telegrams:

(o FRA N == /1170 ) Lo [ $ 4.33

Mrs. HOOQES. - - i i i e e e i e cecaaaann 1.96

Mr. DUKrKEN. &t e i e i cemaeaaaaan 52 6.tl
Salary Advances:

Mrs. HOOQES. - v i e e e e e e e eeceeaaaan * 30,00

W. W Surgeon, - . oo e e e e 25.00 55.00
Advances on Account of Expenses:

T N = /111 T 50.00
Tickets - Cleveland Letter Carriers™ Association,_.... 2.00
Sundry Purchases as per Hills on File.._.. ... ......... 63.72

Total, . . . e * 615.26
73 i [0 I of 6.34
Amount OF FUNd, - - - oo oo e e e e e e e e e e 623.62

THE CLEVELAND—CLIFFS IRON COMPANY
Mining Department, Ishpemlng - Per Count March 14, 1310:

Cash In Hand, - - - - o o oo e e e e e e e e e e e e e e e s # 121.97
Brass Checks Redeemed, . .. .. .. ... .o aaa. 17.00
Checks:
The Oleveland-Oliffs lron Company, favor of
R. H. McCartney, - - - oo oo oo i e e it £ 5.04
0. J. ShadduckK, - - - - oo e e e e e e e e a e 15.00
Pay Roll Checks of Employes, Cashed........ 130.32 150.36
Advances on Account of Salary:
John Kelth, - ..o e e e e e e e 9 35.00
C. G.Franson, - - ..o e e e eeeeann 5.00
R. H.McCartney, - - - oo e e e acaaaa 10.00
C. J.ShadducK. . .. v e e e e e eaa 75.00
T - 7 o 35.00
R. H.Ramsaell, . ... ... e e eea e 30.00
c. w.Lincoln, ... ... ... ... 35.00
J. HoLItter, .. - e e e e e a e 25.00
T. L.Christian, - - - - oo i e e e e e e eeeeeaas 15.00
J. M.Fitzpatrick, ... ..o ie e 40.00
O. T.BrahanCy. ... ..o e e eaaaaan 16.00
J. L,Randall, . ... .. e 30.00
3. J.Krogdall ... __ ... 5.00
C. Brahancy...... .. i i e e e 22.00 360.00
Forward, # (C6S.93
Page
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Mining Department, Ishperaing - (Forward)......... * 669.93
Advances to Employes on Mine Pay Roll,......... 553.54
Advances to Employes on Account of Traveling Expenses... 550.67

Total ... ... .... *1,774.14

Less - Overdraft - The Miners®™ National Bank,
IshpemIng, Michigan....... . ... .. ... ........ 776.26
Remainder............... * 357.60
D= i o3 i 2.12

Amount of Fund. .. ... .ot e aaaaa *1.000.00

Furnace Department, Oladstone - Per Count March 14, 1310:

Cash INn Hand. . .- oo i i e e e eeaaan * 250.79
Checks:

Pay Roll Check - John Wargon,.............. * 44.90

The Cleveland-Cl1ffs lron Company,......... 3 46.47
Cash on Deposit with the First National Bank, ___

Negaunee, Michigan......... ... ..o oaoa. 1.617.19

Amount ofF FUuNd, - - - oo e e e e e -

Land Department, Negaunee - Per Oount ;arch 14, 1910:

Cash In Hand, - . . oo i e e e e e e e e e eeeeeeen * 5.61
Expense ltems:
Freight Expense Bills. .. ___________.__.__.._._. * 1.26
American Express Company®s Bills,..._.._._.._._._.. 6.60
Switching Charges - Duluth, South 3hore &
Atlantic Railway Company, . ... . ... .. ...... 12.00
Payments made for the account of E. if
ANdersoNn . - .o e e 3.70
Expenses account of Dismantling Coal Shed... 50.00
Notary Fees, - . oo oo e i£0 76.06
8alary Advances: -
W. A_darner.. ... *50.00
E. E. Swanson. ... ... ... i 2.75 52.75
Expenses - W. A. darner, account trip to Munising
and Orand Island, March 10, 1310............. 6.00
Cash on Deposit with First National Bank, Negaunee,
MIchigan. - .. . i 357.36
Total ... ... ... _._... * 500.00

Funds said to he In custody of Superintendents of the
Greenhouse, Hotel Willians, and Grand Island Launch,

not counted hy us. ... ... . . ...... 75.00
Amount OF Fund. . ... * 575.00
Lumbering Department, Marquette - Per Oount March 14, 1310:

Cash In Hand. ... ... ... . ... * 22.64
Cash slip for Mileage Book....... .. ........... 12.50
Advances to H. H. Ormsbee, Account of Expenses,.. 20.00
Checks:
N. R. Allen"s 3ons Co..Dated "arch 14,1310,... *102.47
" " March 11,1310,... 422.76 525.25
Cash on Deposit with The First National Bank of

Alger County, vunising, Michigan,......_...... 2.714.42

Anount of Fund, .. ..o oo e e e i e *3_.295.01
Page 4.
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LAKE SUPERIOR AND I8HPEMING RAILWAY COMPANY

Overdraft - Marquette National Banx,.........
Cash and Cash items - Per Count March 1R, 1S10:
Cash In Hand, - - - - oo e e e e e e e # 3.00
Checks and Drafts:
Michigan Central A Southern Railroad

Company, -« «cccicei e # 97
New York Central A Hudson River
Raillroad Co................ 3R
Marquette A Southeastern Rail-
way CO..cvimi e 69.61
Chicago A Great Western Railroad
O o 45
Duluth, South Shore A Atlantic
Railway CO.,.coooeooaa. . 1.114.37 1,205.74

Advances - Account of Expenses:
J. L. Hogan, Assistant Engineer # 10.00
F. Byrne, Chief Clerk,....... 5.00 15.00
Total ... .. ... .....
Credit Balance per Cash Book, ................

MUNISING RAILWAY COMPANY
Railway Department, Marquette:
Overdraft - The _First National Bank of Alger County, ...
Checks and Drafts - Per Count larch 14, 1910:

Chicago A Northwestern Railway Company,... * 13.RR

Lake Superior A Ishpeming Railway Company, 656.39

I1linois Central Railroad Company,...... 1.20

Chicago A Northwestern Railway Company,...  1.3%5

Total Cash ltems._._ # 66R.56

Marquette National Bank, ... ... .. ...... 21R.00
Total ... ... . .......

Credit Balance per Cash Book.................

Land Department, Negaunee-Verified March 1R, 1-10:
Cash on Deposit with The first National BanZ,

Alger County, Michigan, per cash records of the
Department. . . . . ..o

MARQUETTE AND SOUTHEASTERN RAILWAY COMPANY
Per Count March 14, 1910:

Cash in Hand. .. .. ... . .. .. .. ....

Checks and Drafts:
Milwaukee, St. Paul A Sault Ste Marie,  # .66
Chicago A Northwestern Railway Company,... 9.73
Norfolk A Portsmouth Belt L3ne,-....._... .25
Lake Independence Lumber Company, ....... 16.20
Yolmer Lumber Company,......--.-o.coooo.-- 19.R5
Muni sing Railway Company................ 12.21
Lake Superior A Ishpeming Railway Company, 55.77
Marquette A Southwestern Railway Company, . 11.71
Dorias A Bernard. ... ... ._ .. ... _._..... 10.00
O O 01 | T 10.00
S. Kandia Creamery Company,-.---..----..-. 1.60
Commercial National Bar/ - Cleveland -

Draft ... o 1.10R.20

#12,595.79

1.223_1R

# 1,697.62

696.56
J- 79.CR

# 693,69

* 63.03

1.253.60
* 1,316.63

Page 5.
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Forward, - - - oo - oo ¥ 1,316.63
R. 0. Young - Advances account of Expenses,......... 25.00
Sundry EXpense TemS, - - oo ce oo e e ce e ceeceeemeean 13.20
Total Cash and Cash Items,..... ¥ 1,355.03
dash on Deposit:

First National Bank, Marquette, Michigan,.. ¥969.70
Marquette National Bank, Marquette, Michigan 70S.20 1.656.90
Balance per Cash BOOX.. - - oo ceeoce e cee e e ceemeann Jt 3 Jj53"S3

UPPER_P2MINSULA jij Ab COMPANY

We find it Is the custom of this Company to record In Its
books the Interest on notes received through sales of Real Estate only
when collected. In several Instances the full amount of Interest on
notes settled after maturity has not been received, or charged, and
semi-annual collections of Interest have heen overlooked and the notes
surrendered without effecting collection of the Interest. We are ad-
vised, however, that the collection of Interest has Been waived In many

cases.

We suggest that the Interest on all notes he charged to the
appropriate Individual accounts when due, and a corresponding credit
mads to Interest account. As such Interest Is collected It should
he credited to the respective Individual accounts and adjustments for
any allowances made hy a properly authorized entry. This would create
an effective control of the Income from this source.

AROTIO IRON COMPANY

There have been eliminated rom the General Balance Sheet of
this Company at December 31, 1909, contained In our report dated
May 7, 1910, amounts due from the Blue lron fining Company, ¥625, and
the Queen Iron Mining Company, ¥2,500, for ground rents, as It appears
that the amounts are uncollectible and should be written off. Reference
Is made to Exhibit "0" of our report relating to the Arctic Ilron Com-
pany, dated March 2S, 1909.

GEN iRD

It Is the custom of the Company to value ores on hand at the
close of the year at less than cost, which, In our opinion, should be
discontinued. Great care Is exercised In obtaining accurate costs
of mining ore, and we suggest that hereafter such results be used as

a basis for inventory valuations.

Page 6.
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We also, suggest that In future the paymaster®s account at
Ishpeming he reconciled at the close of each month, Instead of at an
intermediate date as at present, to effect proper verification of the

account at statement dates.

At December 31, lyoy, there was cash on deposit with the
Citizens Savings & Trust Company, Trustee, for the redemption of un-
presented bonds of the Presque Isle Transportation Company and the
Grand Island Steamship Company, and for the payment of unpresented
Interest coupons, which on the books of the Companies Is charged to
the respective liability accounts. we suggest- that hereafter when
cash is deposited with the Trustee for these purposes the amounts be
charged to '""Cash on Deposit for Redemption of Bonds' or "'Cash on
deposit for payment of Bond Interest" as the case may be, these accounts
to be credited and the liability accounts charged when the bonds or

coupons are retired py the Trustee or properly cancelled.

Yours truly,

(Signed) HASKINS & SELLS

Certified Public Accountants
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THE CLEVELAND-CLIFF8 IRON COMPANY
AND AFFILIATED COMPANIES

COMMENTS ON THE AUDIT FOR THE
YEAR ENDED DECEMBER 31, 1S09

Rk o o o o

DATED MAY 19, 1910

HASKINS & SELLS
CERTIFIED PUBLIC ACCOUNTANTS
30 BROAO STREET

NEW YORK

LONDON, E. C.
30 COLEMAN STREET

Noogg, QWoed
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HASKINS & SELLS

C O P ' CERTIFIED PUBLIC ACCOUNTANTS R E C E I V E S
30 BROAD STREET
NEW YORK MAY 211910
LONDON.EC. —_—
30 COLEMAN STREET ACk’ _AnS'
CHICAGO ST. LOUIS CLEVELAND PITTSBURGH

MARQUETTE BUILDING THIRD NATIONAL BANK BUILDING WILLIAMSON BUILDING FARMERS BANK BUILDING

CABLE ADDRESS ‘HASKSELLS"

BE® YORK, Lay 7, 1910

r. m. C, father,
Chairman, tipper Peninsula T.and Company, Ltd.,
Cleveland, Ohio.
ear Sir:
In accordance with your request, we have mado an audit of
the bool3 and accounts of the Upper Peninsula Land Company, Limited,
for the year ended "neoomber 21, 1909, and submit herewith the follow-

ing described exhibits:

EXHIBIT
"A" - GIWFRAL BALABOT SHEET - DECEMBER 31,
1909 AND 1900 - AHP COMPAIiI SOP.
WB” -  STATEKEPT OP IHCOKE AHD PROFIT ADD

LOSS - FOR THE YEAR ’ UIF PECKi:-
HER 21, 1909.

Yours truly,

(Signed)  HASKINS & SELLS

Certified public Accountants.
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CHERAL, BALANCE SH'ET - KK PER 31. ]Mg A\D 19Qf - AND GCDPARICCH

........ ehciwber 31........

™y Asr: deiresp?
PROPERTY:
= a0 $ 5. 5:5.6 £ 358,839.48 £ 6,310.59
laber. . . e -- roiy 9P,-7 ra0?.09./9 N121%22
Total Property........... .... £1.219.127.16 £1.249.148.97 m 30.021.81
CURRENT ASSETS:
Cash. ..o S 1U.0U5.42 £ 25,399.50 £ 11.350.3C
notes Receivable. ... ... ... . ... ....... U2.9U6.68 90.32U.22 U7.377.5U
Accounts Receivable. .. ... .. ......... —_— 50.32 U1.69 r.63
Total current Anaots,..... .... S 57.0U2.U2 " 115.705.71 £ 5C.723.29
BOB TOOK AFFILIATED OOHPANIER, .. ... ..... £ uo.0n0.00 £ uo.00Cc.00
TOTAL, -« e eeene- 1316-TFi9.5¢ qiu re # Ur.745.10
CAPITAL STOCK, e ey e mec e e e ceec e e ceeaaeeeaans 750.000.00 = ° 00 QD
BONDS. ¢ i e e e e e i e e eeeeeaaan aeeeaaa 1 350.000.00 » 396.000.00 £ UC-.000.00
CURRENT LIABILITIES - TAXES ACCRUED......... A 32.500.00 36.0C0.00 £ 3.500.00
DEFERRED LIABILITY - ADVANCE PAYHENTG ON CON-
TRACTS AND TP-mUR TENUITS, - o oo i e e oo £ 29.727.50 f 3.642.50 ' 26.085.00
PROFIT AND LOSS - SURPLUS, FEE EXHIBIT *B", ... -jja —yw ib
total.ceeeeeeeeens ta.3c..

re have mode an audit of the booKn anil accounts of the Upper

Peninsula Land company, Limited, for the :

1909; and

= cn :ed December 31,

TIB HEREBY CERTIFY that the above General Balance nhont agrees

<pith the booKs, and In correct.

(signed)

ilev VorX,
Hay 7, 1910.

EXHIBIT, ."A~

HASKINS I SELLS

certified Public Accountants,
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upper peninsula land company. limited

‘aTATRVEL/T OF INCOME ABD PROFIT AHD LOSS -
FOR THE YYir. ENDED IFC MBER 31, 1909

SALKS:
Heal "state - 3,489 Acres (Average ."4.8
PEr ACrE€}, - e i i e i e i i e cec e e $16,330.00
Timber - 14,641.78 <ores (Average 3.44
011 iF=Tox =Y)Ao 50,430.16

Q0™? OF PROPERTY FOLD:
;-eal Estate - 3,489 Acres at £.0064 per

= Lo < $ 7,000.33
Timber - 14,641.78 Acres at £1.6064 per
Aero.. . ........ ££,066.38
Total,.. .o e e
CROSS PROFITFROM OPKKATIONF, . - - o e e e e e e e e i e ememem s
YXPRNPr’s:
General , - . . ... e e e £13, 453.42
Legal,......... 16.25
(710 £ 4,927.55
Farm - Dralnage, - - - «cccocmccccaeeaaann 33.13
COMMESSHEONS, e o o e c e e e e e e e e e e e e e e m s £63.00
Total , . . oo e e e e e

IFT J°:OFIT FROM OPERATIOHS, - - . oo i i i i i e i s

OTHER INCOME - INTEREST Gil BAN! BALANCES AND NOTES AND
ACCOUNTS RECTITABLE. . . . e e e e e

GROSS INCOME, - - s o e e e et e e e e e e e e s
DEDUCTIONS FROM INCOME:

TOXES, e e e e e e e e e e e e em . $27,551.40
Interest on Bonds, .. . ... ... ..... 32,485.68
Total, . - oo e e e e e o

NET LOSS, - i i e e e e e i e e e ecmceccccccecae cmmemanan

PROFIT -NO LOPS CHARGE - ACCOUNTS RKOKJVaBL- WRITTEN OFF ,
DEFICIT FOR THE YEAR, - o oo i i e e e e e e e e e -
PROFIT AND 1,055 -SURPLUS, JANUARY 1, 1909, .......--..-.

PROFIT AND LOSS - ™V PLUS, DECEMBER 31, 1909, ..........

I 66,760.16

£9,006.71
? 37,703.45

18, 693.35
$ 19,010.10

5,799.57
£ 24,509.67

49,855.00
$ 2.5,325.41
4.69

$ 25,230.10
179,272.16

1153.942.0b
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UPPER TWIMXfhA LAND

REPORT
ON ATTOIT OF «5? 1JXKKO ARB AOCO««¥0 ~
FOR THE WAS KHSTO MCaOSER 31* 1909

* k k k k k k k k k%

?mn VAY 7, 1910

HASKINS & SELLS
CERTIFIED PUBLIC ACCOUNTANTS
30 BROAD STREET

NEW YORK

Lonpon, E. ¢

30 COLEMAN STREET

Noowg S geo
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HASKINS & S ELLS

CERTIFIED PUBLIC ACCOUNTANTS RE G TiVvViéeLL
30 BROAD STREET NLA\Y 13 ]m-o
NEW YORK
LONDON.EC A C K A M S
30 COLEMAN STREET
CHICAGO ST. LOUIS CLEVELAND PITTSBURGH

MARQUETTE BUIIOINO THIRD NATIONAL BANK BUILDING WILLIAMSON BUILDING FARMERS BANK BUILDING

CABLE ADDRESS "HASKSELLS"

NEW YORK, May 7, 1910.

Hr. Ttm. G. jrathar,
Cleveland, Ohio.
Dear sir:
In accordance with your request, we have made an audit, for
the thirteen months ended December 31, 1909, of the hooks and accounts
of the following Companies:

The Cleveland-Cliffs Ilron company,
Cleveland Iron Mining Company,
Pioneer lron Company,

iron Cliffs company,

Jackson lron company,

Grand Island Steamship Company,

end submit herewith the following described, exhibits and schedules:

EXHIBIT

‘A" — CONSOLIDATED GENERAL BALANCE SHEET -
DECEMBER 31, 1909, AND NOVEMBER 30,
I90F. - AND COMPARISON (After Elimina-
tions as between companies).

