
6. For each of the corporations named in response to any of the foregoing inquiries, control over which was acquired, or, on June 30, 1906, \ 
maintained, th ru  or in accordance with the terms of any instrument in writing, give an abstract of each such said instrument connected with si 
control, stating for each the date of execution, the date when it became operative, the parties to it, the thing or things title to which was then 
affected, the title conveyed (if any), together with all its qualifications, the purported consideration, and the actual consideration. If the act 
consideration was anything else than legal tender actually paid at the execution of the said instrument, describe fully such consideration.

Give also an abstract of all executory agreements, clauses, and provisions contained in each of the said instruments.
So far as copies of any of said instruments will furnish the information above called for, they will be accepted in lieu of abstracts, hut wli 

copies are sent it m ust be stated expressly in each case whether or not the purported consideration was the actual consideration.
Show the corporations hereunder in alphabetic order. .
If there was no instrument in writing thru or in accordance with whose terms the control over a particular one of said controlled corporati 

was acquired or maintained, such fact must be stated for such corporation.

INTERCO RPORATE R E L A T IO N SH IP S A FFE C T IN G  R A IL W A Y  COM PANIES, ETC.—Continued.
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NTERCORPORATE RELATIONSHIPS AFFECTING RAILWAY COMPANIES AND OTHERS W ITHIN THE JURISDICTION
OF THE INTERSTATE COMMERCE COMMISSION.

7. State in detail for each corporate security in which you had on June 30, 1906, any right or title (including herein all options to purchase as 
11 as all other characters of right or title) whatever, the name of the issuing corporation, the name of the security, the date of issue, the date of 
turity (if any) or of redemptability (if the security be redeemable at a certain date), the rate or rates of interest or of contractual dividends (if 
r), the dates of maturity of interest or of contractual dividends, the par value of the amount of said security to which you had right or title on

CORPORATE SECURITY TO WHICH RESPONDENT HAD ON JUNE 30, 1906, SOME EIGHT OR TITLE.
MHA
9&fc
Hfc
H
1-1

IXACT LEGAL TITLE OP ISSUING COKPOBATION. Name op secueity.
Date of— Interest or contrac­

tual DIVIDENDS.

Issue. Maturity (if any). Rate. Dates.
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INTERCO RPORATE R E L A T IO N SH IP S A FFE C T IN G  R A IL W A Y  COM PANIES, ETC.—Continued.

that date, and the character and extent of your right or title. If pledged, give the name of the pledgee, and describe the obligation in support 
which your interest was in pledge on June 30, 1906.

This list must include corporations and associations of every character. I t must not be confined to railway corporations and associations. 
Show the corporations hereunder in alphabetic order.
Where the word “ none ” truly expresses the fact, such word may be used either for any particular item or for the entire inquiry shown a
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in t e r c o r p o r a t e  r e l a t io n s h ip s  a f f e c t in g  r a i l w a y  c o m p a n ie s  a n d  o t h e r s  w i t h i n  t h e  ju r is d ic t io n

OF THE INTERSTATE COMMERCE COMMISSION.

7. State in detail for each corporate security in which you had on June 30, 1906, any right or title (including herein all options to purchase a 
11 as all other characters of right or title) whatever, the name of the issuing corporation, the name of the security, the date of issue, the date o 
turity (if any) or of redemptability (if the security be redeemable at a certain date), the rate or rates of interest or of contractual dividends (i 
f ) , the dates of maturity of interest or of contractual dividends, the par value of the amount of said security to which you had right or title oi

E

CORPORATE SECURITY TO WHICH RESPONDENT HAD ON JUNE 30. 1906, SOME RIGHT OR TITLE.
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INTERCORPORATE R E L A T IO N SH IP S A FFECTIN G  R A IL W A Y  COM PANIES, ETC.—Continued.
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TERCORPORATE RELATIONSHIPS AFFECTING RAILWAY COMPANIES AND OTHERS WITHIN THE JURISDICTION OF
THE INTERSTATE COMMERCE COMMISSION.
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O A T H .
(To be made by the president (or other principal officer having suitable authority) of the corporation or other association respondent.)

State o f  

County of.

m akes oath  arul says  th a t he is

th a t the foregoing returns have been m a d e  by h im  or u n der h is d irection  in  b eh a lf  o f  th e  sa id  corporation  
or association; th a t sa id  retu rns are m a d e ^ ^ c c m fo ^ n ity  M )vt^/trheyde^fitions herein  con ta ined  a n d  w ith  
the several in qu iries  to w hich saUL refeirns cure as so m a d e  are correct
an d  com plete, ^

f
Subscribed a n d  sworn to before me, a _________________________ in  and, fo r  th e  above-nam ed S ta te  a n d

County, th is ______ d a y  o f  ________________ , 1 9 0  M y com m ission  e x p ire s_________________ , 1 9 0

O A T H .
(To be made by a member of the firm respondent.)

State o f ... 

County o f

ss:

____________  _____________________ m akes oath  a n d  says  th a t he is

a  m em ber o f  the firm  of.________________________________________________ ; th a t the foregoing returns
1 1  '  (Here insert legal title of,lirm.)

have been m ade by h im  or u n der h is d irection  in  b e h a lf  o f  the sa id  firm ; th a t s a id  re tu rn s are m a d e  in  
conform ity w ith  the defin itions herein  contained a n d  w ith  th e  several in q u ir ies  to w hich  sa id  retu rns are  
appen ded; a n d  th a t the sa id  re tu rn s as so m ade are correct a n d  com plete.