»N  _ CONSOLIDATED GENERAL BALANCE SHEET -
DEC"ftBER 31, 1909 (Showing Elimina-
tions ns between Companies),
schedule

#1 - Assets and Liabilities as
between companies Eliminated.
2 - Investments - stocks, Bonds,
Notes, Etc.
3 - Working and Trading Assets.
D - Current Assets.
5 - Deferred Assets.
C - Current Liabilities.
7 - Duo to Constituent Companies -
Unadjusted Balances.
C - Deferred Llabilities.
9 - Reserves.
i <T
m N rcw -  CONSOLIDATED STATEMENT OF PROFIT AND LOGO -

FOR THE THIRTEEN MONTHS ENDED DECEMBER 31,
1909, AND THE TWELVE MONTHS ENDED NOVEM-
BER 30, 190C - AND COItPARIT"ON (After Elim-
inating Transactions between Companies).
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D' - CONSOLIDATED STATEMENT OF PROFIT AND 1,000 -
FOR THE THIRTEEN MONTHS ENDED DECEMBER 21,
1909 (771th Transactionsnetwoon companies
Eliminated).
.Schedule
#1 - Transactions Between Companies
Eliminated In Combining the In-
come and Profit and Loss.
- Profit from operations.
- Expenses.
other Income.
- Deductions from Income.
- Profit and Loss Credits.
- Profit and Loss Charges.

—“—o AN
!

Yours truly,

(Signed) HASKINS & SELLS

Certified Public Accountants.
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THE CLEVELAND-CLIFFS IRON COMPANY,
CLEVELAND IRON MINING COMPANY, 7 IONEER IRON COMPANY,
IRON CLIFFS OOI™MATONTAMNOH CTOM COMPANY. GRAND .ISLAfAIligiMaiaF, COMPANY

CONSOLIDATE!) GENERAL BALANCE SHEET - DECEMBER 31, 1909, AND NOVEMBER 30, 1906 - AND COMPARISON

(After Eliminations ns Botweon Companies)

DECEMBER 31,
1909

NOVEMBER 30,
1906

PROPERTY AND EQUIPMENT . . . .o iiiaaa oo

HmUWM - STOCKS, HORDE, NOTED, ETC.,..
WORKING AND TRADING ASSETS, - - ccen wvonn--
CURRENT ASSETS, - - eeei e i ceeeciceeaamm s
DUE PRO)" AFFILIATED COMPANIES. ... ........
DEFERRED ASSETS. . -« oo ieee e e iceeaeeeea

contingent ASSETS (see Contra)...........

DUE FROM CONSTITUENT CO1PANIE8 - UNADJUSTED
BALANCES. . . - oo i as

L.IABILITI.EO

CAPITAL STOCK, - - o e e e e e e e e e e e
BONDS, FIRST MORTGAGE, 5F. .. ... ... .......
CURRENT LIABILITIES. .. ... i aoa
DUE TO AFFILIATED COMPANIES, . ... ... ......
DEFERRED LIABILITIES. ... ... ..
RESERVES. . . i
CONTINGENT LIABILITIES (See Contra), .. ...

DUE TO CONSTITUENT COMPANIES - UNADJUSTED
BALANCES. . ..o i i a

PROFIT AND LOSS - SURPLUS, PER EXHIBIT "C»,

$13,395,169.66
3,009,305.15
1,691,957.96
1,001,611.31
601,560.67
162,369.97
221,075.00

§26.117.362.91

$ 1,910,000.00
161,000.00
2,222,693.20
365,336.23
611,306.06
119,712.01
221,075.00

1,030.25
16.973.976.19

$26.112.362,31

$12,915,111.95
2,963,527.69
3,7710,069.11
3,569,057.39
763,171.10
116,613.66
1,126,932,12

01155

$25.617.667.62

5 1,910,000.00
577,000.00
1,592,233.19
161,696.12
1,060,763.72
121,676.96
1,126,932.12

15.722.161.71

. $257617,6

160,351.91

15,777.26
631,866.61
115,566.92

35,526.29

191.6 .

630,660.01
103,136.11

1,030.25
1.251.616.16

INCREASE

$

$

we have made an audit of the hooks and accounts of The Cloveland-CIIffs lron Company
and Constituent companies for the thirteen months ended

ME HEREBY CERTIFY that the above Consolidated General Balance Sheet a,Trees with the

books and Is correct.

New York,
May 7, 1910.

(Signed)

December 31, 1909; and

HASKINS ft SELLS

DECREASE

161,613.13

1,204,657.12

916."5

93,000.00

269,155.66
1,936.95
1,201,657.12

certified Public Accountants.

EXHIBIT »A*™=
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4=1=0J7-J

PROPERTY AND BONtPI'MNT,

INVESTMENTS - OTOCF8,BONDS,NOTPS
ETC. - Schedulle r¥.._ .. _._...

VORKTNG AND TRADING ASSETS -
Schedule *3..............

CURRENT ASSETS - Schedule

DDE FROM CONSTITUENT COMPANIES, .
DUE PROM AFFILIATED COMPANIES, ..
DEFERRED AG8STB - Schedule "5, ..
CONTINGENT ASSETS (See Contra), -

TOTAL,

CONSOLIDATED GENERAL BALANCE SHEET - DECEMBER 31, 1909
1Showing Eliminations >k Between Companies)

ELIMINATIONS

AG BETWEEN TOE CLSVELAND- CLEVELAND JACKSON  GRAND  ISLAND
QO "(PANIKG - TOTAL BEPOES OLIFP8 IRON IRON MINING PIONEER IRON CLIPP'D IRON STEAMSHIP
TOTAL Schedule ~1  ELIMINATIONS COMPANY COMPANY IKON  COMPANY COMPANY COVPANY COMPANY

+13,39p,ura.nr *13,395,9r9.86 t 7,917,107.11 *2,571.957.09 * 828,951.e0 * 957,635.19 *9e6,758.F7 *1,639,000.00

3,009,309.15 *3,990,000.00 6,959,305.1S  6,810,813.93 123,251.00 1.00 25,210.72
9,099,957.90 9,099,957.98  3,158,159.18  608,952.10  573,975.39  298,129.50  3,955. %2  53,291,33
9,009.629.31 9,009,629.31 2,301,161.69  712,827.65  225,533.81  691.090.88 39,779.29  33,075.09
2,961,685.12  2,961,685.12 682,696.92 1,187,868.91 .90 90.9.200.88 121,821, 51
601,560.67 601,560.67 599,513.51 3,691.69 5.00 3,350.97
102,369.97 182,359.9/ 117,097.27 93,090.99 360.00 21,872. 26
229,075.00  729,000.00 998,075.00 998,075.00

Jir\A3raHIAZA T AN 14NN AQ8 L BLI2NYVAILJtEXaS. 99 H. JtiGIsKSi2. M X i 91

Includes *77,359.00 representing the excess of hook value over pnr value of Capital Stock
of constituent companies owned - (See Schedule w?1),

00
*\

CM
4—

CM

02

CM

CM

Cco
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THE CLEVELAND-CLIFFS IRON COMPANY, ETC.

CONSOLIIAT V a - PAL BAIA.C - zf T, ys-
ELIMINATIONS
as Betteen t«s Cleveland-
COMPANIES — TOTAL BEFORE  CLIFFS IRON

TOTAL Gohtynjlo #1  ELIMINATIONS COMPANY
LIABILITIES
CAPITAL STOCK, - v -vvevceccnens # M,C10,000-00 43R"3.000.00 * 8,850,000.00 # 4,910,000.00
BONDS - FIRST MORTGAGE, 5*...... 484,000.00 484,000.00

DUE TO CONSTITUENT OOMPANIES -
UNADJUSTED BALANGES - SchoRUla

A 1,030-25 2,451,685.12 2,452,715.37 121,804.67
DUE TO AFFILIATED COMPANIES, .. .. 355.33P.23 365,335.23 275.604.89
DEFERRED LIABILITIES - Schortul0

........................................ eil,308.0fi 811,308.06 290.R17.35
RESERVES - 8cheRulO #0, ... .... 119,742.01 119,742.01 80,131.93
CONTINGENT LIABILITIES (Ges

Oontra), - «..oovenoonnnoanns 224,075.00  724,000.00 948,075.00 948,075.00
PROFIT AND LOOS - SURPLUS, PER

BHIBIT *D*. . ocecncneenee 1F973,978.19 3.6,973,978.19 13,715,522.19

TOTAL, « v e e ceecaeeaes #26.112_36,

Cleveland
IRON MINING
COMPANY

JACKSON  GRAND  ISLAND
PION EHR IRON CLIFFS IRON STEAMSHIP

IRON COMPANY OQWPANY COMPANY COMPANY

#2,500,000.00 S 125,000.00 #1,000,000.00 #300,000.00 # 25,000.00

202,307.10

75.22
776.68

407,166.20

1,973,972.24

404,000. 00
59,423.51 221,423.10 8,713.87 43,538.54
1,090,109.76 5.00 S3,491.59 1,197,149.03
85,337.94 3,344.80 157.09 24,83
319.44 111,410.00 1,494.99
39,610.08
270.711.51 707,482.00 309,825.46 3,535.31

U.ga.664.99 #673.683.10 #1.746.177.09

MS86100_2092_1909 2 of 2_19.tif
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the ; KLKy ~MAVD—KiNim

ASSETS AND LIABILITIES AS BSTV ~K COMPANIES -ILITINAIBD FROM ThS OON3OLIDATED GENERAL BALANCE SK,,T - DBC.BMBSR 31, 1909

INV/UTM2NT8 -
STOGKS, BONDS,
NOTES, ETC.

CAPITAL STOCKS OP CONSTITUENT COMPANIES:

Owned by The Clovoland-oilffs Iron company:
Cleveland Iron Mining Company. . ... c.cceeccucen-- *1,148,500.00
Iron CLiffs Company, . -« oo oo e e o i e cie e eeecaann 1.635.500.00
Jackaon 1ron COMPany, . - - e - e e e ceceececeeeeaenan- 1.130.108.00
Grand Island Steamship company, .. ....c.eccecoua-. 1.00

Owned by Iron miffs company:
Pioneer Iron Company, - - - e e oo cceeeoecceaaaaaann 133,350,00

DUE PROZ AND DUE TO CONSTITUENT COMPANIES:
To The cieveland-miffs lIron company:
By Pioneer lIron Company, - - ..o oo oeoooaaaaaa--
By Grand Island Steamship Company,.........--.
To Cleveland lron Mining Company:
By Pioneer lron company,
By JacKeon Iron Company, - - - - cccccoccaaaaaann-
By Grand Island Steanshlp Company,............
To Pioneer Iron Company:
By Grand Island Steamship Company, ....-.--...--.
To lIron OlIffs company:
By Pioneer Iron Company,
By Jacxson 1ron company.- - - - - ecccccee caaenan-
By Grand Island Gtoamshlp company,............
To JacKaon iron Company:
By The Olevoland-cilffs lIron company,.........
By Pioneer lron oompany,

CONTINGENT ASBST8 AND CONTINGENT LIABILITIES:
The Clovoland-oilffs lron company as Endorser:
Bonds of Grmnd Island Steamship Oompany,-.........
Demand Note lron Cliffs company, ... ... .. .......
Demand Note Cleveland Iron “fining Company, -......

TOt @ - v oo e e e e e e e *4,027,359.00

LESS - EXCESS OK BOOK VALUE OM.T? PAR VALUE OP CAPITAL
STOCKS OF CONSTITUENT CO™PANIER NOT ELIMINATED 77.359.00

REMAINDER, . - o oo e e ot

ihun jig¥2any an”

CAPITAL 8TOCK

*3,500,000.00
1,000,000.00
300.000. 00
35,000.00

125.000. 00

*3,950,000.00

«33»50,000,-QQ-

onstuu HTjmmLUa

DUE FROM SON-
8TITU.—;NT COM-
PAN 1E8

DUE TO OON-

8TITU2NT OOM-

PAN 1BS

CONTINGENT
ASSETS

A 239,753.37
443,944 .55

670,693.13
36,259.80
480,915.98
-90
178,817.76
17,192.52
273,286.60

120,974.01
847.50

*2,461,6.85.12

JFN4n ,58102-

* 239,752.37
442,944 .55

670,692.13
36,259.80
480,916.98
-90
178,817.76
17,192.52
273,286.60

120,974.01
847.50

*2,461,685.12

_ 685.10

*534,000.00
100 @0.00
100, .00

*734,000.00

CONTINGENT
LIABILITIES.

*534,000.00
100,000.00
100,000.00

*734,000.00

S

(9]
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THIS OLEVELAND-OLIFFS IRON COMPANY
AND CONSTITUENT OQ"rPAKI

INVESTMENTS - 8TOOK8, BONDS, NOTES, ETC* - DECEMBER 31,, 1909

NUMB ER OF
SHARES OR
OfNSR AND DESCRIPTION BONDS PAR VALUE BOOK VALUE
THE OLEVELAND-OLIFF8 IRON COMPANY:
StocKs Owned:
Cleveland Iron MiInlnrc company,.. 100,000 - 2,500,000.00 #1,148,500.00
Iron Cliffs Oompanv, ...._....._... 20,000 1,000,000.00 1,535,500.00
JacKson lron Company, -.....-..-. 12,000 300,000.00 1,120,108.00
Grand Island Steamship Company, . 250 25,000.00 1.00
Nesraunee WiNe, . .- cccecccccuaan- 10,000 250,000.00 10,000.00
Arctic lron Company,........... 9,998 249,950.00 49,294 .20
Lake superior Iron Company, .... 21,000 525,000.00 10,000.00
The Recent Iron Company, ....... 1.125 112,500.00 10,000.00
Upper Peninsula Land company,Ltd. 3,125 312,500.00 1.00
Munlslns Paper company. Ltd.,... 3,560 356,000.00 27,500.00
The xfunlslnp company, .......... 4,159 415,900.00 191,900.00
Lac La Bolle Company, .......... 100 1,000.00 1.00
Bay wills Land & Lumber Company, 1,625 162,500.00 162,500.00
The Laxe Superior & lahpemlnp

Railwy company,............. 6,567 656,700.00 1,000.00
Marauette & Southeastern Rail-

way Company, .- ... .- ... 10,000 1,000,000.00 12,500.00
tfunisin# Railway Company, ...... 0,230 823,000.00 1,248.00
The Gladstone Opera House Company 12 300.00 1.00
Northern Lumber company,....... 1 100.00 100.00
Michigan “Mineral Land Company, .. 2,500 25,000.00 95,000.00

Total, ... .. ... * 8,715,450.00 #4,475,154.20
Bonds Owned:
Upper Peninsula Land company,Ltd. 1*5 * 165,000.00 # 172,992.07
Gladstone Company, -.------cocan.. 22 11,000.00 5,598.00
Laxe Shore Engine worxs, ....... 38 38,000.00 38,000.00
Marquette & Southeastern Rail-

way Corananv, . - . ... ---- - 985 985,000.00 985,000.00

Munisin* Paper Oompanv, Ltd.,.... 191 191,000.00)
1 100.00) 191,100.00
Forsyth Township School District 13 6,500.00 6,500.00
Northwestern Publishing company, 4 2,000.00 2,000.00
Total ... ... ... t 1.398.600.00 S1.401.190.07
Miscel laneous:
Cleveland Central Armory -

Debenture certificate,....... # 500.00 # 1.00
"hinlsing Rail-way Company - Note, 376,728.35 376,728.35
Wunlslny Railway Company -

Open Account.. ... .__._._.._..._.... 557,768.81 557,768.81

Total ... ... ... ... & 934,97N7.16 # 9JU.498.16
Total - The Claveland-oilffs
Iron Company - (Forward),... #11,01*9,01+7.16 #6,810,842.43
EXHIBIT "B"
SCHEDULE #2 (Continued) - 1.
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THE OLEVELAND-CLIFF3 IRON CO*fPAW, TO.
INVESTMENTS - STOCKS, HONDO. NOTTS, ETC.

NUMBER OF1

SHARES OR
OWNER AND DECORIFFIQN BONDS

Total - The Cleveland-cilffs
Iron Company - (forward),...

IRON CLIFFS COMPANY:
Stocks Owned;

Pioneer lron Company,.......-.... 5,000
Excelsior lron Company, ........ N,0QQ
Total - lron Cliffs Company, ..

JACKSON IRON COMPANY;
Stocks Owned:
Republic lron and Gteel Company -

Preferred, ... i 52
Republic Iron and stool company -
common . ... i 52

Total - Jackson Iron company, .

GRAND ISLAND 8TEAV8HIP COMPANY:
Stocks Owned - Lake Carriers”
Association, . ... e e eeeaa 383.87
Miscellaneous - Construction con-
tract - Steamer "7m. 0. Tfather",

Total - Grand Island Steamship
Company. ... eieaeaaaaan

TOTAL - THE CLEVELAND-CLIFF8 IRON COMPANY AND
CONSTITUENT COMPANIES. - ... oo,

*

*

it

Hoi

PAR VALUE BOOK VALUE

WT-.

125,000.00 ¥ 123,250.

100,000.00

1.

225,000.00 $ 123,251.

5,200.00)

)
5,200.00)$
10,NU0.00 *

383.87 t

25,000.00

25,383.87 $

i1&ENSEVU.Q2 ift

Annual Report_Mining MS86100 2092 1909 2 of 2_22.tif
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25,000.

25,210.

@

00
00

00

-00
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MATERIALS ANT) 8UPPLIEs:
Mine Department,.......
Furnace Department, ...._
Land Department,.......
Luraberlnp Department,...
Miscellaneous, .. .......

irnir TwirsW TnpT vr?

FURNAC PRODUCTS -
INVENTORIES. ... ... _....

BAT MILL PRODUCTS -
INVENTORIES, . ... ... ....
LUMBERING DEPARTMENT

product - nrm rroR in ...
ROYALTIES PAID IN ADVANCE,
TELEPHONE COUPONS........

INSURANCE PREMIUMS - UN-
EXPIIR<D PROPORTION, .. ..

WORKING FUNDS - IN HANDS
OF CAPTAINS. .. ... .._...