Subscribed a n d  sworn to before m e, a in  and, fo r  the above-nam ed S ta te  a n d

C ounty, th is d a y  o f 1 9 0 M y com m ission  exp ires , 1 9 0

O A T H .
(To be made by the person respondent.)

State o f  - 

County o f

______________________________________ m akes oath  a n d  says th a t the forego in g  retu rn s have
been m ade by h im  or u nder h is d irection  a n d  in  h is  beh a lf; th a t the sa id  retu rns are m a d e  in  con form ity  
w ith  the defin itions herein  con tained a n d  w ith  th e  severa l in q u ir ies  to w hich  sa id  re tu rn s are app en d ed ; 
a n d  th a t the sa id  returns as so m ade are correct a n d  com plete.

Subscribed a n d  sworn to before me, a  

County, th is ______ d a y  of.________

in  a n d  fo r  the above-nam ed S ta te  a n d

., 1 9 0  M y com m ission  exp ires , 1 9 0



SPECIAL REPORT SERIES, 
Circular No. 2.

INTERCORPORATE RELATIONSHIPS, JUNE 30, 1906

I n te r s ta te  (Enmnterre OInutm tsstnn

fflasimufimt

i s

D e c e m b e r  15, 1906.

In accordance with the order of the Interstate Commerce Commission, copy of which appears below, you 
are requested to return at your earliest convenience, and in any event not later than February 1, 1907, the 
information called for in the attached inquiries and forms. All inquiries must he construed and all answers 
made in conformity with the definitions given upon the next page.

Where the word “ none” truly expresses the fact, such word may he used in answer, either for any par­
ticular item or for any entire inquiry contained herein.

Inclosed herewith is a duplicate copy of this circular, which copy you are requested to fill out and retain 
in your office files for reference in case of correspondence.

The information called for herein must be verified by the oath of the president (or other principal officer 
having suitable authority) of the respondent company or corporation.

B y  Or d e r  o f  t h e  I n t e r s t a t e  C o m m er c e  C o m m issio n .

In  Charge of
Statistics and Accounts.

At a General Session of the INTERSTATE COMMERCE 
COMMISSION, held at its office in Washington, D. C., on 
the 4th day of December, 1906.

Present:
Hon. M a r t in  A. K n a p p , Chairman, >
Hon. J UD80N C. C l em en ts , j
Hon. C h a r l es  A. P routy , l  Commissioners.
Hon. F r a n k l in  K . L a n e , l

Hon. J am es S. H a r l a n ,

The subject of intercorporate relationships affecting railway companies and others being under consideration, the following order was entered:
IT IS ORDERED: That Special Report Series, Circular No. 2, prepared under direction of this Commission by Henry C. Adams, in charge of Statistics and Accounts, be and the 

same is hereby approved ; that a copy of the said Special Report Series, Circular No. 2, be sent to each and every corporation and to each and every other association subject to the 
jurisdiction of this Commission; and that each of the said corporations and other associations be and is hereby required to make, upon the forms appended to the several inquiries 
contained in the said Special Report Series, Circular No. 2, full and true answers to the respective said inquiries.

AND IT IS FURTHER ORDERED: That the said answers be made over the oath of the president (or other principal officer having suitable authority) of the corporation or other 
association respondent according to the form for that purpose provided in the said Special Report Series, Circular No. 2, and that the said answers so made be filed with this Commission 
on or before the first day of February, 1907.

EDW. A. MOSELEY,
Secretary.

A true copy:

[l . s .] $cU.jtkocx
Secretary.



D E FIN IT IO N S OF TER M S.

The definitions of terms given below must be followed in answering the questions included in this circular.

CONTROL.-—Control of or over a corporation means ability to determine the action of that corporation. For 
the purposes of this inquiry, the following are to be considered control:

(a) Right to possess all the property of the corporation except its instrumentalities of organization;
(b) Right to possess all the property of the corporation except its instrumentalities of organization, 

its money, and its choses in action other than corporate securities;
(c) Right to possess such portion of the tangible property of the corporation as is capable of being 

employed in discharging the duties of a common carrier;
(d) Right to exercise the major part of the voting power attached to the shares of stock and other 

securities of the corporation;
(e) Right to name the major part of the board of directors of the corporation, whether by virtue of 

voting trust agreement or by virtue of title to securities or otherwise;
(/) Right to foreclose a first lien upon all the property of the corporation;
(gr) Right to foreclose a first lien upon the major part of the property of the corporation;
(h) Right to determine the action of the corporation in a specific respect or respects.

DIRECT CONTROL AND INDIRECT CONTROL.—Control is direct where it is exercised without the inter­
position of an intermediary; otherwise it is indirect. Where A has direct control over B and B has 
direct control over C, A has indirect control over C.

It may happen that where A has direct control over B in respect of only a portion of B’s assets (as, 
e. g., where A is lessee of “ such portion of B’s tangible assets as is capable of being employed in 
discharging the duties of a common carrier”), B may, thru its remaining assets, control C, in which 
case the foregoing statement concerning indirect control would be inapplicable. All cases where the 
application of the rule that “ where A has direct control over B and B has direct control over C, A has 
indirect control over C,” will lead to erroneous conclusions, should be specially mentioned and the 
significant facts shown in detail.