*

mTORKINO AMO TRADING ASSETS - DEC 'HER 31, 1909

THE CLEVELAND-
CLIFFS

TOTAL

354,560.16
186,159.15
31,454.69
3,646.13
6,934.37

583t7S K0

.071.inmn

1,333,710.11

145,939.66

373,330.45
<219, 985.40
166.<29

66,047.17

820. 00

*4.694.957.98

THE OLKVKLAND-OLIFFS

*

*

IRON
COMPANY

<262,331.06
106,318.33
31,454.69
<2,646.13
<2,361.17

405,111.3e

1,163,005.50

840,876.05

145,939.66

373,330.45
219,985.40
166.29

9,664 .45

*3.150.159.18

CLEVELAND
IRON "INING
COMPANY

~ 53,345.60

6,390.17
* 59,635.77
547,859.00

957.33

*606.453.10

EXHIBIT *B"

PIONEER
IRON
COMPANY

* 79,840.83

* 79,840.83

493,843.06

793.51

*573,475.39

IRON COMPANY AMP CONSTITUENT COMPANIES

IRON
CLIFF8
COMPANY

* 36,560.31

53.75
* 36,614.06
360,344 .00

1,366.50

*298.134.56

JACKSON
IRON
COMPANY

*3,433.19

*3,433.19

1,033.33

*3.455.43

GRAND
STEAMSHIP
COMPANY

* 139.10
1 139.18

53,334.15
838.00

*53.391.33

ISLAND

N

N g 8g o8



CURRENT ABORTS

THE CLEVELAND-
CLIFFS IRON
TOTAL COMPANY

CASH IN HAND AND ON DEPOSIT:
General Office - Cleveland 479,796.16 8 141,905.09

Mine Departnont - Ish-
(1] =1 1o 7,734.69 5,895.21
Furnace Departnont - Glad-
stone, ... i i i e 5,431.78 2,671.95
Land Departnont - Negaunoe 15,455.17 7,911.74
Lumbering Department - -
"areuette, ... ... ....... 171.88 171.88
Total Gash In Hand and
On Deposit,......... 500,589.86 8 158,555.87
NOTS8 RECEIVABLE, ... _....... 774,343.06 627,465.51
ACCOUNTS RECEIVABLE, .. ..... 2,705,509.45 1,490,958.39
INTEREST ACCRUED ON INV.iBT-
@FENTC. oo 10,103.97 10,103.97
INTEREST ACCRUED ON NOT Eg
RECEIVABLE. .............. 6.077_R5 6.077.95
TOTAL. ..o ...... 84,004.624.31 32,301,1.61.69

- DECEMBER 31 . 1909

CLEVELAND
IRON MINING
COMPANY

s 81,118.12

240.81

2,283.34

s 83,642.27

105,838.08
523,347.30

8712 _C2LJL5 .

EXHIBIT *B"
WWW art

PIONEER
IRON
COMPANY

s 71,957.50

2,759.83
793.84

H 75,511.17

150,027 .64

.*225.539.81

GRAND

IRON JAGKGON ISLAND
CLIFFS IRON STEAMSHIP

COMPANY COMPANY COMPANY

8156,056.54 831,321.71 s 2,5*:2.PG

1,291.87 307.00

2,392.83 2,073.42

8159,741.24 833,702.13 s 2,562.BO
41,039.47
490,866.17 6,072.11 36,237.84

8691,646,88 837" 2Ji_JU3.fi75.04

&Y gofe 5 F

CM

CM
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LIPPO. IRON CO*fPANY AM) CONC™FITUEK1> COMPANIES

D FSRRSD AS8ET8 -

TOTAL

Guardian Savings A Trust Company, Princeton

“Fine Interest. .. .. .. ... . ... $ 29,187.59
*m. G. “."other (Trustee Grand Rapids Opecinl

Pune), . oo 3,750.00
Oonl Lands Purchase - Suspense,........... 53,851.44
Advance novelty and Expenses - lIron River

1= Vo £ 10,651.51
Advances to Contractors - Account How

Construction, .. ... ... i 10,997.51
Cash on Deposit with PIrst National Bnnx,

Ironwood, Michigan - Now in Receiver®s

Hands, - - - - e e e e e e e e e 5,322.16
Purchase of Tax Titles, ... ... e -. . 1114.75
North LaKc Lands, .. .. ... ... ... .o..... 301.39
Cyuna Range Lands, - - - ccc commnaiaaaaaann 48.'+3
Peterson Lands..... ... ... e aaaao-. 108.57
Invest lvati*? Land Office, ... ... ... ........ 133.53
SUNVEYS, « o i e i it i e e e et e e e a e 25.67
£. O. Roberts Lands, ... ... ... ... ...... 179.26
Experiments - Concentrating Crosby Ore,.... 1,932.44
Eagle “fills cite, .. ... ... 493.02
Powder TONS, -« i iii e e e e e eeeeaaas 250.00
Rellning and Renewals...... ... ... ... ...... 3,187.92
D. /. Powell - Real estate Suspense....... 39,602.52
Option on Ewing Property.................. 360.00
LaKo Superior & lahperalng Railway company -

Right of »ay, - coccmmii i i i e 21,768.12
Dulluth, Couth Shore A Atlantic Rallwnv Com-

pany - Right of Yay... ... .. ... .... 104.14

TOTAL, A182.369.9L

EXHIBIT

DECEMBER 31,1909

THE CLEVELAND-
CLIPPS

IRON

COtfPANY

10

10

,107

,750
,851

,551

997

322

114
301

48
108
133

25
179

,932

493

£117.097

*B*

.59

.00
44

.51

.51

.16
.75
.39
.43
.57
.53
.57
.26
44
.02

.27

£

PIONEER
IRON
COMPANY

250.00
3,187.92
39,602.52

IRON

OLIPP8
COMPANY

$360.00

$360,00

JACKSON
IRON
COMPANY

$21,768.12

104.14
S$21.872.2C

oog 888 °° 208
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NOTES PAYABLE. ...
VOUCHERS, ..o
PAY POLLS. ...
OTHER ACCOUNTS PAYABLE..........
BRASS CHECKS OUTSTANDING,. ..
UNCLAIMED TAG 3 ...
TAXSB - AOGRO -D ,..ccccviiiiiiiiiinies

INTEREST ON NOTES PAYABLE -
ACCRUED, ...

INTEREST OH BONDS - ACCRUED

® eooe(

THE CLEVfiLAHD-iJLIFFS

CURRENT LIABILITIES

THE CLEVELAND-

CLIFFS IRON

TOTAL COMPANY
*1,240,500,50 * OP3.00R.02
3PS.414.78 293,711.71
195,700.04 118,882.67
130,707.77 130,235.48
3,157.75 1,898.25
180.77 189.77
241,096.48 143,764.28
14,804.00 14,804.90

1,133.33

#2,222.093.40 *1.687.407,08

- DECEMBER 31,1909

OLEVELAND
IRON WINING
COMPANY

*105,500.00

15,084.86

36,097.46

706.25

44,918.53

EXHIBIT *B*
80HSDULB H

PIONEER
IRON
COMPANY

*12,224.48
24,161.01
16,375.55

411.09

6,251.36

IRON OO'IPANY AND CONI'STITUSNT COMPANIES

IRON
CLIFFS
COMPANY

*146,8.75.00
10,968.57
24,362.41

140.20

530.25

38,546.67

*221.423.10

JACKSON
IRON
COMPANY

* 83.40

991.85

23.00

7,615.6-2

*8.713.87

GRAND ISLAND
STEAMSHIP
COMPANY

*42,405.21

1,133.33

*43.538.54

—
-
[uny
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THE OLEVETJAND-CLTFFC IT-RN COMPANY
mhamss s auamnmn

DUE TO CONSTITtfKNT OO TANIKO -

*ir:A» TifnTFD HAIA 1 J 3 - ;v.i: -> 31. laoa
due FHrrf:
Tha 019velanci-Oliffs lron company:
To cievaland lron Mining Company, - - cccoeeacaeanns I is. 55
To lron Cliffs Company, -« oo e e e e e e e eeaae 671.ta
To Jackson Iron Company, - oo oo e o e oo e e e e e a s S.U2
oiMvaland Iron Mining company:
To Tha Olavaland-ciiffslron Company, .............. 73.17
To Iron Cliffs Company...... .o e e e e iaaaaann i.05
Iron Cliffs Company:
To Tim Qlavalanci-ClIffs Iron Company,.......... . 5.00
Jackson lron company:
To Tha Olovoland-OlIff3lron Company, --.c.coooono... -...3a.37
TOTAL e 11.030.26

Jrifjtu 6 & 7
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TIf

ADVANCES ON UNDELIVERED ORE,.....

fi

BENEFIT AND SUSPENSE FUNDS, ..o

INTEREST ON HOTrJ3 REG.“.IVAfILE -

VTAA8 VINE ROYALTIES

SUSPENSE,

UNEARNED

DJSFTRRKD LIABILITIES - DECEMBER

THE OLEV&LAND-

CLIFFS IRON
TOTAL COMPANY

3 722,947.35 *255,25f.09

82,70?7.06 32,159.52
5,397.05 3,327.84
163.80 163.80

3 811.308.06 *290.917.35 __

EXHIBIT "B*

31. 1909

CLEVELAND
IRON -UNINO
COMPANY

*375,994.51

29,902.65

1,260.94

*407.166.20

OLItVET.AND-nUFFg | ron fIO'PANY AND CONSTITUENT COTPANI .8

PIONEER
IRON
COMPANY

*319.44

43.19.44

IRON
CLIFFS
COMPANY

* 91,686.65

18,923.16

800.27

*111.410.06

JACKSON
IRON
COMPANY

*1,494.99

~*1.494.99

S

A 00wy 3 9,_00&,



THE QL'£7ELAND-OLIFFO IRON OOWPANY

AW) JPFFrAJJTIc3
* 0 »>»\»w3 - <m "K 31. 1IsOa
TOTAL
Pellnlnra and Renewals - Furnace )
Repartment.. . ... .. ... ... ...... 1 17,545,63
Fxtenslon of niad3tone i1ock, . . 3,237.23
Insurance on Cftgjr.lcal Plante,.... SS.652.6S
Insurance - Lawvra Superior lron Company, 7,177.S1
Insurance - Reprent Iron Oompany, .. 2,604.20
Interest - Princeton t"lne........ 2S5.167.5S
Princeton Fire LOSS, ... .o 33C.se
TOTAL........ 111S.747M0.1
asa>
Sc&zd**- <€  *f

THIC
OLi-mrauAKi)-
OL IFF3 IRON
OOMPANY

<411,275.50
3,237.23
2C.312.54
7,177.Si
2,604.20
25,167,5S
336.SC
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THS OIl.KVn.AKi.--JLil.-n
JO"PA

CINIVET.AND | tON

comSOLIiIAVOJ 3TAT,:;iT O’
THIRTEEN MONTHS .NL.ID DES.vLaH si,
-Wd ED NOV:*'ii>.a 50,
transactions

ifOH TH:-

AND THE Tm VS M NT10
glliRlInallng

IATtar

PROFIT FROM OPERATIONS,...

IXPSUSR @ . coiiviiiiieeecee e .

fi T PROFIT .............

m Hif» jino'r.f. .,

07093

nBIXTOTTONO FROI'

NTT

INTOMB,...

INJO-'F ..o

THCO'T *,. .,

PROFIT AMD 1.088 ORRDITO,.,

orois
PROFIT
pu0> IT

PROFIT

PRoO- IT

rrtR pjfg,..

AMi DOS;™
AND 1,003 -

AND 1.030 -

AND 1.000 -

OHAI'OEZ2 , .,

OTTRPUJ3 FOR THE PERIOD...............

OoOoRpum AT BTOINNIHO O.

8tIRFT.8 AT E\D O- T-tH PERIOD

THO r

PININ".

RIOD,.

PJOK H
yU.,>M*4 -

THIRTEEN
MONTHS ENDED
D JSWh,; J 51,

IsOS

1ISO.115.30
2,421,09t.2S
2.C .656.26
2,647,754.57
Si.205.77
2,546 ,54fc.t 0
12.095* 32
2,259,644.12

1.307 .t27.CS

$ 1.2Sl.tit. SC

is.>;;.i<-i,/i

*16.973.977 jj b

JXjnj t wo*

IsOt -
tmtiv.n

IVON JC» "A'.3f,

IRON OOVTAHV,

bU, M-

PRO* IT ANd LOOS -

1*09,

Jom .-anlos)
TSkJ.Vk
HONTHU ENDED
NOVEUh.iH 50,

1606
,cab. 56
1S7,2>7.20
C 1,275,556.39
247.073.c.
$ 1,522 ,672.23
S1.S15.4t
$ 1.431.25C .75
5.052.03
A 1,43C,261. 7t
1.562.557.2S

9 INC, .26¢c. 51

«1S5.7.2.161.71

AND JO''PARISON

INCREASE
*1,136 ,51c.00
*1,145,429.60
*1,125,062.34

7.7S0.26
*1,117,232.05
t .063.25

61,123,355.34

*1,396,0c4.S6

tA L ftSItlt. St

DECREASE

\% 7.161.S0

i 20.41 /.sC

* 274.729.65

JL .146761,~

80

g°8 2 oF2

g8 °° goge

NS

{geod

Noo-



qobooltdat<o MU ysht or woht and logo - for *hi thwtssn months srosB oso:;»»sr 31, 1909

PROFIT FHCN GPEPATIOKB - BcDerfUlo *2#.

OTHER INCOME - ScHofUIIO * 4,
GROEG INOOM®........ccooeviiiiiiciicncc e
DEDUCT! ONE FROM INCIOUE - OcluwlUle -5
MET IMO L,.—_.._ ®=.___oe=___

PROPIT AMD LOSE CRFDTTfl - Schedule 4*.
GROSE SURPLUS,

PROFIT AND LORE CHARGES - OehCAllle n>7,
PROFIT AND LOSE - SURPLUS FOR THE PERIOD

PROFIT AND LOSS - SURPLUS, DECM,'DRR 1,
1908, @ i aeeaaaa
PROFIT AND LOSE - SURPLUS, UBOM'OKR 31.
1909,

3,571,313.59

1,411,099.19

*

*

1,151,815.40

15,713,151.71

*16.973.978.19

Trnnsaotlonn atitwon coormilea Klinlrm lad)

15,711,151.71 11.775.337.74 1,

TRANSACTIONS
B*>ilIEN Q011
PANTILG THK OLicvaAro-  CLEVELAND
INATKD - TOTAL BKPQRZ  OLIPF8 IRON IRON MINING
SctiedUla *1 QgLIMIMATIUHS 004PANY COMPANY
*1,571,313.59 * 991,915.17* 7S1.031.7Z4
15C.U5.30 Ei.9S8.SJ 34.514.54
* 1,411,098.19 * 909,955.64 * 737,516.70
226.65C.28 *1.000.308.10 1.306.964.38 1,191,1*4.J0 6,699.14
1,547,754.57 *1,080,308.10 « 3,718,051.67 * 1,101,140.94 # 744,415.94
33.804.17 133,009.94 55,496.44 3.371.99
1,548,540.80 *1,045,503.93 * 3,595,051.73 ( 1,146,544.50 * 741,041.95
11,095.31 71.19
1,559,544.11 *1,046,503.93 $ 3,606,148.05 * 1,146,715.69 i 741,043.95
1.307,817.54 1.046.503.93 3.354.331.57 1,107,533.34 549.145.39
*1,151,816.40 *  939.1*14.45 * 191,397.06

761,075.18

FIONAPR
IRON irok oliffs
COVPANY COMPANY

* 4,781.47 *715,843.75

10.439.83 1j.231.43

* 3,65 .36 *703,631.33

577.54 5,399.19

t .0P0.C-3 *707,910.51

8.616.54 1,803.05

* 1,,<97.36 *705,117.45
c.n

* 1-, R.14 *705,117.45

497,551.54

* 13,r *=>.14 *107,565.81

v

GRAND
ISLAND
OTSADBIIIP
COJPASY

J,1/9.30 #98,911.34

5.717.70
*80,193.64
641.11
*80,035.75
61.431.61
*10,413.14
11.014.91
*19,438.05
99.084.80
*7C,*5. /5

184.400.75 459,9ir,.19 311,510.41 65,911.44

0°0Q 2 oF2 3

S& °© 2° ¢

L
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THE OLEVELAND-CLIFFB TRON COUPANY

AKD QQKSTITPpKT COMPANIES

TRANSACTIONS BETWEEN COMPANIES ELIMINATED
IN COMBINING THE INCOME AND PROFIT AND LOOS -

OTHER INCOME

DIVIDENDS:
Received by The Clovolnnd.cilffB
Iron Company:
From Cleveland Ilron “fining
(o30]11] o T=1 0 V2 ¢ 548,952.29
Prom Iron cilffa company, .... 497 ,551.64

INTEREST - RECEIVED BY THE OLEVE-
LAND-OLIFFS IRON COMPANY - PROM

GRAND ISLAND STEAMSHIP CO?FPANY, . 33,BON. 17
TOTAL, «eeeeeeeee e #Lj_00Q.306.10
$

DEDUCTIONS
PRO7 PROFIT AND
INCOME LOS8 CHARGES

¢ 545,952_29
497,551.64

+33,004,17

133,8.4.17 $1,046.503. 93

*

Annual Report_Mining_ MS86100 2092 1909 2 of 2_32.tif



THE CLEVELAND-OLIFF8 IHON COMPANY AND CONO®"I ITUENT COMPANIES

PROFIT PROVF OPERATIONS - FOR THE THIRTEEN MONTHS ENDED DSCSISER 31,1909

GRAND
THU OLEVKLAND- CLEVELAND PIONEER IRON JACKSON ISLAND
CLIFFS IRON IRON WviNINO IRON CLIFFS IRON STEAMSHIP
TOTAL COMPANY COMPANY COMPANY COMPANY COMPANY COMPANY
vine Departmerit,..... ....... <2,323,333.75 <B32,363.61 <758,753.G8 <733,95R.56 <1,758.10
Furnace Department, ... ....... 156,255.51 150,361.53 <5,093.98
Land Department,..... --._-_._... 00,277 .5e 73,-10.5R 3,277.55 1,112.51 6,110.81 521.28
Lumbering Department,. ....... 1,929.HR 1,929._HR
Vessel Department,.... ....... 86.911.3R <88,911.3R
Other Operations,.... ....... 61,061.13 61,061.13
TOTALfeeooc« oo 1*2_.771.213.59 . o~ JL7 .8762,031,2R  4R.781.R7 <725.8R3.75 <2.279.38 *0£1,911,3R
EXHIBIT °D"

SCHEDULE #2

Nooug R M



THE OLE

EXPSNRm -

Operating Private Car,

Relative to Purchases - Real Estate

Rolative to Purchases - Mineral
Larins, .eiiieeieiieiee e

Relative to Purchases - ooal Lands,

Relative to Purchases - rater Rover

Lends, . e,
Y. V. C. A. BullrfInff -1 I8hpemInft,..
Welfare fork ., ...
Personal Taxes,.
fiimeln 1. . e,

Taxes on Real Estate - Uarnuette,..
Rent of Excelsior Furnace Land,....