SOLE CONTROL.—Sole control is that control which rests in one person or corporation.
JOINT CONTROL.—Joint control is that control which rests in two or more persons or corporations or in a 

person (or persons) and a corporation (or corporations), acquiring it thru the same act or transaction or 
series of acts or transactions.

INACTIVE.—An inactive corporation or association is one which has neither operating nor fiscal autonomy* 
but merely legal existence.

ACTIVE.—All existent corporations not inactive are to be considered active.
SECURITIES.—The securities of a corporation are the stock, bonds, and other obligations issued or assumed 

by it, and either running in perpetuity or maturing not less than one year after date of issue.
OUTSTANDING-.—Outstanding securities are those that have been issued and not yet retired, cancelled or 

nullified.
TITLE.—The character of title to securities may be denoted as follows:

Sole title means that title is in one title holder.
Joint title means that title is shared with another or others whose title is of the same character, and 

was acquired in the same transaction or series of transactions.
Lienor’’s title means that title holder has a lien upon the security.
Pledgee’s title means that title holder has a right of possession defeasible upon satisfaction of the 

obligation to secure which the pledge exists.
Pledgor's title means that title holder has a right to recover possession upon satisfaction of the 

obligation to secure which the pledge exists.
Bailee’s title means that the title holder has right of possession terminable at the will of the bailor 

(as, e. g., where the security has been deposited for safe-keeping) or upon some specified contingency.
Bailor’s title means that the title holder has not present possession but has the right to recover 

possession at his or its pleasure (as, e. g., where he or it has deposited the security with another person 
or corporation for safe-keeping) or upon some specified contingency.



INTERCORPORATE RELATIONSHIPS AFFECTING RAILW AY COMPANIES AND OTHERS W ITH IN  THE 
JU RISDICTION OF THE INTERSTATE COMMERCE COMMISSION.

1. Give the particulars below called for concerning your company or corporation.

Exact legal title: ' 8  n  .

Location (including street and number) of its main business office:

*"v //1 -fy
Name of its president or other chief officer:

His official title: ' g -

< f . V  > i  y l  ( 2 ,

j f  / .

' ■  y .

2. State the names and amounts outstanding June 30, 1906, of the several classes of securities of your company or corporation 
which are attached actual or contingent voting powers, and where the voting powers are contingent state the facts constituting t 

contingency.

NAME OF SECURITY.

Stock:
Common,

Preferred—

OUTSTANDING ON JU N E 30, 1906.

Par value of total 
amount.

J l / u  „ i/i- u

Held by respondent 
corporation itself.

Held outside respond­
ent corporation.

Number of 
dollars par 

value to 
which right 
to cast one 
vote is at­

tached.

State whether voting pow( 
actual or contingent. If c 
tingent, state in a footi 
the contingency.

First,
Second,

1 f)

Guaranteed—

/

Other securities:

-



INTERCORPORATE RELATIONSHIPS AFFECTING RAILW AY COMPANIES AND OTHERS W ITH IN  THE JURISDICTION OF THE INTERSTATE COMMERCE
COMMISSION.

3. State the names, addresses, and holdings of the ten securityholders of your company or corporation holding on June 30, 1906, amounts of securities of your company or corporation 
to which amounts the largest voting powers attached; and if any of the said ten held any of said securities in trust, state in a footnote in connection therewith the name or names of the 
beneficiary or beneficiaries. ________________________________________________________________________________________ ____________________________________________

SECURITY HOLDER. ' HIS OR ITS HOLDINGS. JUNE 30,1906.

Name. Address.

(

Name of Secubity Heed. Pak Value of 
Amount Held.

Number of Votes, 
Right to Cast Which 
Attached to Holding.

* 0*

# m /H-O • V / .
/. /■ /£L4 /  ,
m * /&€> * * /  .

* ./jM / .

/ £ * / .
. /£} * *1* / .

0 0 027

.

# 0 y S o o o e o o



INTERCORPORATE RELATIONSHIPS AFFECTING RA ILW A Y  COMPANIES AND OTHERS W IT H IN  THE JURISDICTION
OF TH E INTERSTATE COMMERCE COMMISSION. '  '

4. State whether or not, on June 30, 1906, any company, corporation, or person had any form of -tote control over your company or
corporation, using the word control in the senses hereinbefore defined. (See page 2.) The answer to this inquiry should be either Yes or 
No. A nsw er: • ■

5. If, on the said date, any company, corporation, (^person tfcontf-ol over you, state tlie particulars below called for.
Exact legal title of controlling corporation:

Name of controlling person:
Location (including street and number) of its or his main business office:

' '  .

Name of its president or other chief officer:

/  /
W / f y s i

His official ti tle :
X

6. State whether or not, on June 30, 1906, any two or more companies, corporations, or persons, or companies, corporations, and persons 
had any form of joint control over your company or corporation, using the word control in the senses hereinbefore defined. The answer t< 
this inquiry should be either Yes or No. Answer: —

7. If, on the said date, any two or more companies, corporations, or persons, or companies, corporations, and persons had joint contro. 
over your company or corporation, state for each of said companies, corporations, and persons participating in said joint control, its or his 
exact legal title or name, the location (including street and number) of its or his main business office, and the character and extent of its or 
his interest in your corporation.