TOTALIDK®K®™ ¢ <oooe *eoooe*

TOTAL

#129,576.81
7,8*7.47
742.19
719.27

407.00
1,539.98

561.07
2,916.33
3,980.60

355.33

1,166.33
114.92

100.0U

d15Q.U5.3Q

THE CLEVELAND- CLEVELAND PIONEER
OLIFFR IRON IRON MINING IRON
COMPANY COMPANY COMPANY
<63,700.62 #23,603.63 # 9,961.22
7,326.70 290.77 30.00
742.19
483.03 1.75 233.69
467.00
1,539.98
561.07
2,916.33
3,988.60
242 .21 35.22
593.17
114.92
100.00
#10.439,63

EXHIBIT «D»
SHDUE *3

FOR THE THIRTEEN MONTHS ENDED DEO ."HER 31.1909

GRAND
IRON jacxoon ISLAND
CLIFFG IRON STEAMSHIP
COMPANY company COMPANY
#22,361.37 #1,242.27 #e,707.70
200.00 10.00 10.00
77.90
583.16

i22.222.43_ #1.252.27 #8.717,70

oo o._‘g OT%_‘B

°pel

o
=

ANAo = 3 Ao°
0°3 rOH



« 1 OUVBLAHD-OLIF,-

IT AVP OOMTITOMT OOMPH

OTHER INCOME - FOR THE THIRTEEN MONTH8 5NDSD DECEMBER 31,1909

Interest on Bank Balances, Notes and
Accounts Receivable, and Discounts
on Purchases.. ... .. .. ... ... ....

Interest on Investments, ............

eInterest on Advances to Constituent
companies, - - oo
Interest and Discount - Mine Depart-

Interest and Discount - Furnace
Department.. . .. ... .. ... ......
Interest and Iscount - Land Depart-

Interest and Discount - Lumbering
Department, . . .. ... ... ...... .
Collection Pees - Mine Department,...
Royalties Received, ... ... .. ... ......
Dividends on Investments,...........
<Dividends on Capital ntocks of Con-
stltuent Companies, .......ccouaoo-.
Gales of Feulpnont..... .. ... ........
Trespass CaSeS ... oo coia o i i e i

TOTAL

$ *2,770.99
129,300.92

33,909.17
3,692.37
717.26

2,289.67

129.95
210.02
5,902.60
21,591.90

1,09*,503.93
16.22
5.00

THE CLEVELAND— CLEVELAND PIONEER
CLIFFS IRON IRON MINING  IRON

COMPANY COMPANY

$ 53,586.11 $6,079.29
129,300.92

33,909.17
2,972.18 9*3.97
3*8.99
1,885.95 99.33
129.95
109.22 63.10
2,539.09 193.60
20,995.80

1,096,503.93

5.00

SAJUQ <3648 _JLX0.9273,0%..3 _,JIC"e99.44

e See Schedule #1 for Eliminations.

EXHIBIT »D»
gtHUUULS *9

COMPANY

$201.09

398.77

11.96

16.22

-x577.59

GRAND
IRON JACKSON ISLAND
CLIFFS IRON 8T EAUSHIP

COMPANY COMPANY  OOMPANY

$1,965.59 8 809.95 $692.11

296.22
286.38 6.05
51.00 .50

3,250.00
596.00

6,2 9, .219.

& 808|_\8 O%a_\&_)

[EN

I(-.QH 888 o

N cup 29008



THE CLEVELAND

DEDUCTIONR PBQM INCOME - FOR THE THIRTEEN MONTHS .Ni.fB DLOSVMB-JR 31,1909

THE CLEVELAND- CLEVELAND PIONEER IRON
OIIPFS ISON IRON MINING IRON CLIEPS
TOTAL COMPANY COMPANY company COMPANY
Interest. on Notes and Ac-
counts Payable, Exchange,
= oo * 60,832.11 *54,280.79 4 790.61 *2,956.54 *2,676.83
Interest on Bonds, .. ... ..... 28,549.00
eInterest on Constituent Con-
ponies* Accounts,......... 33,804.17
Discounts on Bales, ......... 1,123.15 1,123.15
Accounts Receivable - Written
(01 i 300.69 83.50 125.23
Unsuccessful Explorations,. .. 2,582.38 2,582.38
Expenses - Excelsior Furnace
Lease, .. - e 5,650.00 5,650.00
Settlement of Personal In-
Jury Claims............... 68.45
TOTAL . oo e e oo oo .. S$133.000.94 455_496.44 _ ft3.372.99 - *8.616.54_ *2.803.06

e flee Schedule #1 for Eliminations.

EXHIBIT D"
ULE #5

JACKRON
IRON
COMPANY

*108.34

189.96

*298.30

GRAND
10LAND
STEAMSHIP
COMPANY

-28,549.99

33,804.17

60.45

*62.422.61



PROFIT AND LOOG ORJDIT8 -

Tim OLBVE-
LAT1D-
OLIFFS PIONEER
IRON IRON
TOTAL COMPANY COMPANY
Excess of Amount Recovered from
Underwriters over Book Value
of Oteamer "Falcon™,........ *10,500.00
Received for Services, account
of fire on Btearaer "Portage",
September 10, 1907, ....... . 514.91
Unclaimed /Za..... . oo .. 80.41 S72.19 xg . A
TOTAL, e e e e e e e e e o <11.095.32 <72,
I x ful</] Qv
JcAe/bd*-
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GRAND

IGLAND
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COMPANY

+10,500.00
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THJ. OLExp-lJANJIrf-LIEFO . pON.C~APANY ~ANDJIASTITUCTT COMPANIES

PROFIT AND LOGO CHARGES - FOR T)ii, "I'HHTVEN MONTHS ENDED DEOEftt=-R 31,1909

eDividends, - - o oo oo
Depreciation of Investments.......

Depreciation of Property - Exclu-
sive of Amounts charged to
Operating Expenses,-...........

Settlement of Personal Injury
Claim of 1903... .. ... .. ... .....

TOTAL y »>eeeHheee)Hee

THE CLEVELAND- CLEVELAND
CLIFFS 140N IRON LINING
TOTAL CO’IPANY COMPANY

$2,020,503.93 $ 982,000.00 $540,952.29

201,730.00 201,519.00
123,70F .04 24,012.44 193.60
304.80
#2 .3.54,331.57  *51,207,532.24 *549 ,145.13 _

* 8«e Schedule #1 for Eliminations.

EXHIBIT 'D*
SOILSPULE %7

IRON
CLIFFS

COMPANY

$497,551.64

$497,551.64

JACKSON
IRON
COMPANY

$217.00

$217.00

GRAND
ISLAND
STEAMSHIP

COMPANY

$99,500.00

384.80

--$99,004,00

Nowoy a0t



co,

THE CLFTOLAND-CLIFFS IRON OOMPAHY
OLsrauan iron ImriNQ oojcpany
PIONEER IRON COMPANY

IRON CLIFFS COMPANY
JACKSON IRON COMPANY
GRAND ISLAND-JBIMBH1P COiffAKY

REPORT
ON AUDIT OF THE BOOKS AND ACCOUNTS
FOR THE THIRTEEN MONTHS ENDED
DECEMBER 31t 1909

<**))(<<(******

DATED MAY 7, 1910

HASKINS & SELLS
CERTIFIED PUBLIC ACCOUNTANTS
30 BROAD STREET

NEW YORK

LONDON, E. C.
30 COLEMAN STREET

58

888 ©0 2092
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HASKINS & SELLS
CERTIFIED PUBLIC ACCOUNTANTS
30 BROAD STREET
NEW YORK

LONDON. E C.
30 COLEMAN STREET

CHICAGO ST LOUIS CLEVELAND PITTSBURGH
MARQUETTE BUILDING THIRD NATIONAL BANK BUILDING WILLIAMSON BUILDING FARMERS BANK BUILDING

CABLE ADDRESS '"HASKSELLS"

THE CLNVBLAND-CLIFFS IRON COMPANY, CLEVELAND IRON
MINING COMPANY, PIONEER IRON COMPANY, IRON CLIFFS COM-
PANY. JACKSON IRON COMPAInf._ GRAND ISLAND STEAMSHIP COMPArfY

CONSOLIDATED 3TATELLEHT OF PROFITS AND BALANCE

APPLICABLE TO 3URPLUS - FOR THE THIRTEEN MONTHS

ENDED DECEMBER 31,1002, AMD THE TWELVE MONTHS
ENDED NOVEMBER 30,1908

Annual Report_Mining MS86100 2092 1909 2 of 2_40.tif



THU CLEVELAND-CLIFF3 TWIN COMPANY, CLEVELAND IRON
PTNTNO COVPANY, PIONEER IRON COMPANY, IRON CLIFFS OOV-

m oojcpmyN 6 MMITJIM, m m

CONSOLIDATED OTATE'"SNT OF PROFIT3 AMD BALANCE APPLICABLE TO
OTRPLU8 - FOR TUT THIRTEEN JfOHTM Hi ) ‘s 31, IOi*,
AN- ir. tvelve months nov:” _= 3., Isoi

sHINTSEN tva,vs
MONTHS ENDED HOimia ENDED
DECEMBER 31, NOBV.BIffl 30,

1*09 1Cfc
.

NET PROFITS, - i o e e e e e e e e ©2.931.Dm.01 SI1.t03.726.W
t "TRECIATION - CONSTRUCTION, UTROVE-

HEKT8, 1 V SCJin, ANIL INVEST-

MENTS, - oo e e e e 173-7.13 ; 974,3U.61
DIVIDENDS - rof ON #1,510,000 OF

W HAL z:";nr.o. ... e 3t; .00n.00 9¢2.000.00

TOTAL DEPRECIATION AND

DIVIDENDS, - -« ccveeaaa *1.739.937.13 »1.956 .311.61

balance - applicable to Sum.ua, ..... 1

He have made an audit of the book3 and accounts of The
Olaveland-Olirra Tron Company, Cleveland Iron Mining Company,
Pioneer lron Company, Tron Olif’ Company, Jackson Iron Com-
pany, and Orand Island Steamship Company, for the thirteen
months ended December 31, 1309, and the twelve months ended
November 30, IONt:, and

Wis HEREBY CERTIFY that the balance appH cable to
rfirplus.as shown by the above Consolidated statement, agrees
with the books and Is correct.

(Signed)  HASKINS & SELLS

Certified Public Accounts .ta.

Hew York,
Way 7, 1910.
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THE CLEVELAND-CI.IFF8 IRON COMPANY
CLEVELAND IRON LINING OOICPANY
PIONEER IRON COMPANY
IRON CUPPS COMPANY
JACKSON IRON COMPANY

CONSOL IDATED STATEMENT OP PROFITS

AND BALANCE APFUCABLE TO SURPLUS -

FOR THE THIRTEEN MONTHS ENDED DE-
CEMBER 31, 1900, AND THE TTTELVE
MONTHS ENDED NOVEMBER 30,1900

en»n*ry**eoe

DATED MAY 7, 1910

HASKINS 4 SELLS
CERTIFIED PUBLIC ACCOUNTANTS
30 BROAD STREET

NEW YORK

LONDON, E. C

30 COLEMAN STREET

B8 O 2°®R QY 2ore L

Q
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HASKINS & SELLS FIECiiv fefet

CERTIFIED PUBLIC ACCOUNTANTS

30 BROAD STREET MAY 13 1910

NEW YORK

LONDON. E C.
30 COLEMAN STREET

CHICAGO ST. LOUIS CLEVELAND PITTSBURGH

MARQUETTE BUILDING THIRD NATIONAL BANK BUILDING WILLIAMSON BUILDING FARMERS BANK BUILDING

CABLE ADORESS "HASKSELLS"

NEW YORK, May 7, 1910.

Mr. Wm. G. Mather,
President, The Cleveland-cilffs lron oompany,
Cleveland, Ohio.

hear Sir:

In accordance with your request, we have made an audit of the
hooks and accounts of The Cleveland-OllIffs Iron Company for the thirteen
months ended December 31, 1909, and submit herewith the following de-

scribed exhibits:

EXHIBIT
"A" - GENERAL BALANCE SHEET - DECEMBER 31,
1909, AND NOVEMBER 30, 1908 - AND
COMPARISON.
"B" - STATEMENT OE PROFIT AND LO38 - FOR

THE THIRTEEN MONTH8 ENDED DECEM-
BER 33, 1909.

Yours truly,

(Signed) HASKINS & SELLS

certified public Accountants.
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THIS CLEVELAND-CLIFFS

IRON COLPANY

GENERAL BALANCE SHBET - DECEMBER 31 . 1309. AND NOVEMBER 30. 1903 - AND COMPARISON

-Aiiseta-.

PROPERTY AND EQUIPMENT :
Real Estate and Timber Rights, .. .. ... .. ._.._..
Mining Lands, Leases, and Options,.............
Tax Titles, . ... ...
Private Oar, . .. ..o o
Queon Nine Tracks, -« - o v oo i e e i e cee e
Office fumlture and Fixtures, ................
Equipment:
Mine Department, . . .. ..o i iaiaaaaan
iurnaoe Department.. ... ... .. ... . ...--....
Land Department, . . ... .. ... . ..---.... .
Lumbering Department.. . ... ... ... .._._._._.....
Construction and Improvements:
Line Department. . .. ... ... iioaa--
Furnace Department. . ... ... .. ..o aa---
Land Department, . ..o .. .-
Lumbering Department, . ... ... . ... . ... .._...

Total Property and Equipment, .. ...
INVESTMENTS - STOCKS, BONDS, NOTES, ETC..........

WRUNG AND TRADING ASSETS:

Materials and Supplies:
Line Department, - - . ... ... i aaao--
Furnace Department, . .. ... .. .o aoaaa-
Land Department, . . ... ...
Lumbering Department, ... ... ... . ... .-.....
Ore INVeNtories, ... ... ieeeeieaaaaaannn
Furnace Products - inventories,................
Saw Mill Products - inventories................
Lumbering Department Products - Inventories,.. ..
Royalties Paid in Advance, . . - . ... . ... _.....
Telephone CouponsS, - - - oo oo i i i i
a - Unexplrad Proportion, .....

Total forking and Trading Assets,..,

CURRENT ASSETS:

Ca3h iIn Hand and on Deposit:
General Office - Cleveland, . ................
-ine Department - Ishpeming,...._ ... ._......
Furnace Department - Gladstone,..............
Land Department - Mcgaunee, ... ... ...---...-.
Lumbering Department - Marquette, ...
Total, ... ...
Notes Receivable,
Accounts Receivable
Interest Accrued on Investments,...............
Interest Accrued on Notes receivable,..........
Interest Accrued on Accounts Receivable, ...

Total Current AssetsS, ..o
DUE FROM CONSTITUENT COMPANIES,
DUF. FROM AFFILIATED COMPANIES, - .o oo e i i e e e e e

deferred assets:

Guardian Savings & Trust Company - Princeton ..ire
Interest {see Contra),

coal Lands Purchase - suspense,

advance Royalty and Expenses - iro liver Lands,.

Advances to contractors account New construction,

Cash on Deposit with First National Bank, lron-
wood, Michigan - Now in Receiver®s Hands,.........

x<—tal Deferred asSets | ...
(seecontra).. ... ... ........

DECEMBER 31,
1909

2,538,555*22
, -,413.52
1,303.69
14,0 .
2,900.
1,000.00

19,437.06
130.02
2,335.79
22,952.02

2,697,353.93
110,393.12
163,632.35
9.252.39

7.417,167,11.
$ 6.310.342.43

5 262,331.06
106,313.33
31,454.69
2,646.13
1,163,033.50
840,376.03
145,939.66
373,330.45

219,
166.29

9,664.45
2.361.17

3.133.139.13

¥  141,905.09
3,353.21
2,671.95
7,511.74
171,33

¢ 159,555.87
627,463.51
1,493,958.39
10,103.97
6,077.95

h 2.301.161.69
632.656.92
¥ 594.313.51

v 29,187.59
53,351.44
10,631.51
10,597.51

3,322.16
7.037.06
117.037.27

343.0/E. J

22.029*713-11

EXHIBIT “A*

NOVEMBER 30,
1903

5 2,463,192.38
1,341,254.46
1,353.60
19,000.00
24,225.36
1,000.00

17,336.95
15,400.13
5,433.91

2,109,522.29
171,755.34
123,315.12

5 6,733.345.09
B 6.764.349.17

* 160,949.43
259,333.67
3+ 423. 63

934,316.90
623,405.74
23,107.16

126,343.45
40. 94

6,833.19
10.450.67

5 2.140.273.33

¥  251,993.26
6,223.95
3,367.71
3,257.69

¥ 270,442.61
235,059.22
1,444,627.02
5,463.33
3,393.26
3.364.33

2.014.335.27
v 360.077.93
755.972.47

5 29,187.59

10,650.47

39.932.53
8 79.321.04
o 1.423.932.12

520.833.125.92

1 CMEASF

*  75,762.34

450.09

22,952.02
537,336.69
45,357.73

623.322.02
?  *45.994*26

$ 101,331.53

2,646.13
323,263.60
212,466.31
117,332.50
373,330.45

93,136.95
126*35

2,331.26

71 -017. FR3.35

v 171.33
* 342
54,331.37

4,640.64
2,179.69

8 236.306.42

¢ 53,851.44
1.04

10,997.51

5,322.16

¥y 37.276.23

¥1 .196.537.19

Annual Report_Mining_ MS86100 2092 1909 2 of 2_44.tif

DECREASE

$  9,340.94

21,325.36

3,449.89
15,220.16
3,103.12

60,360.22

* 153,070.34
52,973.94

3.039.50

¥ 110,033.17
323.74
1,295.76
345.95

¥ 111,336.74

5.564.33

¥ 177.331.01
y 161.453.96

32.395.92

f 430.357.12

(Continued) - . .



miHE CLEVELAHD-CLIFF8 IEOH COMPANY
Ci-IdEAL BALANCE SHEET. ETC.