RELATIONSHIPS AFFECTING RAILW AY COMPANIES AND OTHERS W IT H IN  THE JURISDICTION 
OF THE INTERSTATE COMMERCE COMMISSION.

8. State the character and extent of the said control, using the terminology hereinbefore provided so far as the same may be applicable, 
and where it is inapplicable state such facts as will clearly show the character and extent of the said control.

7-7 ~ ~J f- i' ,
5

MSs f T s i

Z 1 t  - / :  _ 1 ■* ^

i  ilvT 'ft to - ^  a A
-€ b r y y







INTERCORPORATE RELATIONSHIPS AFFECTINp- RA ILW A Y  COMPANIES AND OTHERS W IT H IN  THE JURISDICTION
OF THE INTERSTATE COMMERCE COMMISSION.

11. If the said control existed on the said date because of the right in the controlling company or companies, corporation or corporations, 
or person or persons, to foreclose a first lien upon the assets of your company or corporation or a major part thereof, state in detail the facts 
out of which arose the said lien and the right to foreclose the same.

I

-



12. If the said control existed on the said date only in a specific respect or respects, state in detail the facts ont of which arose such 
control, including hereunder abstracts of all instruments in writing affecting the said control and not hereinbefore set out.

INTERCORPORATE R E L A T IO N SH IPS AFFECTING R A IL W A Y  COMPANIES A N D  OTHERS W IT H IN  TH E JURISDICTION
OF THE IN TE R STA T E  COMMERCE COMMISSION.



INTERCORPORATE R ELA TIO N SH IPS AFFECTING R A IL W A Y  COMPANIES A N D  OTHERS W IT H IN  THE JURISDICTIO N
OF TH E IN TE R STA T E  COMMERCE COMMISSION.



O A TH .

(To be made by the president (or other principal officer having suitable authority) of the corporation or other association respondent.)

State o f  

County o f

' - _______________—  _______m akes oath a n d  says th a t he is

ro f X ----------- /
(Here insert official title.) A  A / (Here insert legal title of corporation or association.)

th a t the foregoing returns have been m ade by h im  or u n der h is d irection  in  b eh a lf  o f  the sa id  corporation  
or association; th a t sa id  returns are ^ ^ d e f i n ition s herein con tained a n d  w ith
the several inqu iries to w hich  sa id  retu rns areafqypenaf?^^ sa id  retu rns as so m ade are correct
a n d  complete.

Subscribed' a n d  sworn to before m e, a in  a n d  fo r  the above-nam ed S ta te  an d

County, th is  d a y  o f ., 1 0 0  M y com m ission expires , 1 9 0



SPECIAL REPORT SERIES, 
Circular No. 1.

INTERCORPORATE RELATIONSHIPS, JUNE 30, 1906

I n te r s ta te  (Cnntnterre (C om m ission

Waatpngfon

To____  ,__________________________

D e c e m b e r  10, 1906.

This Commission requires, for the use of its Division of Statistics, a full and correct statement concerning 
the various intercorporate relationships affecting railway companies. A copy of the order of the Commission 
in this connection appears below. You are, therefore, requested to return at your earliest convenience and, in 
any event, not later than January 23, 1907, the information called for on the attached forms. This informa­
tion must be furnished with respect to—

(A) Every corporation in which, on June 30, 1906, you had any interest and which, on that date, had exist­
ence in contemplation of law, even tho the corporation was then inactive;

(B) Every corporate security in which you had on June 30, 1906, any interest whatever, whether the said 
interest was legal or equitable, complete or partial, absolute or qualified, including among others every form 
of interest in any such security acquired under or thru any lease or other contract or agreement of whatsoever 
nature.

This information must be furnished under oath. If this inquiry is addrest to a natural person, the oath 
must be made by such person; if to a firm, then by some member of such firm; if to a corporation or other 
association, by the president (or other principal officer having suitable authority) of such corporation or 
association, and the oath must be in the form hereinafter provided.

Herewith is inclosed a duplicate copy of this circular, which you are requested to fill out and retain in 
your office files for reference in case of correspondence.

By Or d e r  o f  t h e  I n t e r s t a t e  C o m m er c e  C o m m issio n .

/ /  In Charge of
Statistics and Accounts.

Present:
Hon. Ma r t in  A. K n a p p , Chairman,
Hon. J udson C. Cl e m e n t s , j
Hon. Ch a r l e s  A. P routy , J. Commissioners
Hon. F r a n k l in  K . L a n e , l
Hon. J a m es  S. H a r l a n , 1

The subject of intercorporate relationships affecting railway companies and others being under consideration, the following order was entered:
ORDERED: That all persons, firms, associations, and corporations subject to the jurisdiction of the Interstate Commerce Commission, be and they are hereby required to make a 

special report to this Commission of their intercorporate relationships in the manner and form provided upon Special Report Series Circular No. 1 of the Division of Statistics and 
Accounts and the blank forms for reply attached thereto prepared by order of this Commission by Henry C. Adams, in charge of said Division; which said Special Report Series Circular 
No. 1 and blank forms for reply attached thereto are now hereby approved by this Commission for the purposes of this special inquiry.