DECEMBER 31, NOVIA-BER 30,
— LIABILITIES - 1909 1903 INCREASE
CAPITAL STOCK:
Authorised - 50,000 chares
Unissued - 900 *

Outstanding - 49,100 Shares, Par Value $100 Each,. \ 4.U10.000.00 * 4.310.000.00
CUE. .NT LIABILITIES:

Hotoo Payable, . ... ... e e i i £ 933,999.02 $ 357,603.03 * 336,395.94
293,711.71 253,315.37 33,391.34
Pay RollS.. .o i iiiaaaaan- 113,302.67 92,531.02 26,301.65
130,236.43
Brass Checks Outstanding, .- ... -....-oo.oooooa.oo- 1,393.25 1,797.50 100.75
Unclaimed Wages, - - - - oo oo oo oo 139.77 55.61 134.16
143,764.23 125,136.08 13,623.20
interest on notes and Accounts Payable - Accrued, . 14.304.90 10.150.58 41654.32
~otal current Liabilities,. ... ... $ 1.637.437.03 t 1.241.442.02 $ 446.045.06
DUE TO OONBMguJOtt COMPANIES, . - .- o ceeeeeicaaaann $ 121.334.67 6 159.723.70
DUE TO AFFILIATED COMPANIES.. . - oo ii i i i i iea e aeans $ 27b.694.39 S 67.273.72 < .03.421.17
DEFERRED LIABILITIES:
Advances on Undelivered Ore, ... ............... ¢ 253,266,09 $ 131,933.58 o 103,312.51
Repofi t and f.upfreo junoin, . .- .. ... ... ... . 32,159.62 24,382.00 7,776.82
Interest on notes iocoiv”.ile — Unearned, ....... * 3i327.34 1,665.62
Haas Line Loyalties - uaponoe, . ..........--.... 163.30 163.30
Advances on Undelivered Coal, ... ... ... ........ 150.35
Total Deferred Liabilities......... 290.917.35 b 173.313.25 $ 112.604.10
RESERVES:
For Rolinings and Renewals - Furnace Department,., $ 11,273.60 $ 7,422.33 f 3,853.12
pop Plxtopnlon of  ndntone Dock,...,...-. - 3,237.23 3,415.23
26,312.54 22,302.40 3,310.54
For Insurance - Lako auporior lron company, . .... 7,177.91 6] 0S35.94 1,030.97
For Insurance - Regent lIron Company, - -..-.---... . 2,504.20 2,279.33 324.37
For Interest - Princoton ine (see contra),...... 29,137.59 29,137.59
54._50
336.56 336.56
For Policing Roiiaon at Negaunee, .- .. ... ........ 150.00
Total Reserves, . .......... * e R 80.131.93 * 71.093.37 $ 9,033.56
OOWTTKG-rmT T.TAIHIFITIRS iloo Contra), - .- v cccccaann. $ 343.075.00 S 1.420.932.12
PROFIT AND LOSS - SURPLUS, PEL EXHIBIT «B",....... Al3.715.521.19  (.12.776.337.74 1  939.134.45
TOTAL, e e e e e iee e <22.01

we have made an audit or the books and accounts ol" The
Clevclund-dlil*fs lron Company for the thirteen months ended
December 31, 1909; and

WE HEREBY CERTIFY that the above Conoral Balance sheet
agrees with the books, and is correct.

(Signed)  HASKIHS & SELLS
certified Public Accountants.

Hew York,
hay 7, 1910.

EXHIBIT *A»
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DECREASE
$  23,561.30
$ 37.344.03
Y 150.35
$ 173.00
54._50
350.00
$ 430.057.12

(Concluded) - 2.



TVE_CLEVELAND-CLIFFS IKON COMPANY

STATEMENT OP PROFIT AND LOSS -
POP TVE THIRTEEN MONTHS ENDED DECEMBER 31. 1909

VINE DEPARTMENT OPERATIONS:
credits:
Mine Operations:

Ashland Mine......iicceeee e, . 84,904.65

AUSEIN VINE, e 284,932.46

0r0ShY ViNe, . 177,027.20

Princeton Mine, .., 6,116.71

Iron Belt MinNe, . 3,759.11

Imperial Mine. ... 41,486.08

3tephenson VinNe, .. 13,555.39

Maas MiNe, ..o 132.179.28 * 743,960.90
Negaunea Mine OFre, .. 246,326.78
Pent of Douses:

Ashland Mine, ..., . A 824.00

AUSTIN MINE, i 7,318.61

0rosby MiNe. e 806.60

Iron Belt Mine, .., 758.52

LUCY MIiNE, s 156.00

Maas MiNe. ... 5,393.13

Princeton Mine......iiiiiiciiecceeeeen, 1,983.67

SMIth MINE, e 377.00

North LaKe Mine, .. 86.41

GwInn Town S ite, ., 11.867.54 29,651.1+8
Pent of Lots:

Ashland Mine, ..., .t 277.50

Maas MiNE ..o 224.00

Princeton Mine, . 297.50

owlnn Town S ite, ., 110.00 909.00
Sales of Equipment:

AUSTIN VIiNE . .* 1,206.16

LUCY MiNe, e 6.00

Michigamma vine, ... 296.79

Princeton Mine, ..., 64.30

Baraea MIiNe, . 6.50 1,579.75
Shop Earnings:

Ashland Mine, ..., . ? 2.74

Crosby Mine, e 37.34

Maas MIiNE, .o 94.96

Princeton Mine, .., 3.77 138.81
Miscellaneous Earnings - Maas Mine, 225.00
Laboratory Earnings, ... 16.92
Swanzy Land Rents, ... .50

Total - (Forward) t1,022,609.1V
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THE CLEVELAND-CLIFFS
STATEMENT OF PROFIT AND LOS3.

MINE department operations
Credits - (Forward),
Debits:

Mine Operations:
Lucy Wine,
Webster Mine,

IRON COMPANY .

ETQ.

- (Continued):

1,050.35
111.09

Operation of Rented Houses:

Ashland Pine,
Austin Mine,
Crosby Mine,

Iron Belt Mine,......

Lucy Mine,
Maas Mine, .. .........
Princeton Mine,
Smith Mine, ..........
North Lake Mine,
Gwinn Town 31te,.....
Land Improvement - Fast
Geological 3urvey,

Rents - Minnesota Lands,

Taxes on Mineral
Taxes on Mineral

Water Power Expenses,

Unsuccessful Explorations,

Miscel laneous

PROFIT FROM OPERATIONS,

229.69
7,318.61
1,126.80

262.59

10.83
5,904.58
951.73
377.00
86.41
11.867.54

New York, .....

Lands - Negaunee, ....
Lands - swanzy,

FURNACE DEPARTMENT OPERATIONS:

Credits:
profit on Pig lron,
profit on Wood Alcohol,

profit on Acetate of Line,

Rent
Rent
Sale
Sale

of Houses,
of Lots, .. ... .....
of Equipnent,.....
of Unrefined Tar, .

Total

Debits:

operating Rented Houses,
Taxes on Lots - Gladstone,
I .angdon-Noble Experimental

Total
PROFIT FROM OPERATIONS,

4,457.02
288.47
1,246.84

Kilns, ...
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£1.022.609.14

1,161.44

28,135.98
13.24
1,440.17
1,445.45
768.66
127.14
8,986.11
148,343.23
4.09

*

190.425.53

S 832,383.61

t 156,353.86

5i9U2.33
g 150.361.53



TH™ CLMVELAND-CLIFFS 1RON COMPANY
STATA"FENT OR PROFIT AND LOSS. ETC

LAND DEPARTMENT OPERATIONS:
Credits:
Receipts from:
Muni Sing 8aw Mill, ... ... .. _......
Wood JObS, - v m e e e e e e e e
Forest preserve, ......cccccacan-.
Grand Island Property,...........
Grand Island Launch, .. ... .._......
Hotel williams and Cottages,.-..-.
Fish Hatchery, ... .. ... .. ... ......
Limestone jobs, ... .. ... ... .....
Alger county Farm, ...............
Greenhouses, . . . o i i i i i e
NUFSErIeS, - v i i e e e e e e em e ememns
building RocK, ... ... ... .. ... ...
Farm Lands Gold, ... ... oo .

Munising Mouses and Lots Sold,....

Rented Buildings - General,......

Rented Buildings - Grand Island,..

Pent OF LOtS, - i v i i i e i e e e e e
Miscellaneous Rents, .............
Miscellaneous Earnings,..........

Total , ... ... ... .....

Debits:
Operating Expenses:

Munising saw vm , ..o eoacanoa. .

Wood Jobs, - v e e e e
Forest Preserve, ..... e eeaaann
Grand Island Property,...........
Grand Island Launch,.............
Hotel Williams and cottages, .....
Fish Hatchery, ... ... ... ... .....
Limestone JobS, . oo e -
Alger county Farm, ...............
Greenhouses, . . .- c oo i i e e
NUFSEries, - .. i i e e i e eeeeeeana
Building RocK, ... . ... ........
Farm Lands sold, ... ... ..

Munlslng houses and Lots sold,....

Rented Buildings - General,......

Rented buildings - Grand Island,..

Stocking Streams, .., -cccccaanaa.
L= B T
General EXpenses, ......cccoaoano-.

Total , ... ... ...
LOSS FROM OPERATIONS, . - - e e e e e e e e e n s

93,279.82
147,<+93.36
698.75
722 .87
2,225.14
5,855.13
2,606.15
3,874,78
4,006.11
7,584-. 65
2,246.01
113.23
10,676.00
2,300.00
5,127.23
540.60
840.95
170.50
565.13

89,069.34
20,206.43
4,017.01
7,040.54
1,686.86
7,085.41
2,587.21
4,016.83
8,865.72
8,723.96
2,133.71
108.16
6,020.00
2,110.<+7
6,029.23
1,343.45
2,550.52
66,315.73
24,826.37

ft 190,926.41

fr_
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THE CLEVELAND-CLIEFS IRON COMPANY
statfh™nt of profit and loop, etc

LUMBERING DEPARTMENT OPERATIONS:

credits:
Receipts from:
Purchase contracts, . ... .......... * 897.68
Rantals - Wood Jobs, ... .......... 950.78
Sales of Old Materials and
Equipment, ... ... - 237.31
Total, ... ... .....
Debits:

Inventory Adjustment - Jobbers oordwood,
PROFIT FROM OPERATIONS,
OTHER OPERATIONS:

credits:
Profit, on Lake superior lIron com-
pany®s OpesS, - - oo e e e e e e £ 49,217.25
Profit on Regent Iron company"s Ores 48,857.12
Rent of Queen Mine Tracks..........  ....... 416.12
Total, ... e
Debits:
Loss from Operations - Toledo
Property, - oo e i e e aaaa i 2.3n
Loss from Operations - chemical
Department, . . .. ... o... 10,439.89
Penalty - Negaunes Ore,............ ..... 6.987.13
Total, ... e e
PROFIT FROM OTHER OPERATIONS,
SUMMARY OF OPERATIONS:
profit:
Mine Department,........ £ 832,383.61
Furnace Department,..._..._ 150,361.53
Lumbering Department,.... 1,929.44
Other Operations,....... 81,061.13
Total,. o LL.L.....
Loss:
Land Department,........ L LL........
GROSS PROFIT FROM OPERATIONS, .....
EXPENSES8:
General, ... ... ... ... ... .... *  63,700.62
Legal, .o i 7,326.70
Private Car, - - .o e e e e e 742 .19
Relative to purchases:
Real Estate and Timber Lands,.. 483.83
Mineral Lands, .. ... ... ..... 467.00
Coal Lands, - - .o e e o 1,539.98
~Nater Power Lands, ............ 561.07
Y. v. c. A. Pullding - Ishpeming, 2,916.33
Welfare worh, . ... ... 3,988.60
personal Taxes, ..-c.ccuceucanaan. 242 .21

NET PROFIT PROM OPERATIONS - (Forward),..-cccoceooooo..
exhibit "B"

S 2,005.77

156,33
* 1,929.44

* 98,490.49

17,429.36
Cl1,061.13

N

*1,065,735.71

73.810.54
£ 991,925.17

81.968.53

* 909,956.64
(continued) - 4.
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THE CLEVELAND-CLIFFS IRON COMPANY .
STATEMENT OF PROFIT AND LOSS. ETC.

NET PROFIT FROM OPERATIONS - (Forward),

OTHER INCOME:
Interest, on Rank Balances, Notes and

Accounts Receivable................
Interest on Investments, .............
Interest on Advances to Constituent

Companies, - - v e e e e e e e e aaaaaan
Interest and Discount:

Wine Department, ........ .. ........

Furnace Department,.........

Land Department, .........

Lumbering Department,..............
Collection Fees - wine Department,....
Royalties Received, .. ... ... ... .......
Dividends on Investments, ............
Dividends on Capital Stock of Con-

stituent Companies, . ...............

GROSS INCOME, - - i i e e e e e e e

DEDUCTIONS FROM INCOME:
Interest and Exchange, ...............
Discounts on Sales, ... ...
Accounts Receivable - Written off,....

NET INCOME, - - oo i e i e e e e e -
PROFIT AND LOSS CREDIT - UNCLAIMED WAGES,
GROSS SURPLUS, - . . oo e -

PROPIT AND LOSS CHARGES:
Dividends, - - - o i e e e e e e e e
Depreciation of Investments,.........
Depreciation of property - Exclusive
of Amounts charged to Operating Ex-
PENSES, & o o i it e

SURPLUS FOR THE PERIOD, ... ..-..

* 53,586.11
129,300.42

33,804.17

2,972.18
368.49
1,88c.45
124 .45
104.22
2,539.08
20,995.80

1,04C .503.93

* 54,2e9.79
1,123.15
83.50

982 ,0n0.0n
201,519.80

24.012.44

PROFIT AND LOSS - SURPLUS, DECEMBER 1, 1908,
PROFIT AND LOSS - SURPLUS, DECEMBER 31, 1909,.........

(& »*& **£#

* 909,956.64

1.292.184.30
*2,202,140.94

55.496.44
1-2,146,644.50

*2,146,716.69

1.207.532.24
* 939,184.45
12.776.337.74
*13,715,522.19

-S'
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the “PAAMAMI

REPORT
OS AUDIT O™ TH’ HOOKS AND ACCOUNTS
FOR THE THIRTEEN MOUTHS KNDED
HSOS5/BKH 31, 130i

ECE T S S

DAT ntf; MAY 7, 1*10

HASKINS & SELLS
CERTIFIED PUBLIC ACCOUNTANTS
30 BROAD STREET
NEW YORK

LONDON, E. C.
30 COLEMAN STREET

Noowg S gook



HASK INS & SELLS nfEC LIVLo

CERTIFIED PUBLIC ACCOUNTANTS

30 BROAD STREET MAY JS:IQD
NEW YORK
LONDON, E C. A ck, --Ans
30 COLEMAN STREET
CHICAGO ST. LOUIS CLEVELAND PITTSBURGH

MARQUETTE BUILOING THIRD NATIONAL BANK BUILDING WILLIAMSON BUILDING FARMERS BANK BUILDING

CABLE ADDRESS "HASKSELLS"

HE* YOKE, Kay 7, 1910.

Mr. *m. o. lhther,
President, Cleveland lron Mining Company,
Cleveland, Ohio.
Pear sir:
In accordance with your request, we have, made an audit of
the hooks and accounts of the Cleveland Iron Mining Company for the
thirteen months ended December 31, 1909, and submit herewith the fol-

lowing described exhibits:

EXHIBIT
"A" - GENERAL BALANCE SHEET - DECEMBER 31,
1909, AND NOVEMBER 30, 1908 - AND
COM™ARISON.
wg* ~ STATEMENT OF PROFIT AND LOSS - FOR

THE: THIRTEEN MONTHS ENDED DECEM-
BER 31, 1909.

Yours truly,

(Signed)  HASKINS & SELLS

Certified Public Accountants.
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CLEVELAND

IRON MININS COMPANY

GENERAL, BALANCE SHEET - DECEMBER 31. 1909. AND NOVEMBER 30, 1908 - AND

ASSETS
PROPERTY AND EQUIPMENT:

Mineral Lands - Adams Tract,.......... -
Tax Titles... ... .. .....
Equipment - Mine Department......_.......
Construction and Improvements - Mine Department,..
Total Property and Equipment,
WORKING AND TRADING ASSETS:
Materials and Supplies - Mine Department,.
Ore Inventoriea,.........cccooauannn -
Insurance Premiums - Unexpired Proportion,
Miscellaneous. . ... ... iiiiiinannnn

Total Working and Trading-Assets,.......

CURRENT ASSETS:
Cash in Hand and on Deposit:
General Office - Cleveland,.......... -
Mine Department - Ishpeming,..........

Accounts Receivable, ... "™ _____._._.._....
Accrued Interest - Not Due, .............
Total Current Assets,......
DUE FROM CONSTITUENT COMPANIES, ... ...... ..

DEFERRED ASSETS, - - - o i e e e i i e a s

LIABILITIES

CAPITAL STOCK, 100,000 SHARES, PAR VALUE #25 EACH,.
CURRENT LIABILITIES:
Notes Payable, . ... ... ... ... _._._... -
Vouchers, - . oo e

Other Accounts Payable,....... .. ._..._...
Brass Cheeks Outstanding,---.....-......

Total Current Liabilities,...
DUE TO CONSTITUENT COMPANIES, ... ....... ..
DUE TO AFFILIATED COMPANIES, - - . oo oaaao..
DEFERRED LIABILITIES:

Benefit and Suspense Funds, ......... . ...
Interest on Notes Receivable Unearned,*.."
Total Deferred Liabilities,..

PROFIT AND LOSS - SURPLUS, PER EXHIBIT "B",.

TOTAG , ®®®ccccccccce

DECEMBER 31,
1909

#2,500,000.00
28,003.60
652.82

186.21
16,180.97
26.433.49

Hosr1ops1.00

# 53,245.60
547,859-00
957.33
6,390.17

$ 608.452.10

# 81,118.12
240.81
2.283.34

5 83,642.27
105,838.08
523,347-30

# 712.327.65
#1,187,858.91
# 3.691.69

#5.084.297.44

#2,500,000.00

$ 105,500.00
15,084.86
36,097.46

706.25
44.918.53
202,307.10
75.22
776.68

H H# H

# 375,994.61
29,902.65
1.268.94

# 407.166.20"
#1.973.972.24

#5.084.297 .44

NOVEMBER 30,
1908

-j2,500,000.00
39,360.00
652.82

170.17

* 18,586.04
44.381.61
#2,603.150.64

# 56,953.80
548,303.00

645.97
335.40

# 606.238.17

? 145,105.70
1,557.96
2,821.26

# 149,484.92

230,546.43

492,530.61

2,240.55

874,802.51

869.045.99
614.64

itTg.8.17.

HH H

#4.955.650.12

#2.500,000.00

$ 14,278.89
23,295.48
137.51
521.75
38.105.60
76.339.23
55.14
19,322.96

S

# 549,192.15
28,519.26
146.20

# 577.857.61
#1,782.075.18

#4,955.650.12

COMPARISON

INCREASE

| 1o 04

$ 311.36
6.054.77

# 30,816.69

#318,822.92
# 3.077.05

2128.647.32

#105,500.00

005.97
12,801.98

184.50
6,812.93

1.125.967.87
1 20.08

# 1,383.39
1,122.74

#191.897.06

#128.647.32

DECREASE

2 11,356.40

2,405.07
17,948.12
* 31.693.55

# 3,708.20
444 .00

? 63,987-58
1,317-15
537.92

t 65,842.65
124,708.35
2.240.55
#161,974.86

t 1,798-17

# 137-51

# 18.546.28

#173,197.54

#170.691.41

We have made an audit of the books and accounts of the Cleveland Iron Mining Company for the

thirteen months ended December 31, 1909; and

WE HEREBY CERTIFY that the above General Balance Sheet agrees with the books, and is cor-

reet.

New York,

May 7, 1910.