ORDERED FURTHER, That a copy of said Special Report Series Circular No. 1 be sent to all said persons, firms, associations, and corporations; and that each of said persons, 
firms, associations, and corporations to whom said circular is sent shall, upon the blank forms attached to said circular, report specifically and in detail the information called for 
therein; such report to be made over the oath of the person, or of some member of the firm, or of the president or other principal officer of the association or corporation respondent.

Andthis Commission, pursuant to its powers under the statutes in this behalf, now fixes the twenty-third day of January, 1907, as the day on or before which said special report 
must be filed with this Commission by the said persons, firms, associations, and corporations.

EDW. A. MOSELEY,
Secretary.

A true copy:

At a General Session of tlie INTERSTATE COMMERCE 
COMMISSION, lield at its office in Washington, D. C., on 
the 3d day of December, 1906.

Secretary.



D E FIN IT IO N S OF TERM S.

The definitions of terms given below must be followed in answering the questions included in this circular.
CONTROL.—Control of or over a corporation means ability to determine the action of that corporation. For 

the purposes of this inquiry, the following are to be considered control :
(a) Right to possess all the property of the corporation except its instrumentalities of organization;
(b) Right to possess all the property of the corporation except its instrumentalities of organization, 

its money, and its choses in action other than corporate securities;
(c) Right to possess such portion of the tangible property of the corporation as is capable of being 

employed in discharging the duties of a common carrier;
(d) Right to exercise the major part of the voting power attached to the shares of stock and other 

securities of the corporation;
(e) Right to name the major part of the board of directors of the corporation, whether by virtue of 

voting trust agreement or by virtue of title to securities or otherwise;
(/) Right to foreclose a first lien upon all the property of the corporation;
(g) Right to foreclose a first lien upon the major part of the property of the corporation;
(h) Right to determine the action of the corporation in a specific respect or respects.

DIRECT CONTROL AND INDIRECT CONTROL.—Control is direct where it is exercised without the inter­
position of an intermediary; otherwise it is indirect. Where A has direct control over B and B has 
direct control over C, A has indirect control over C.

It may happen that where A has direct control over B in respect of only a portion of B’s assets (as, 
e. g., where A is lessee of “ such portion of B’s tangible assets as is capable of being employed in 
discharging the duties of a common carrier”), B may, thru its remaining assets, control C, in which 
case the foregoing statement concerning indirect control would be inapplicable. All cases where the 
application of the rule that ‘ ‘ where A has direct control over B and B has direct control over C, A has 
indirect control over 0 ,” will lead to erroneous conclusions, should be specially mentioned and the 
significant facts shown in detail.

SOLE CONTROL.—Sole control is that control which rests in one person or corporation.
JOINT CONTROL.—Joint control is that control which rests in two or more persons or corporations or in a ' 

person (or persons) and a corporation (or corporations), acquiring it thru the same act or transaction or 
series of acts or transactions.

INACTIVE.—An inactive corporation or association is one which has neither operating nor fiscal autonomy, 
but merely legal existence.

ACTIVE.—All existent corporations not inactive are to be considered active.
SECURITIES.—The securities of a corporation are the stock, bonds, and other obligations issued or assumed 

by it, and either running in perpetuity or maturing not less than one year after date of issue.
OUTSTANDING-.—Outstanding securities are those that have been issued and not yet retired, cancelled or 

nullified.
TITLE.—The character of title to securities maybe denoted as follows:

Sole title means that title is in one title holder.
Joint title means that title is shared with another or others whose title is of the same character, and 

was acquired in the same transaction or series of transactions.
Lienor’s title means that title holder has a lien upon the security.
Pledgee’s title means that title holder has a right of possession defeasible upon satisfaction of the 

obligation to secure which the pledge exists.
Pledgor’s title means that title holder has a right to recover possession upon satisfaction of the 

obligation to secure which the pledge exists.
Bailee’s title means that the title holder has right of possession terminable at the will of the bailor 

(as, e. g., where the security has been deposited for safe-keeping) or upon some specified contingency.
Bailor’s title means that the title holder has not present possession but has the right to recover 

possession at his or its pleasure (as, e. g., where he or it has deposited the security with another person 
or corporation for safe-keeping) or upon some specified contingency.



1. Give the corporate name, the location of the main business office, and the name of the president or other chief officer, of each corporation or association over which you had, on June 30, 
1906, sole control as hereinbefore defined. State the nature of the control (as (a), (b), (c), or otherwise, according to the fact), as hereinbefore defined (see page 2), and state whether the said 
control was direct or indirect, listing the corporations in alphabetic order and showing all directly controlled corporations and associations before any that are indirectly controlled. This list 
must include all your solely controlled corporations and associations which had legal existence on the date named, whether active or inactive, and must include corporations and associations of 
every cnaracter. I t must not be confined to railway corporations and associations.

Where the word “ none” truly expresses the fact, such word may be used, either for any particular item or for the entire inquiry shown above.

INTERCORPORATE R E L A T IO N SH IPS AFFECTING  R A IL W A Y  COM PANIES A N D  OTHERS W IT H IN  TH E JURISD IC TIO N  OF T H E IN TE R STA T E  COMMERCE
COMMISSION.

L
in

e 
nu

m
be

r.
 j|J

SOLELY CONTROLLED CORPORATION. CONTROL.

f
Exact legal title. Location (including street and number) of 

main business office. Name of president or other chief officer.
State whether cor­

poration is active 
or inactive.

<x>u State
whether

*director
indirect.

Line num­
bers of inter­
mediaries, if 

any.
.

1
2 
3

' y u m x J  ■

4
5
6 ,

7
8
9 .

•

10
11
12
13
14
15
16
17
18
19
20
21 *

22
23
24
25

f

26
27
28
29
30
81
32
33
34__



2. Give the corporate name, the location of the main business office, and the name of the president or other chief officer of each corporation or 
sociation over which yon and another or others had, on Jnne 30, 1906, joint control as hereinbefore defined. State the nature of the control (as 
), (6), (c), or otherwise, according to the fact), as hereinbefore defined (see page 2), and state whether the said control was direct or indirect, 
ting the corporations in alphabetic order and showing all directly controlled corporations and associations before any tha t are indirectly controlled.

NTERCORPORATE RELATIONSHIPS AFFECTING RAILWAY COMPANIES AND OTHERS WITHIN THE JURISDICTION OF THE
INTERSTATE COMMERCE COMMISSION.

J ointly contbolled coepokation.

L
in

e 
nu

m
be

r.

Exaet legal title. Location (including street and number) of main 
business office. Name of president or other chief officer.

7 / ' i
2
3
4
5
6
7
8
9

10
11
12
13
14
15
16

* 17
18
19
20

=====
3. Give the corporate name, the location of the main business office, and the name of the president or other chief officer of each corporation or 

ociation (not included under one of the two foregoing inquiries) over which you had, on June 30,1906, sufficient influence to enable you to name 
i or more directors had an election of directors of such corporation been then in order. State the total number of directors provided for in  the 
irter or by-laws of such corporation, the total number eligible a t each election of directors, and the frequency prescribed for elections of directors. 
,te also the number of directors qualified and acting on June 30,1906, and the number and names of directors then qualified and acting who were

Co r p o r a t io n  o y er  which respondent had, on june 30, 190G, sufficient influence to enable respondent to name one or more directors
HAD AN ELECTION OF DIRECTORS OF SUCH CORPORATION BEEN THEN IN ORDER.

L
in

e 
nu

m
be

r.

Exact legal title. Location (including street and number) of main 
business office. Name of president or other chief officer.

i

2

* ■ 3
*

4
5
6
7
8

9•
10
11
12
13
14

j 15
16
17
18
19
20



Show in connection with each jointly controlled corporation the names of all the joint-tenants in such control. This list must include all y 
jointly controlled corporations and associations which had legal existence on the date named, whether active or inactive, and must include corporati 
and associations of every character. I t must not he confined to railway corporations and associations.

Where the word “ none ” truly expresses the fact, such word may be used, either for any particular item or for the entire inquiry shown abc

INTERCORPORATE RELATIONSHIPS AFFECTING RAILWAY COMPANIES, ETC.—Continued.

L
in

e 
nu

m
be

r. State whether 
controlled 

corporation is 
active 

or inactive.

Control.
Page and dine numbers 

OF INTERMEDIARIES,
IF ANY.

Names of joint-tenants in control.
N

at
ur

e 
of

.
State 

whether 
* direct or 
indirect.

Page and 
line number 

in this 
circular.

Page and 
line number 

in this 
circular.

i
% /--2

3 / i-
4
5
6
7
8
9

10
11
12
13
14 '
15 •
16
17
18
19
20

■
* Dir.= Direct. Ind.=Indirect.

named by you or in your behalf. This list must include corporations and associations of every character. I t  must not he confined to raih 
corporations and associations.

Give the names of the corporations in alphabetic order.
Where the word “ none ” truly expresses the fact, such word may he used, either for any particular item or for the entire inquiry shown abc

L
in

e 
nu

m
be

r,
 j

Charter or by-law provisions concerning directors. Number
of

directors
qualified

and
acting on 
June 30,

1906.

Directors named by or in behalf of respondent.

Total
number

of
directors.

Number 
eligible 
at each 
election.

Frequency and dates of elections. Num­
ber. Names.

1
2

A  ' *

3
/  r  jfc

4
5
6
ty

8
9

10
11
12
13
14 .

15
16
17
18
19
20



fi-^RCORPORATE R E L A T IO N S H IP S  A FFEC TIN G  R A IL W A Y  COM PANIES A N D  O TH ERS W IT H IN  T H E  JU R IS D IC T IO N  OF
T H E  IN T E R S T A T E  COMMERCE COMMISSION.

14. If your control over any of tlie corporations named, in response to any of the preceding inquiries herein, was, on June 30, 1906, maintained 
i your title (or that of any corporation controlled by you, or tha t of any agent or trustee holding in trust for your benefit) to any of the then 
standing securities of the corporation controlled, state in detail the securities of that corporation then outstanding, showing such corporations 
alphabetic order ard  stating for each security its name, the total amount of it (at par) then outstanding, and the date of m aturity, if any.

CONTROLLED CORPORATION.

L
in

e 
N

um
be

r.

Name.

Secubities outstandino, J une 30, 1906. /

Name of security. Par value of amount 
outstanding.

Rate or 
rates of 

interest or 
contrac­
tual divi­

dends 
(if any).