{Signed)

EXHIBIT "A*

HASKINS it SELLS

Certified Public Accountants.
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OLOTRLAMD IRON MIMING GOMPANT

STATEMENT OF PROFIT AND LO33 - FOP THE
THIRTEEN MONTHS (SIDED DECEMBER 31.1909

MINE DEPARTMENT OPERATIONS:

Credits:
Mine Operations:
Lake MINE, - - oo m o e e . #666,605.16
MOro MINe, - - oo e e e e 67,232.10
Rent of Houses:
Moro MIne. ... ... .. 2,926.00
Herraatite vine, .. oo oo e i e e 265.43
Second Addition................... 2,150.33
Miscel laneous:
Sales of Equipment - Lake Mine,.... 730.00
Laboratory Earnings - Lake Mine, ... 20.30
Total ............. $ 761,951.34
Debits:
vine Operations:
Hermatite Mine. . ... ... enann. . * 471.69
Hard Ore Location, ... ... 13.116.6C
Operating Rental Buildings:
MOro MiNe. . ... e e e e e e ee e 3,R0C.31
Herraatite Mine. . ... .. .. .. .. ...... 45.70
Second Addition, .. .. ... ... .. 2,110.33
Miscel laneous:
Expenses - Unrsnted Houses........ 1,656.46
Land Improvement - Hard Ore Mine,.. = 2,141,66
Taxes - Second Addition - Lot =*49,. « __ e.ei
Total............. 23.197.66
PROFIT FROM OPERATIONS. . ... .. ... ..... *756.753.66

LAND DEPARTMENT OPERATIONS:

Oredits:
Rent of Lots:

North Location. ...... ..o oeunnn. . * 3,174.73
First Cleveland Addition,......... 1,964.02
Second Cleveland Addition......... 339.00
Bancroft Location................. 275.00
Hard ore Location,........._....... 1,014.67
Marquette Location,............... 1,464 .50
Nebraska Location................. 1,526.66
Hematite Location................ 26.00
Miscellaneous... ... ennnn- 606.16
Rent of Farms. ... ... .o eoeaaann. ___465*35

Total, .. .. ........ $ 11,122.31

Debits:

Oueratinp Expenses. ... ... .. ...... . $ 2,706.35
TAXES . o o i e e e e e e e e e e e e e e e 5,012.40
Donated RenNtS. ... e i ieeieaeann 124 .00

Total . ............ 7,644,75

PROFIT FROM OPERATIONS. . ...oeococnannnn L AIt7I_j&

SXHIBIT "B" (Continued) - 1.
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CLEVELAND IRON WIN INa COMPANY.
STATEMENT OF PROB"IT AND LOSS. ETC.

8UVMARY OF PROFIT FROM OPERATIONS:

Mine Department. .. ........ccueceun-. --- #756,753.66
Land Department. ... ... .. .. .. ... .... .- 3,277.5€
GR0O33 PRA™IT FROM OPERATIONS. .. .......
EXPENSES:
General, - . oo ... # 23,603.63
legal, oo 290.77
Special, .o e 563.17
Personal TaXesS . oo e e e e e o 35.22
Account Purchase Real Estate and Timber
LanNdS. o o e e e e e e 1.75
/W
Total......

NET PROFIT FRO>F OPERATIONS, ...........

OTHER INCOME:
Interest on Ban* Balances, Notes and

Accounts Receivable, .. ... .. ... .... --- $ 6,074.2%4
Interest - Mine Department......_.._.. 463.97
Interest - Lana Department.......... 99.33
Collection Fees - Mine Department,... ... 63.10
Trespass Cases - Land Department,.... 5.00
Royalties.. ... ... i iiaaaaaa. 153.60

Total...._.

GROGS INCOME. - .o e e e -
DEDUCTIONS FROM INCOME:

Unsuccessful Explorations,.......... ... # 2,562.36
Interest on Notes Payable,.._..__..._. 750.61
Total......

NET INCOME, - o i e e e e e s

PROFIT AND LOSS CHARGES:
Dividends Paid to Oleveland-CUffs
Iron Company, - - - oo im i e e e e e --- *546,952.25
Depreciation of Property............ 193.60

SURPLUS FOP THE PERIOD................
PROFIT AND LO33 - SURPLUS, DECEMBER 1, 1906............

PROFIT AND LOG3 - SURPLUS, DECEMBER 31, 1505,.........
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* 762,031.24

24.514.54
* 737,516.70

__6,c1/74
*  744,415. 54

3.-72.51
*  741,042.55

* 151,697.06
1,762,075.16
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REPORT
ON AUDIT OP THE BOOKS AND AC-
0 (JQUNTO - FOR THE THIRTEEN MONTHS
ENDED DECEMBER 31, 1909

DATED MAY 7, 1910

HASKINS & SELLS
CERTIFIED PUBLIC ACCOUNTANTS
30 BROAD STREET

NEW YORK

LONDON, C. C.
30 COLEMAN STREET

Noowg S goog
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HASKINS & SELLS

CERTIFIED PUBLIC ACCOUNTANTS

COPY ) 30 BROAD STREET

NEW YORK

LONDON.EC.
30 COLEMAN STREET

CHICAGO ST. LOUIS CLEVELAND PITTSBURGH

MARQUETTE BUILDING THIRD NATIONAL BANK BUILDING WILLIAMSON BUILDING FARMERS BANK BUILDING

CABLE ADDRESS “HASKSELLS"
NEW YORK, May 7, 1910.

Mr. Wm. c. Mather,
Vice-President, Pioneer Iron Company,
Cleveland, Ohio.
Dear sir:
In accordance with your request, we have made an audit of the
hooks and accounts of the Pioneer Iron company for the thirteen months

ended December 31, 1909, and submit herewith the following described
exhibits:

EXHIBIT
“A'" - GENERAL BALANCE SHEET - DECEMBER 31, 1909,
AND NOVEMBER 30, 1900 - AND COMPARISON.
"B'" - STATEMENT OP PROFIT AND LOSS - FOR THE

THIRTEEN MONTHS ENDED DECEMBER 31, 1909.
Yours truly,

(signed) HASKINS & SELLS

Certified Public Accountants.
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PIONEER

IRON COMPANY

GENERAL BALANCE SHEET - DECEMBER 31. 1909. AND NOVEMBER 30. 1906 - AND

DECEMBER 51,
1909

NOVEMBER 30,
1908

COMPARISON

increase:

DECREASE

ASS ETS

PROPERTY AND EQUIPMENT:
Real Estate, ... ... ieeeaee e
Excelsior Furnace, - ... ... ... .ooooo--- .
Equipment - Furnace Department, ... ... ... .. _.......
Construction and Improvements - Furnace Department,..
Tax Titles,—

Total Property and Equipment,
WORKING AND TRADING ASSETS:
Materials and Supplies - Furnace Department,
Furnace Products - Inventories,........ccoouuunann.
Insurance Premiums - Unexpirad Proportion,
Miscellaneous, - . .. ... ...
Total Working and Trading Assets,

CURRENT ASSETS:

Cash in Hand and on Deposit:
General Office - Cleveland, . ... ... ... ... _.......
Furnace Depertment - Gladstone, . ... ......_.......
Land Department - Negaunee.. . ... ... ..o oooaooo-n

Total, . i iiiaaaaa-

Notes Receivable, . . ... ... L. ...

Accounts Receivable, . ... .. .. ... .o--. -

Total Current Assets,
DUE FROM CONSTITUENT COMPANIES,
DUE FROM AFFILIATED COMPANIES,
DEFERRED ASSETS:

Powder Works, - -« oo i

Repairs to Kilns, - . ..o oL .

Relinlnpsand Renewal8, - - - .. ... ... ... ... ... ....

Repairs to Locomotives, - .. ..o aan i

D. W. Powell - Real Estate Suspense,

Total Deferred Assets,

LIABILITIES

CAPITAL STOCK, 5,000 SHARES, PAR VALUE ?25 EACH,
CURRENT LIABILITIES:
Notes Payable,
VOUChEKS, - o o e e e e e dcaccacaaaanan
Pay RobIS, .o i
Other Accounts Payable,
Taxes ACCrued, - . - oo e e i e e eeceeeeaann
Total Current Liabilities,
DUE TO CONSTITUENT COMPANIES,
DUE TO AFFILIATED COMPANIES,
DEFERRED LIABILITIES:
Benefit and Suspense Funds, - . - ... .. .- .. -
Unearned Interest Receilved, - ... ...
Total Deferred Liabilities,

*RESERVES:
For Insurance on Chemical Plants,...... ...........
For Relimings and Renewals - Furnace Department,

Total Reserves,

9 101

57 76 .6 4

2 P07 .64
723 5660.33

107

o 828,451.80

79,040.82
492,842.06
792.51

9 573,475.39

9 1ipsiiso
"793.«4

O i
150.027.64

5 225,558.81
k 90
5.00

. 250.00
3,187.92

39 2602 .52

9 4i.040.44
+1.670.512.34

a 125.000.00

12,224.48
24,161.01
16,375.55
411.09
6,251.38
59,423.51

20 90 51009 .76

85,337-94

*

9 319.44
i 319.44

9 33>339-75
6,270.33
39.610.08

9 270,711*61
$1,670.512.34

-19 -

9 130,099-74
5,650.00
8,660.84

631,155.67

Yy 825.566.25

« 334,196.03
198,451.61
242.33
3.264.76

536 4154 .73

9 :igeziana

1,044.31
978.89
1 26,786.51

1,839*46
124 .B63.26
9 153,494.23

210.83

9 250.00
1,135.14

1,626.47

39,702.52
9 42.714.13
#1,558,140.17

$ 125,000.00

$ 25,184.00

24,154.26
1,289-15
6,720.23

g 68.120.91
947,536.16
79,165.32

° 319-44
17-00
336.44

9 27,706.46

25,874.13
9 53,580.59
$ 284.400.75
$1,558,140.17

$ 28,323.10
5,650.00
5,753.20
9 42,504.66

107.19
9 2.885.55

4254,355.21
*294,390.45
550.18
3.264.76

$.57 ..0gie .

9 47,194.19
1,715.52
* 185.05
9 48,724.66
9 1,839.46
25.199.38
t 72,044.58
9 ... o
$ 205.33

9 1,135.14
9 3,187-92
1,626.47
100-00
_326.31
*1127372.11 .

L I
9 13,387-74
7,778.71
878.06
468.85
£ 8.697.40
U42.573.60
* 6,172.62

17.00
9 17-00

$ 5,633.29

® 10 60380

Tis o705

$ 13,689.14
ill12.372.17

We have made an audit of the books and accounts of the Pioneer lron Company for the thirteen

months ended December 31, 1909; and

WE HEREBY CERTIFY that the above General Balance Sheet agrees with the books, and is

correct.
(Signed)
New York,
May 7, 1510 - EXHIBIT *A"

\

HASKINS ft SELLS

Certified Public Accountants,
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PIOCILER IRON COMPANY

STATEMENT OR PROFIT AND LOSS -

FOR THE THIRTEEN MONTHS EHDFD DECEMBER 31, 1909

FURNACE W PARTMENT OPERATIONS:
Creditb :
Profit on
Profit on
Profit on
Profit on
Profit on

Acetate of line, .. ... ... .....
Formaldehyde, .. ... ... ... ......

cetono, - oo ie i e a
Hexamethylcnamine.............
Paving TaX, - cecceeceaaeaaaaan-

Debits:
Loss on
Loss on
Loss on
Loss on

ttarmette Pig lron, ... ... ......
F.xoelsior Pig lron, ... .. ... .....
Rood Alcohol, .. .. ... . ... .....
Rented Buildings,...............

Total, ... ... ......

PROFIT FROM OPERATIONS, . - - i i e i e e i e e s
LAND DEPARTMENT OPERATIONS:
Credits:
Rent of LOtS, - - oo e e e e e e
Rent of Earn, - - ..o e e e e e e e
Profit on Sale of Tax Titles, .. .........

Total, .. ... .. .....
Debits:
Operating EXpensesS, -« e v o eceeceacaacaaaan
TaAXeS, c i i e e e e e e e e e e e e e e ememm———aaa
Total, ............

LOSS FROM OPERATIONS, . . ... i aio-.

SUMMARY OF OPERATIONS;
Profit from Operations - Furnace Department
Loss from Operations - Land Department,....

GROSS PROFIT FROL OPERATIONS,

EXPEESFS:
General, - .. . e e e e e
Legal, . oo e
Taxes on Real Estate - Marquette,.........
Account Purchase Real Estate and Timber

| I5P= 1 [0 13
Rent of Excelsior

NET LOMR FROM OPERATIONS, . ... .. ... ... ......

OTHER INCOME:
Interest - General Office, ..... ... . o......
Interest - Furnace Department,....._.._......
Interest - Land Department,...............
Sales of Equipment, . ... ... ... ... _.....
Total, .. ........ -
GROSS TOSS - (Forward), ----..  cccieceacaan-

EXHIBIT 1B”

. 7,486.19
6,926.64
13, t41.66
607.50
394.03

$11,475.55
8,051.96
3,780.86
1,053.67

$ 581.62
35.00
203.64

f 108.36
1,024.42

$ 5,893.98
1,112.51

$ 9,961.22
30.00
114.92

$ 31,066.02

| 25,162.04
| 5.893.98

$ 820.26

1,932.77
$ 1.112.51

$ 4,781.47

10,439.83
* 5,658.36

577.54

* 5,080.82

(Continued) - 1.
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PIONEER IEOH company.
STATNiENT OF PROFIT ARP LOPS, FTC.

GROSS LOSS - (FOrward), .- ccceeccooeee e e ceee e e ceeeaaans * 5,080.82
DEDUCTIONS FROM INCOME:
Interest on Rotes end .ccounts Payable,,... £ 2,966,54
Expenses - Excelsior Furnace Lease,....... 5, 650,00
Total , - oo oo . .- 8,616,54
GROSS DEFICHT, o e o e e e e e e e e e e e e e e e e e eeeeaaas * 12,697.36
PROFIT AND LOSS CREDIT - UNCLAIMED "™AGES, ... ... .. .-..... 8,22
NET DEFICIT FOR THE PERIOD, « - oo i i i i e i e e ieeceaaa ( 13,689.14
PROFIT AND LOSS - SURPLUS, DECEMBER 1, 1906, .......-..... 284,400,75

PROFIT *ND LOSS - SURPLUS, DECEMBER 31, 1909,
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REPORT
ON AUDIT OF THE BOOKS AND ACCOUNTS
FOR THE THIRTEEN MONTHS ENDED
DECEMBER*31f 1909

FrExpunFaF«

DATED MAY 7, 1910

HASKINS & SELLS
CERTIFIED PUBLIC ACCOUNTANTS
30 BROAD STREET

NEW YORK

LONDON, E. C.
30 COLEMAN STREET

Noowg 3 greol



Vi HASKINS & SELLS ANEC i Vt.O
|l - CERTIFIED PUBLIC ACCOUNTANTS
30 BROAD STREET IVAY13 1919
NEW YORK
LONDON. E C. A ck: Ans
30 COLEMAN STREET
CHICAGO ST. LOUIS CLEVELAND PITTSBURGH

MARQUETTE BUILDING THIRD NATIONAL BANK BUILDING WILLIAMSON BUILDING FARMERS BANK BUILDING

CABLE ADDRESS “HASKSELLS"

HE® YORE, May 7, 1910.

Mr. Wm. O. Mather,
President, Iron Cliffs Company,
Cleveland, Ohio.

Dear Sir:
In accordance with your request, we have made an audit of

the boohs and accounts of the Iron Cliffs Company for the thirteen
months ended December SI, 1909, and submit herewith the following de-

scribed exhibits:

EXHIBIT
"A" - GENERAL BALANCE SHEET - DECEMBER 31,
1909, AND NOVEMBER 30, 1908 - AND
COMPARISON .
”B" - STATEMENT OE PROFIT AND LOSS - FOR

THE THIRTEEN MONTHS EJLBD DECEM-
BER 31, 1909.

Yours truly,

(Signed)  HASKINS & SELLS

Certified Public Accountants.
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IRON CLIFFS COMPANY

GENERAL BALANCE SHrrT _ DECEMBER 31. 1909. AsT) KOVHIBtH 30. 1908 - A" D COVPARIGON

DECEIVER 31, NOVEMBER 30,
1909 1908 IKCREA3E DECREASE
A SBTO
PROPERTY AND EQUIPMENT:
Real Estate and Mineral Lands, . *  437,564,87 F *52,529.96 * 19,995.09
Hospital Land - Ishparln™,. ... 602,e9 602.e9
Tax Titles, ... ... ... . ..... i,iF2 e 1,185.72 32 .8
Equipment:
Mine Department,........... 893.77 1,175.77 332.00
Land Department............. 186.55 186.55
KIINe, oo e 100.00 100.00
construction and Improvements:
Mine Department,........... 12,577.69 12,981.16 903.52
Land Department,........... 9.773.16 9.617.86 * 155.32
Total property and Equipment,.. * 957.635.19 t 973.379.91 * 15.799.72
INVESTIIENT8 - 8TOCK8, . ......... t 123.251.00 t 123.251.00
WORKING AND TRADINO ASSETS:
Materials and Supplies:
Mine Department,...._........ *  36,560.31 * 99,997.36 * 62,937.05
Land Department............ 9,892.91 9,692.91
Ore Inventories.............. 260,299.00 395,152.00 89,908.00
Insurance premiums - Unexpired Proportion, .. 1,266.S0 959.68 t 306.82
Viscel laneous.. . . ...cooooann. 53.7fF 53.75
Total WorKIng and Trading
Assets,....... 29C.129.56 t 9S0.501.9S _ -152,377.39
OURRENT A8SETS:
cash In Hand and on Deposit:
General Office - Cleveland,............. * 156,056.59 * 176,787.08 * 20,730.59
Mine Department - IshpemIng,............ 1,291.87 1,935.03 693.16
Land Departreeit - Negaunee, . .. ..._....... ---- 2.392 €3 3.996,69 1.603.86
Total, ... ... ... _....... _. * 159,791.29 * 182,718.80 a 22,977.56
Notes Receivable, .. ... ... ... ... ........ . 91,030.97 3,290.35 * 37,799.12
Accounts Receivable.. ... ... ... ... ... .... 990,866.17 282,852.07 208,019.10
Interest on Notes Receivable - Accrued,..., 33.95 33.95
Total current Assets,...... *  691.696.86 i 968.899.67 *222.752 .21
DUE PROM CONSTITUENT COMPANIES,........... ee 1 969.296.88 i 337.095.59 *132.201.29
DUE PROM AFFILIATED COMPANIES, - - ..o o... - * 3.350.97 £ 627.66 * 2.722.61
DEFERRED ASSET - OPTION ON EWING PROPERTY, .. S 360.00 * 360.00
TOTAL.. ... ... ... .- #2.093.669.98 si,859.110.78 8189.559.20
EXHIBIT "A*“ (continued) - 1.
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IRON CT.IFP3 OOWPANY.
general palahce 3feet. ftp.