Date of maturity (if any).

- $ '
----- -

1
2
3

) 4
J 5

6
7
8
9

10
11
12
13
14

\ 15
16
17
18
19

_ .. . . 20
21
22
23
24
25
26
27

28
29
30
31
32
33
34
35
36
37
38
39
40
41
42
43

- 44 ,
45
46
47
48
49
50

'



State also in detail to what securities of tha t corporation you had on that date, either directly or indirectly, any right or title, also the characi 
such right or title, and if such right or title were had indirectly, state the names of all intermediary corporations, agents, or trustees th ru  whi 
whom it was had, and the character of the intermediary’s title.

Where the word “ none ” truly expresses the fact, such word may be used either for any particular item or for the entire inquiry shown a'

IN TE R C O R PO R A TE  R E L A T IO N S H IP S  A FF E C T IN G  R A IL W A Y  C O M PAN IES, ETC.—Continued.

L
in

e 
N

um
be

r.

POBTION TO WHICH RESPONDENT HAD TITLE, JUNE 30, 1906.

Directly. Indirectly.

Par value. Character of title. Par value. Character of title. Names of intermediaries thru which or whom tit 
was had.

i $
4

$
2
3

_

4
5
6
iy

8
9

10

11
12
13
14 '

15
16
17
18
19
20
21
22
23
24
25
26

27
28
29
30
31
32
33
34
35
36
37
38
39
40
41
42
43
44
45
46
47
48
49
50

1





6. For each of the corporations named in response to any of the foregoing inquiries, control over which was acquired, or, on June 30, 1906, 
maintained, th ru  or in accordance with the terms of any instrument in writing, give an abstract of each such said instrument connected with s 
control, stating for each the date of execution, the date when it  became operative, the parties to it, the thing or things title to which was tliei 
affected, the title conveyed (if any), together with all its qualifications, the purported consideration, and the actual consideration. If the ac 
consideration was anything else than legal tender actually paid at the execution of the said instrument, describe fully such consideration.

Give also an abstract of all executory agreements, clauses, and provisions contained in each of the said instruments.
So far as copies of any of said instruments will furnish the information above called for, they will be accepted in lieu of abstracts, but w 

copies are sent it  must be stated expressly in each case whether or not the purported consideration was the actual consideration.
Show the corporations hereunder in alphabetic order.
If there was no instrument in writing thru or in accordance with whose terms the control over a particular one of said controlled corporat 

was acquired or maintained, such fact must be stated for such corporation.

INTERCO RPORATE R E L A T IO N SH IP S A FFE C T IN G  R A IL W A Y  COM PANIES, ETC.—Continued.



7. State in detail for each corporate security in which you had on June 30, 1906, any righ t or title (including herein all options to purchase as 
1 as all other characters of right or title) whatever, the name of the issuing corporation, the name of the security, the date of issue, the date of 
:urity (if any) or of redemptability (if the security be redeemable a t a certain date), the rate or rates of interest or of contractual dividends (if 
), the dates of m aturity of interest or of contractual dividends, the par value of the amount of said security to which you had right or title on

NTERC O R PO R ATE R E L A T IO N S H IP S  A F F E C T IN G  R A IL W A Y  C O M P A N IE S A N D  O T H E R S W IT H IN  T H E  JU R ISD IC T IO N

OF T H E  IN T E R S T A T E  COMMERCE COM M ISSION.

CORPORATE SECURITY TO WHICH RESPONDENT HAD ON JUNE 30, 1906, SOME RIGHT OR TITLE.

L
in

e
 n

u
m

b
e

r
. 

|

XACT LEGAL TITLE OF ISSUING CORPORATION. Name of security.
Date of— Interest or contrac­

tual DIVIDENDS.

Issue. Maturity (if any). Rate. Dates.

1
2
3
4 *

5
6
7
8-
9

- 10

11
. 12

13
14
15
16

17
18
19
20
21

22
23
24
25
26
27
28
29
30
31
32
33
34

35
1
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37
38
39
40
41
42

43
44
45
46

* 47
48
49

50



INTERCORPORATE RELA TIO N SH IPS AFFECTING RA ILW A Y  COMPANIES, ETC.—Continued.

tha t date, and the character and extent of your right or title. If  pledged, give the name of the pledgee, and describe the obligation in support 
which your interest was in pledge on June 30, 1900.

This list must include corporations and associations of every character. I t must not be confined to railway corporations and associations. 
Show the corporations hereunder in alphabetic order.
W here the word “ none ” tru ly  expresses the fact, such word may be used either for any particular item or for the entire inquiry shown abo,\

L
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u
m

b
e
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. EXTENT AND CHARACTER OF RESPONDENT’S RIGHT OR TITLE.

Par value of amount
TO WHICH RIGHT OR 

TITLE RELATES,
Character of right

OR TITLE.

If pledged. Foo
NOT 

REFI 
ENC 

IF  A1Name of pledgee. Obligation in support of which the 
pledge is made.
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48
49
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IN TER C O R PO R A TE R E L A T IO N S H IP S  A F F E C T IN G  R A IL W A Y  C O M PA N IE S, ETC.—Continued.

CORPORATE SECURITY TO WHICH RESPONDENT HAD ON JUNE 30, 1906, SOME RIGHT OR TITLE.
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r
. 

|||

•
XA.CT LEGAL TITLE OF ISSUING CORPORATION. Name of security.