DECE4BFR 31,

NOVEMBER 30,

1909 1906 INCREASE DECREASE
LIABILITIES
CAPITA’- STOCK - 20,000 SHARES, PAP VALUE *50 *
FAOP. . . e e e e e e e e e 1 4000 000.00 *1.00,00P.00
CURRENT LIABIT.ITIFfl:
rotes Payable. . . ... .. ... i 146,675.00 *146,875.00
VOUCNEIS. . . e e e e e e e e i ieeieeeeeenn 10,968.57 ir,eee.79 * 4,920.22
pay Rolls, . ... ... .... .. 24,362.41 23,033.18 1,329.23
Other Accounts payable,......... __..._.. 140.20 1,017.90 877.70
Brass CLOCKS Outstanding, -----.-----...-- 530.25 527.00 3.25
Total Current Liabilities,... .. * 221.423.10 *  72.450.48 if148.972.62
TR TO CONSTITUENT COMPANIES. .. ... ....... 5.00 A 25.85 * 20.85
DIP? 70 AEETT.IATED CONPANTPO, . . oo i i i e e eeen - * 3.344.80 * 16.104.34 - 12.759.54
DEFERRED LIABILITIES:
Advances on undelivered Ore, ............ .. t 91,686.65 * 248,531.52 *156,844 .67
Benefit fjrd Suspense Janets,.......... ... 16,922.16 17,082.40 A 1,840.76
Interect on Notes Receivable - Unearned,.. 800.27 800.27
Total Deferred Liabilities,.. .. * 111.410.08 * 265.613.92 7154,202.84
PROFIT AND LOCO - SURPLUS, PFK EXHIBIT »B«,. .. * 707.462.00 A 499.916.19 *207.565.81
TOTAL, e e oo e ee e .. *2,043,664.98 *1.854.110.7e *189.554.20
Wo have mode an sudJt of the books and accounts
of tho lron cliffs company for the thirteen months ended
December 31, 1909; and
WE HEREBY CERTIFY that the above General Bal-
ance oh et agrees with the bOoKs, and In correct.
(Slgned ) HASKINS & SELLS
certified Public Accountants.
New YorK,
May 7, 1910.
EXHIBIT *A" (concluded) -
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IKON CLIFFS COMPANY

STATEMENT OK PROFIT AND LOSS -
FOR THF THIRTEEN MONTHS ENDED DECEMBER SI, 1909

MINK DEPARTMENT OPERATIONS:

Credits:
. iire Operations - Cliffs Shaft Mine,.. .. $776,556.91
Rent of Houses-.
AN-Cliffs Shaft :ine,................. .- 1,954.50
Salisbury Mine, . ... ... .. .. ... ..... .. 1,820.50
Foster Mine, .. ..o e e e 130.00
Miscellaneous EarningB - Cliffs Shaft
liNe, oo o e e e e - 1.00
Total, ........ $780,452.91
Debits:
Mine Operations;
Salisbury Mine, . .. ... .o . ...... .- $ 42,609.10
Ogden Mine.. .. ... oo 144 .06
Foster line,... ... ... ... .. .. .... -- £59.12
Tilden Mine, - . ..o i e e e e e e e a 112.85
Operating Rented Buildings:
Cliffs Shaft Mine, - .- ..o e e o 1,269.42
Salisbury Mine, .. .. ... ... .. ..... .- 677.52
Foster Mine, - .o i e e e e e e e e 160.77
Land Improvement, ... ... .o . 1,265.50
Total, ........ 46,498.35
PROFIT FROM OPERATIONS, . - s s i e i e e e e e a s 1:735.954.56
LAND DEPARTMENT OPERATIONS:
Credits*.
Rent of Lots:
JUNCERON, - o o oo o e e e . $ 403.50
Salisbury, ... ... .- 82.00
7/inthrop, « - oo i e 171.00
Miscellaneous, ... oo e oo i i i e eeea 66.82
Rent of Farms, . ..o e e e e a 411.20
Rent of Houses, - .- oo oo e i e e e e een 1,335.50
Miscellaneous Rents, - - oo oo e e e ceacn-. -- 34.50
Miscellaneous ReceiptS, ......oo...... 160.50
Profit on Sale of Tax Titles, ........ 15.11
Total, ........ $ 2,760.13
Debits;
Operating Expenses:
Land Department, ... ....oeeeeeannn.- .- $ 3,461.20
Rented Buildings, .................. 976.59
TaAXES, o o e e e e e e e e e e e - 6,433.15
Total, ........ 10,870.94
LOSS FROM OPERATIONS. . . i e e i e e e e e e 4 8.110.81

ex /<>
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IROE CLIFFS COMPANY.
STATEMENT OF PROFIT AND LOSS, ETC.

SUMMARY OF OPERATIONS:

Mine Department - Profit,. ... _.._.__.._.._.. 1733,954.56
Land Department - LOSS, --cooooooaano. 8,110.81
GROSS PROFIT FROM OPERATIONS, . . s i e e e n . $725,843.75
EXPENSES:
General , . .. ... $ 22,3C1.37
Legal, - - oo e aeaaaaaaa 200.00
Special, .. ... 583.16
personal Taxes, - cccuiccom e e e aeaaaaaan 77.90
Total . ........... 23,222.43
BET PROFIT FROM OPERATIONS. ... ... .. ......... $702, 621.32

OTHER INCOME:
Interest on Bank Balances and Notes Re-

ceivable, ... .. e e A 1,465.59
Interest and Discount:
Mine Department, ... ... ... oo oaan 246 .22
Land Department, .. .. ... (.o 286.38
Collection Fees - V.ire Department,....... 51.00
Royalty - Empire lron Company,........... 3,250.00
Total, ........... 5,299.19
GROSS INCOME, - - o e e e e e i e i mememmmemmeaenn $707,920.51
DEDUCTIONS FROM INCOME:
Interest on Botes Payable, ............... i 2,676.83
Accounts Receivable Written OFfF, ... ...... 126.23
Total, ... ........ 2,803.06
NET INCOME, - o c o c e e e e e e e e e e e e eee e e e t705,117.45
PROFIT AND LOSS CHARGE - DIVIDEND PAID THE CLETT LAND-

CLIFFS IRON COMPANY, & i oo i e e e e e e e e e e e e e e s 497 ,551.64
SURPLUS FOR THE PERIOD, - - - o e e e e e e e e e e e e e e e $207,565.81
PROPMIT AND LOSS - SURPLUS, DECEMBER 1, 1908, . 499,916.19
PROFIT AND LOSS - SURPLUS, DECEMBER 31, 1909, £707.482.00

( C 0 ? —£
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REPORT
ON AUDIT OP THE BOOKS AND AC-
COUNTS-FOR THE THIRTEEN MONTHS
ENDED DECEMBER 31,1909

DATED MAY 7, 1910

HASKINS & SELLS
CERTIFIED PUBLIC ACCOUNTANTS
30 BROAD STREET

NEW YORK

LONDON, E. C.

30 COLEMAN STREET

Nowg Qoo



HASKINS & SELLS -£C 1iVLD

CERTIFIED PUBLIC ACCOUNTANTS

30 BROAD STREET WAY 13 1919
NEW YORK
YN
LONDON.EC. Acic —J \ns_
30 COLEMAN STREET
CHICAGO ST. LOUIS CLEVELAND PITTSBURGH

MARQUETTE BUILDING THIRD NATIONAL BANK BUILDING WILLIAMSON BUILDING FARMERS BANK BUILDING

CABLE ADDRESS "HASKSELLS"

HE1l- YORK, May 7, 1910.

Mr. T.m. O. gather,
President, Jackson lron Company,

Cleveland, Ohio.

Dear Sir:

In accordance with your request, we have made an audit of
the books and accounts of the Jackson lron Company for the thirteen
months ended December 31, 1909, and submit herewith the following de-
scribed ejdiibits:

EXHIBIT
"A” - GENERAL BALANCE SHEET - DECEMBER 31,
1909, AND NOVEMBER 30, 1908 - AND
COMPARISON.
"B - STATEMENT OF PROFIT AND LOSS - FOR

THE THIRTEEN MOUTHS ENDED DECEM-
BER 31, 1909.

Yours truly,

(Signed) HASKINS & SELLS

Certified public Accountants.
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JACKSON IRON COMPANY
GENERAL BALANCE SHEET - DECgtBKR 31. 1909. AND NOVEMBER 30. 1308 - AND COMPARISON
DECEMBER 31, NOVEMBER 30,
— ASSETS - 1909 1909 INCREASE DECREASE

PROPERTY AND EQUIPMENT:

Real Estate and Mineral Lands......_ .. _._.___.__._._._._._._._... 5176,525.68 $376,295.68 $ 230.00
Or0 Lands - GUCKOr™S 1.8KO, -« « e e o i cee e e i cia e e eeee e 28,209.59 28,209.59
Lands - Fayetle. . ..o e e e e e o e e e eeeeeee e 9,935.12 9,965.12 30.00
construction and Improvements - Nine Department..._.... 72,583.27 69,697.66 2,885.61
Tax Titles Purchased, - - - ... o i iiiiiaas oo 10.01 10.01
Total Property and Equipment,...._......... 5.986.756,67 5,983,673,06 ... 3.065.61
INVESTMENTS, 1.00 JL  213.00 217,00
WORKING AND TRADING ASSETS:
Materials and supplies - Mine Department........_....... 5 2,923.19 $ 2,762.32 339.13
Ore INVeNtories, - - o i e e e e e e eeceeceeaeaaaann 29,385.00 29,305.00
Insurance Premiums - Unexpirod Proportion............. 1.032.23 211.99, 820.79
Total YorKing and Trading Assets, ........ 3.955.92 + 881 5 23.903.39
CURRENT ASSETS:
Cash in Hand and on Deposit:
General Office - Cleveland, . . ... ..o im i 3 31,321.71 $ 27,080.10 g 9,291.61
Mine Department - IshpemIng. ... ... .. . ... _._._._..... 307.00 67.81 239.19
Land Department - Hegai
......... " 33,702.13 " 28,709.26 $ 9,992.87
......... 6.072.11 1.569.97 9.507.69
SNOES. & o eeeieae mmmmmnnn 6 39.779.29 30.273.73 ¢$ 9.500.51
......... 8121.821.51 "<159.718.50 8 37.896.99
DDE FROM AFFILIATED COMPANIES, 8 22.75 _J 22..65
DEFERRED ASSETS:
Portable Machinery. . ... oo e e 173.71 173.71
Repairs to Crusher, . ... ..o iieceeaeeaan 960.27 960.27
LaXe Superior and Ishpemlng Railway Company -
RIght OF Nay. .o i i e e e i ceee e aeean 21,768.12 21,999.26 318.86
Duluth, South Shore a Atlantic Railway company -
RIGNE OF NaY - oo e e et et e e e e e e e eee e 109.19 S— | o 92.79
Total Deferred Assets.........ooooouno.. 5 21.872.26 5 22.099.59 X 222 .33
TOTAL, e e ee e &f73 6S3-10 5723.359.99 6 99.676.39
EXHIBIT *A» (Continued) - 1.
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JACKBOH IKON CO.

'OANY.

DECEMBER 31,

NOVEMBER 30,

- 1T1TABLTETILIIIIB - 1909 1900 INCREASE DECREASE
CAPITAI, RTOCK - 12,000 SHARES, PAR VALUE $25 FACH...... 1"300.000.00 300.000.00
CURRENT LIABILITIES:
VOUCNENS. - - i i e e e $ F3.40 92.67 9.27
Pay Kolia. ... 991.85 466.29 1 525.56
Brass Checks Outstanding, - - - - - e oo imo oo aaans 23.00 10.00 5.00
TaxesS ACCIUOO. - - oo oo e e e 7.615.62 6.019.00 795.74
Total Current Liabilities............... $ F.713.07 S 7.396.04 $ 1.317.03
DUE TO CONSTITUENT COMPANIES. . .. i i i i e eiiaaaan t53.491.69 5 44.009.69 i F.682.00
DUE TO AFFILIATED COMPANIES, . - - - e e e e e e eeeaaaas 157.09 $ 157.09
DEFERRED LIABILITIES:
Advances on Undelivered Ore, . . ..o oo e i ee e 8§ 57,304.18 $ 57,384.18
Benefit and suspense Funds. ... ... ... ... _.-.... 1.494.99 1.258.32 $ 236.67
Total Deferred Liabilities,............. 1,494.99 & 58.642.50 i 57,147.51
PROFIT AND LOSS - SURPLUS, PER EXHIBIT "B", ... .cccco.... S309.02S.U6 6312.510.41 $ 2.604.95
TOTAL. - o e e e e e e e e eeeeaas £7237359.44 5 49.676.34

He have made an audit of the books and accounts of the JacXson
Iron company for the thirteen months ondoa December 31, 1909: ana

TIE HEREBY CERTIFY that the above General Balance Cheat agroos
with the books, and Is correct.
(Signod) HACKING & SELL8

Certified Public Accountants.

Hew York,
Fay 7, 1910.

aal’"BiT_-A* (Concluded) - 2.
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JACKSON IRON COMPANY

STATEMENT OK PROFIT AND LOSS -

FOR THE THIRTEEN MONTHS ENDED DECEMBER 31,

MINE DEPARTMENT OPERATIONS:
Credits:
Mine Operation - South Jackson Mine, ....
Sale of Equipment, .. ... ... .. ... .. ......
Miscellaneous Earnings, . .- oo cccoacaana..

Debits:
Mine Operation - North Jackson Mine, ....
Jackson Location, - ..o i e e e e a s

LOSS FROM OPERATIONS. . . .. oo

LAND DEPARTMENT OPERATIONS:
Credits:
Rent of HOUSES, .. i o i i e e e e e e e e e eeea
Rent of Lots:
Jackson Location, ... ... ..o ao...
Miscellaneous, . . - oo e e e e e e e e eee e
Rent of Farm, ..o oo e e e e e e e e e e e e
Miscellaneous Rents, .. ... o iienaann.

Debits:
Operating Expenses:
Land Department, ........ .. cccciaiaaaan
Rented Buildings, .- ..o .o oL
1= D (=1
"nated Rents, - . i i oo e e e e e

LOBE FROM OPERATIONS, . oo i e e e -

SUMMARY OF OPERATIONS:
Mine Department - 10SS, ...
Land Department - LOSS, - ccc ccciecccacanann

LC"S FROM OPERATIONS, .. .o

EXPENSES:
General, . ... i e e e e e

TOTAL LOSS FROM OPERATIONS - (Forward),......

luAi/

$ 4,959.84
£24.48
12.15

$ 6,020.69
954 .88

t 1,961.53

1, 682*35
2,165.92
20.00
21.00

$ 2,880.19
968.98
2,282.19
249.50

§ 1,758.10
521.28

10.00
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1909

¢ 5,197.47

6,955.57
® 1.750.10

* 5,860.58

6,381.86
£ 521.28

* 2,279.38

1,252.27
¢ 3,531.65



JACFSON I1RON COMPANY .
sTaTEMENT OF /RO1IT anp LOSS. ETC,

TOTAL LOSS PROM OPERA"." IONS - (Forward), ---.----- $ 3,131.65

OTHER [INCOME:
Interest on Bank Balances and Accounts

Receivable, ... ... e e e a $ 809.45
Dividends on Investments, ... ..o man.. 546.00
Interest ana Discount - Land Department, ... 6.05
Collection Fees - Mine Department,........ .50
Total, 1,362.00
GROSS LOSS, $ 2,169.65
DEDUCTIONS FROM INCOME:
Interest on Accounts payable, ............. 8 108,34
Accounts :Derivable Written OFfF, ... ....... 189,96
Total, oo e e aa £98.30
GROSS DEFICHT e o e e e e e e e e e e e e em e e e eee e emeemeeemeaann $ 2,6467,,9
PROFIT AND LOSS CHARGE - DEPRECIATION OF INVESTMENTS, .... 217, ,00
TOTAL DEFICIT FOR THE PERIOD, < - e i e e e e e e e e e koA $ 2,684,.95
PROFIT AND LOSS - SURPLUS, DECEMBER 1, 1908, .....c.o.... 312, 510, .41
PROFIT AND LOSS - SURPLUS, DECEMBER 31, 1909, ........... 8309. 825,,46
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JACKSON I1RON OOMPA»y

REPORT
ON AUDIT OP THE BOOKS AND ACCOUNTS -
POD THE THIRTEEN MONTHS ENDED
BEOBIBBR 31, 1909

HATED MAY 7, 1910

HASKINS & SELLS
CERTIFIED PUBLIC ACCOUNTANTS
30 BROAD STREET

NEW YORK

LONDON, E. C.
30 COLEMAN STREET

Noowg S good



HASKINS & SELLS 1EC i.-VtU

CERTIFIED PUBLIC ACCOUNTANTS

30 BROAD STREET MAY \6 1913
NEW YORK
LONDON. E C. A ck; Ans
30 COLEMAN STREET
CHICAGO ST. LOUIS CLEVELAND PITTSBURGH

MARQUETTE BUILDING THIRD NATIONAL BANK BUILDING WILLIAMSON BUILDING FARMERS BANK BUILDING

CABLE ADDRESS “HASKSELLS"

NEW YORK, Key 7, 1910.

Mr. william . Mather,
President, Grand Island steamship Company,
Cleveland, Ohio.
Dear sir:
In aooordanoe with your request, we have made an audit of
the books and accounts of the G and Island Steamship Company for the
thirteen raonthe ended December 81, 1909, and submit herewith the fol-

lowing described exhibits:

EXHIBIT
"A" - GENERAL BALANCE SHE! T - DEC! MBF.R SI,
1909, AMD NOVEMBER SO, 1908 - AMI)
COUPARISOM.
"B" - STATEMENT OF PROFIT AMD LOSS - FOR
THE THIRTEEN MONTHS ENDED DECEMBER 31,
1909.

Yours truly,

(Signed)  HARKINS & SELLS

Certified Public Accountants.
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GENERAL 8ALANOE SHEET - DECEMBER 31. 1909. AND NOVEMBER 30. 19QF - MU) COMPARISON

PROPERTY:
steamers:
"Wn. o - Mother™, ... .. ... _....
eMichigan", . .. o ... o..
“IshnemIng™, - - - . oo oo oo.
*e[. H, shoadlo™, . .. ... ... ... . ......
PIoneer . Lo
“Cadillac™, . . . o iiio-.
eAndnste", - . L. iiaiaaoo.
choctaw™ . .« . .o
B 0 o0
MPontiac'. . . iiaaaan-
"frontenac", . . L ioan
schooner "'Chattanooga™.. .. .. ... ..o ..--
Total Property....... . _.......
IHVEFHVENTG - STOCKS, TC.. .o
working ASSETS:
supplies, . oo i
Insurance Premlunc. - unexplred Proportion,..
Tforklng Panda - in Hands of captains, ... ..
Total Forking Assets, ........
current assets:
Cash InBank, . . ... oo . oo
Accounts Receivable. .. ... .. .. .._._._._......
Total current Assets,........
rmuBED ASSETS:
sermon Expenso Account.. . ... ... ... ... .....
steamer "Portage' Libel Case..............
Total Deferred Assets,.......
DUE FROSI AFFILIATED OOWPAITIES, . . ... ... ... ...

lal

CAPITAL STOCK - 250 SHARES, PAR VALUE A100
TACK, o e e e e e e e aaeaaaaa
BONP8 - FIRPT ITORTOACE 5%:
ntennor "YI. O. Knthor™, .. ... ... ... .....
steamer “Michigan™, . ... .. ... ... ... . ....
fltennor “Inhponlne:*, . .. ... . ... ... ....
r-teoroor "r. H. Sheadlo™. . ... ... ... .......
Total Bonds.................
CURRENT LIABILITIES:
Accounts Payable. ... ... ... . ... .. ....
Internet on nonds - ACEIMOCH , - « -« e o e e e eees
Taxes — Accrued. . .. ... ea e
Total current Liabilities,....
DUE TO CONSTITUENT COHTANISS, - ..o ...
dot; to affiliated companies, .. ueececnnnnn

I1n I1ia

PROFIT AND LOSS - SURPLUS, PER EXHIBIT "B",...

DECEMBER 31,
1909

$ 322.000.00
310.000. 00
310.000. 00
332.000. 00

52,000.00
c9 poo.0o
49,500.00
"+9,300.00

7~,000.00
G1,000.00
32.000.00
.639.000.CO
25,210.72

$ 129.1D
52,334.15
P2P.00
53.291.33

5 ;,rc2.ro
35.237.99
A 33.575.04

A1.746.177.09

25.000.00

$ 212,000.00
121,000.00
79 .000.CO
72.000.00
4P4..000.00

-,

§ 42,405.21
1,133.33

r  43.53P.54
fi .197.145.03
24.03
3.535.31

NOVEMBER 30,
1900

€ 3*12,000.00
320,000.00
330,000.00
332i000.0C
62,000.00
49,000.00
55,000.00
55,000.00
10,000.00
7r,000.00
06,000.00
32.000.00

n -741,000.00
25.210.72

$ 121.90
45,600.00
519.75

*  49.541.65

7 14,430.03
327300.95
£ 4C.736.9r

i 45.75
10.00
*
- 55.75
i 5.725.76
T 17S60IZ7PIES -

c 25.000.00

;92,000.00
134,000.00
79,000.00
72.000.00
577.000.00

& H. ,r:zo.rr
6 ,0F3.34
7.5.79.49

j .126.4P3.71

1.072.933.92 _

31.7C
5 66.921.44

m-_TCC,. 70.as

INCREASE DECREASE

$ 20,000.00
;0,000.00
20,000.00
20,000.00

1,000.00
5,500.00
5,500.00
10,000.00

5,000.00

"107.000.00

7.2e

0P.25

3.749.6C
i 16,995.93

i 3,936.99
- o 13.061.94

45.75
10.00
55.75
V 5.725.75

... "122,093.76

? 03,000.00
13,000.00

" 93.000.00

v 70,415.67
4,950.01
7.579.49
" "2.945.17
.124,315.11
Y C.95
70.456.75

..8122.093.~

To have made an audit of tho books and accounts of the Grand
Island stoamshlp company for tho thirteen months endec December 31,

1909: and

WE HEREBY CERTIFY that the above General Balance Sheet agrees

with tho books,

?Tov York,
Mai® 7, 1910.

ind Is oo reet.

(Signed)

HASKINS & 8ELLS

certified Public Acco.mtonts.
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QJUSJ> IRLAKtE. STF-AKIWIii COMPANY

STATTMF.ST OF PROFIT AIl) LOSS -
FOR THE THIRTEEN MOUTHS KHDF.D HECEIIBEK SI, 1909

PROFIT FROM ORERATIOHS:
steamer '"~-m. G. Mather":

RECEIPES, i i e e e £122,711.62

Loss - Operating Expenses,Taxes and Insurance, 92,922.22 $ 28,789.20
Steamer "J. H, Shcadle':

RECEIPES, c i i i i e e e e £ 76,265.33

Less - Operating Expenses,Taxes and Insurance, 63,562.15 12,702.18
Steamer "Michigan':

RECEIPES, i i it i e e e e ceae e £ 84,272.94

Less - Operating Expenses,Taxes and Insurance, 69,626.18 14,746.76
steamer "'Ishpeming':

RECEIPES, - i i i e e e e e e aaaaaaa £ 88,M8 .20

Less - operating Expenses,Taxes and Insurance, 72 ,556.68 15,962.52
Steamer "'P"rontonao':

ReCelptsS, - o oo $ 37,044.23

less - Operating Expenses,Taxes and insurance, 32,230.89 2,713.34
steamer "'Cadillac":

REC— IPES, s i i e i i e e e eeaaaaaan £ 16,140.93

Less - Operating Expenses,Taxes and Insurance, 14,642 .55 1,498.38
Steamer ''‘Choctaw':

ST o o 1 o £ 28,202.68

Less - Operating Expenses,Taxes and Insurance, 22,668.27 5,644_.31
Steamer "'Falcon':

RECEIPES, « i i i i et e e e e e £ 15,095,622

Less - Operating Expenses,Taxes and Insurance, 12,469.58 2,626.04
Steamer '"Andaste’:

RECEIPES, i i i e e e f 36,841.22

Less - Operating Expenses,Taxes and Insurance, 31,246.08 5,595.25

Total,........ -.... $ 91,277.98

LO°S FROM OPERATIONS:
Steamer "'Pontiac':

Operating Expenses, Taxes and Insurance,..... £ 35,545.43
Less - ReCeliptS, . ccccmm i e i i ee e e ceeaaaan 33,764.01 £ 1,781.42
Steamer '‘Pioneer'':
Operating Expenses, Taxes and Insurance, ..... £ 18,249.80
Less - RecelptsS, cccccin o im i i e e e e e aeaaaaas 17,665.26 584 .54
Sehooner ''Chattanooga':
Operating Expenses, Taxes and Insurance, ..... ? 21,431.31
Less - Receipts, .- i eeeaaa s 21,430.63 .68
Total,.............. £ 2,366.64
w'r wnyy? vV (PlHa™ottsS .ccwccecancancancaanaann £ 88,911.34
EXPENSES:
General, .. .. e e mmemee emmmaa £ 8,707.70
Legal, o oo e e eeeeaaaaaaa 10.00
Total, .. ... ....... 8,717.70
GET EARRINGS - fForward), .- o ccccme i e iie e e ceeaaas £ 80,193.64
EXHIBIT "B" (Continued) - 1.
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GRAITD INLAND STEAMSHIP COMPANY,
ST.-TIMEKT ( PROFIT .HP LOS”, ETC,

JFT EARNINGS - (Forard), -« o cee i e e e e e e e e e e e e e -
OTHER HOOF7 - DISCOUNT OS PURCHASES, . - . i i i i e e e o
GROSS INCOME, - - oo i it e e e e e e e e e e e e me e —a s
DEDUCTION” FROM INCOME:

Interest on Bonds, - - oo o m i e e e e e e e e aa $ 26,549.99

Interest on The Olevrland-Cliffs lron Company"s
ACCOUNT, - . oo i e e e e e e - 3.%604.17
Settlement of Personal Injury Claims, ... ... ... _._._..... 66.45
Total , ..o e e

SET INCOME, - - - i o i i i i e e a s

PROFIT AND J.O’S CREDITS:
Excess of Amount Recovered from Underwriters

over Book Value of Steamer "Falcon”, ......... $ 10,500,00

Received for Sorvices, account of Fire on Steamer
"Portage”, September 16, 1907, ... . i cis caaaan- 514.91
Total , ..o e e

GROSS MITRPLUS, - - o o it i et e e e e e e e e —

PROFIT AND LOSS CHARGES:
Depreciation of Vessels, .. ... ... ... . ..... i 99,500.00
settlement of Personal Injury Claim of 1903,.... 384 .60

DEFICIT FOR THE PERIOD, - oo i it e e e e e e e e e e e e -
PROFIT AND LOSS - SURPLUS, DECEMBER 1,1908,...... . .. .o .o--.-
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11,014.91
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REPORT
ON AUDIT OP THE BOOKS AND ACCOUNTS
POR THE THIRTEiIifl MONTHS ENDED
DECEMBER 31, 1*0*

BATU; MAY 7, 1S10

HASKINS & SELLS
CERTIFIED PUBLIC ACCOUNTANTS
30 BROAD STREET

NEW YORK

LONDON, E. C.
30 COLEMAN STREET



HASKINS & SELLS

COPY. CERTIFIED PUBLIC ACCOUNTANTS

30 BROAD STREET
NEW YORK

LONDON. E.C.
30 COLEMAN STREET

CHICAGO ST. LOUIS CLEVELAND PITTSBURGH
MARQUETTE BUILDING THIRD NATIONAL BANK BUILDING WILLIAMSON BUILDING FARMERS BANK BUILDING

CABLE ADDRESS 'HASKSELLS"

NTSV YORK, May 7, 1910.

Mr. Vm. O. Mather,
President, MIchigamine company,
Cleveland, Ohio.

Pear Sir:

In accordance with your request, we have made an audit of the
booKs and accounts of the MIchigarame company for the thirteen months

ended December 31, 1909, and submit herewith the following described ex-
hibits:

W EXHIBIT
“"A' - GENERAL BALANCE SHEET - DECEMBER 31,
1909, AND NOVEMBER 30, 190C - AD
COMPARISON.
"R"™ _ STATEMENT OF PROFIT AND LOSS - FOR

THE THIRTEEN MONTHS ENDED DECEM-
BER 31, 1909.

Yours truly,

(Signed) HASKINS & SELLS

Certified Public Accountants.
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DECEMBER ROViBBER

31, 1909 30, 1908 1HICRKASU DECREASE
ABJIA>1
READ ESTATE AMD PROPERTY:
Real Estate, . ... ..o £500,000.00 £500,000.00
lax Titles. .. ... ... 165*30 157.01 £ 7.39
Improvements - Rented ..ouseS ,........... 354._4# 354.48
Total Real Estate and property, £500,520.36 £500,157.01 *  362.47
YFORKITIG ASSETS:
Material and supplies, . ... ... ._....... £ 2,274*90 *  2,274.00
insurance premiums - unexpired Proportion, 241.52 50.23 £ 182,20
Total Working Assets......... £ 2,516.42 $ 2,334.13 g 182.20
CURRENT ASSETS:
Cash iIn Banks:
Genera Office, Cleveland, ... _......... £ 301.00 e 35.09 £ 2tC.00
lend Department, hogaunoe............. 207.03 446.84 £ 140.81
Total ... ... _._._._._._. £ 500.02 * 482.83 $ 116.10
Accounts Receivable, ... ... ... ... _..._.... 172.35 133.10 30.16
Total Current Assets,........ £ 771.37 £ 616.02 i 155.35
TOTAL ASSETS. ... ... .. ... £503. BOB. 17. £503.108.06 £ 700.11
LAARIL.LILTIES
CAPITAL STOCK - 20,000 SHARKS, PAR VALUE £25.00
BACK, - . £500,000.00 6500,000.00
CURBEDT LIABILITIES:
Accounts payable, . ... ... l... s 1,780.55 £ "78.45 £ 1,702.10
Taxes - Accrued, - - - - i 485.72 804.89 180.83
Total current liabilities,...... $ 2,766.27 £ 883.34 ? 1,882.03
PROFIT AM) LOSS - SURPLUS, Phi! EXHIBIT *B* ,——- £ 1,041.00 p 2.224.72 21.182 .82
TOTAL LIABILITIES ... ... ..... $803.806-17 Q3,1QL.QC « 700.11 ...

We have made an audit oi" the books and accounts of the
hicLigam.no Company for the thirteen months ended December
31, 1903; ana

,/a xihiuSY CERTIFY that the above uoneral Balance sheet
agrees with tne ooo/.a, and 13 correct.

(signed ) HASKINS & SELLS,
Certified Public Accountants.

-t York,
May 7, 1010.

iELilUIL AT
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WARNINGS:
Rents:

Village Lots,.......
Tax Titles purchased,

Total ,

EXPENSES8:
TaAXES )« o e e e e e

Operating Rented Buildings, ......
Operating land Department,.......
General Expense, .. ...

DEFICIT FOR THE PUKIOD,......
SURPLUS AT BEGINNING OF THE PERIOD,

PROFIT AND LOSS - SURPLUS - DECIGIBER 31, 1909

-737.80
33.50 -"031.30

75.00
15.74 30.74
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REPORT
ON AUDIT 0F THE BOOKS AND A"JOOUNT3
FOR THE THIRTEEN MONTHS ENDED
DECEMBER 31, Is.09

(*** K g T ok

HATED WAY 7, 1S10

HASKINS & SELLS
CERTIFIED PUBLIC ACCOUNTANTS
30 BROAD STREET

NEW YORK

LONDON, E. C.

30 COLEMAN STREET
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Rec *.vco
HASKINS & SELLS

CO CERTIFIED PUBLIC ACCOUNTANTS MAY 13 1910
30 BROAD STREET
NEW YORK o) G—— Ans

LONDON, E.C.
30 COLEMAN STREET

CHICAGO ST. LOUIS CLEVELAND PITTSBURGH
MARGUCTTE 8UILOING THIRD NATIONAL DANK BUILDING WILLIAMSON BUILDING FARMERS BANK BUILDING

CABLE ADDRESS 'HASKSELLS"

NEW YORK, May 7, 1910.

vr. Wm. 0, father,
President, American lron Mining Company,
Cleveland, Ohio.
Dear Sir:
In accordance with your request, ws have made an audit of
the hoolcs and accounts of the American Iron lining company for the

thirteen months ended December 31, 1909, and submit herewith the fol-
lowing described exhibits:

EXHIBIT
"A" - (JIMJRAL BALANCE) &HifiiiX - DIC. MBER 31, 1909,
AND NOVEMBER 30, 190f - AND COMPARISON.
»B" - STATEVENT OP PRQA™IT AND LOSS - FOR THE

THI . TONTHS ENDED DECEMBER 31, 1909.

Yours truly,

(8lgned)  HASKINS & SELLS

Certified Public Accountants.
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AMERICAN IRON MINING COMPANY

GENERAL BALANCE 8H5KT - DECEMBER 31, 1909, AND NOVEMBER 30,1908 - AND COMPARISON

DECEMBER 31, NOVEMBER 30,
1909 1908 INCREASE
A3 M X S
REAL ESTATE, - - o oo e e e e e e e e e e e e e e e e e eeeeeee #176,555.48 *176,555.48
TREASURY STOCK, - o o o e e e e e e e e e e e e e e e e e e et e e #183,725.00 #183,725.00
8UBSCRIE #iRES TO CAPITAL STOCK, - - i e o e e e e e e e e e e e #183,875.0*+ #183,875.04
CURRENT ASSETS:
Cash In Banns:
General Office, Cleveland, - ... .. # 53.0%+ * 53.04
Land Department,, Negaune€O, -« - cccccccaacan caean- 13.07 14.35
Tnt,al,. ... ... ... # 66.11 * 67.39
Accounts Receivable, .. .. e 393.79 39.35 *354 .44
Total Current Assets.......... « 2+59.90 * 106.74 *353.16
TOTAL) e««eeee*essccsser*e* o #544.615.42 *544.262.26 *353.16
LTA8I1LITIET
CAPITAL STOCK - 20,000 8HARE8, PAR VALUE *25.00 EACH, = *500,000.00 #500,000.00
CURRENT LIABILITIES*.
Taxes — ACCIUE™ L, 5, & - o oo o e e e e e e e e e e e * 354.44 * 344 .24 * 10.20
Accounts Payable, ... ... . ... ... 1,494.25 661.03 833.22
Total Current Liabilities..... = 1,848.69 = 1,005.27 *843 .42
PROFIT AND LOSS - SURPLP3, PER EXHIBIT B, ... * 42 ,766.73 1 43,256.99
TOTAL 5 oo *544,615.42 *544_.262.26 *353.16

ire have made an audit of the booKs and accounts of the Ameri-
can lron Mining Company for the thirteen months ended December 31,
1909, and
TiE HEREBY CERTIEY that the above General Balance Sheet agrees
with the booKs, and Is correct.
( 81gned) HASKINS & SELLS

New YorkK, Certified Public Accountants.
Mav 7. 1910. EXHIBIT -A",

D30H EASE
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AJITIRICAW j_RON MINING COMPANY
STATEMENT OF PROFIT AND LOSS -
FOR THE THIRTEEN MONTHS ENDED DECEMBER 31, 19Q9
}
PROFIT AND LOSS - SURPLUS AT BEGINNING OF THE PERIOD, ._........ £43 56.31
EXPENSES:
L2 52 3 £355.7!1
operating Land Department, ... ... oo aaan 103.04
General EXpPO SES, ccciiio i e e e eieaae mmaaaaan ;5.50
Total.. .o e e e oo 430.; C

1’ _§7(r£g»7jj

& JU *3
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AV*AMICAMEJ[RON JJIMIM& OOIgAMY

R2PORT
ON AUDIT OF THE BOOKS AND ACCOUNTS
FOR THE THIRTEEN MONTHS [HiNDKD
DECEMBER 31, 1S09

DATED MAY 7f 1910

HASKINS <t SELLS
CERTIFIED PUBLIC ACCOUNTANTS
30 BROAD STREET

NEW YORK

LONDON, E. C.
30 COLEMAN STREET
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HASKINS & SELLS
Cor \ CERTIFIED PUBLIC ACCOUNTANTS
30 BROAD STREET
V NEW YORK

LONDON, E C.
30 COLEMAN STREET

CHICAGO ST. LOUIS CLEVELAND PITTSBURGH

THIRD NATIONAL BANK BUILDING WILLIAMSON BUILDING FARMERS BANK 8UHDI1NG

CABLE ADDRESS "HASKSELLS"

NEC YORE, May 7, 1910

Mr. Cilligjn G. Mather,
President, Excelsior lron Company,
Cleveland, Ohio.

pear Sir:
In accordance with your request, we have made an audit of the

books and accounts of the Excelsior lron Company for the thirteen

months ended liecember 01, 1909, and submit herewith the following des-

cribed exhibits:

EXHIBIT
"A” - GENERAI, BALANCE SHE’T - DECEMBER 01,
1909, ANB NOVEMBER 00, 1908 - AND
CCMPARISON.
”B" - STATEMENT OF INCOME _ND PROFIT AND

LOSS - FOR THE THIRT™" N MONTHS ENDED
DECEMBER 01, 1909.

Yours truly,

(Signed)  HASKINS & SELLS

Certified Public Accountants
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