Date of— Interest or contrac­
tual DIVIDENDS.

Issue. Maturity (if any). Rate. Dates.
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INTERCORPORATE R E L A T IO N SH IPS AFFECTING R A IL W A Y  COMPANIES, ETC.—Continued.
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. EXTENT AND CHARACTER OF RESPONDENT’S RIGHT OR TITLE.

Par value of amount
TO WHICH RIGHT OR 

TITLE RELATES.
Character of right

OR TITLE.

If pledged. Fo
Nt

Name of pledgee. Obligation in support of which the 
pledge is made.
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STTERCORPORATE R E L A T IO N S H IP S  A F F E C T IN G  R A IL W A Y  C O M PA N IE S A N D  O T H E R S W IT H IN  T H E  JU R ISD IC T IO N  OF

T H E  IN T E R S T A T E  COMMERCE COMMISSION.

8. Give below any additional facts th a t in  your judgm ent w ill aid  in  m aking  clear the foregoing.
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IN T E R C O R P O R A T E  R E L A T IO N S H IP S  A F F E C T IN G  R A IL W A Y  C O M PA N IE S, ETC.—Continued.



O A TH .
(To be made by the president (or o ther p rincipal officer having suitable au thority ) of the corporation or o ther association respondent.)

State o f  -
> ss:

County of.

I -- /  / /  /. < . y y
... m akes oath  a n d  says th a t he is

______________________________
(Here insert official title.) jr  (Here insert legal title of corporation or association.)

th a t the foregoing returns have been m ade by h im  p r  u nder h is d irection  in  b e h a lf  o f  the sa id  corporation  
or association; th a t sa id  retu rns are m ade dej&fljdiuns herein  contained a n d  w ith
the several inqu iries to ivhich sa id  retu rns u re a im e n a ff i  thescufdrrepurji^ as so m ade are correct
an d  complete.

Subscribed a n d  sworn to before me, a __________ _______________in  and> fo r  the above-nam ed S ta te a n d

County, th is --------- d a y  o f .________________ , 1 9 0  M y com m ission e x p ire s_________________, 1 9 0

State o f .... 

County o f  .

O A T H .
(To be made by a m em ber of the firm  respondent.)

----------------------------------------------  ---------------------------------------m akes oath  a n d  sxys th a t he is

a  m em ber o f  the firm  of.__________________________________  th a t the foregoing returns
(Here insert legal title of,firm.) 3

have been m ade by h im  or u n der h is d irection  in  b e h a lf  o f  the sa id  f irm ; th a t sa id  j'eturns are m ade in  
conform ity w ith  the defin itions herein  contained a n d  w ith  the several in qu iries  to w hich  said retu rns are 
appended; an d  th a t the sa id  retu rns as so m ade are correct a n d  complete.

Subscribed a n d  sworn to before me, a in  a n d  fo r  the above-nam ed S ta te a n d

County, th is  ___ d a y  of. 1 9 0  M y com m ission e x p ire s__ ______  1 9 0

O A TH .
(To be m ade by th e  person respondent.)

State o f . 

County of.
ss:

-------------------------- ------------------------------- m akes oath  a n d  says th a t the foregoing retu rns have
been m ade by h im  or u nder h is d irection  a n d  in  h is  beh alf; th a t the sa id  retu rns are m a d e  in conform ity  
w ith  the defin itions herein  contained a n d  w ith  the several in qu iries  to w hich  sa id  retu rns are appen ded; 
an d  th a t the sa id  retu rns as so m ade aj'e correct a n d  complete.

_________________in  a n d  fo r  the above-nam ed S tate an d

1 9 0  M y com m ission e x p ire s ...

Subscribed a n d  sworn to before me, a  

County, th is ______ d a y  of.________ , 1 9 0



SPECIAL REPORT SERIES, 
Circular No. 2.

INTERCORPORATE RELATIONSHIPS, JUNE 30, 1906

dfntrrB tatr (Em m nrrrr (Cmttmtsstmt

HJitshinglmt

In accordance with the order of the Interstate Commerce Commission, copy of which appears helow, you 
are requested to return at your earliest convenience, and in any event not later than February 1, 1907, the 
information called for in the attached inquiries and forms. All inquiries must he construed and all answers 
made in conformity with the definitions given upon the next page.

Where the word “ none” truly expresses the fact, such word may he used in answer, either for any par­
ticular item or for any entire inquiry contained herein.

Inclosed herewith is a duplicate copy of this circular, which copy you are requested to fill out and retain 
in your office file.s for reference in case of correspondence.

The information called for herein must be verified by the oath of the president (or other principal officer 
having suitable authority) of the respondent company or corporation.

B y  O r d e r  o f  t h e  I n t e r s t a t e  C o m m er c e  C o m m issio n .

In  Charge of
Statistics and Accounts.

At a General Session of the INTERSTATE COMMERCE 
COMMISSION, held at its office In Washington, 1). C., on 
the 4th day of December, 1906.

Present:
Hon. M a r t in  A. K n a p p , Chairman, ^
Hon. J udson C. Cl e m e n t s , j
Hon. Ch a r l e s  A. P routy , > Commissioners.
Hon. F r a n k l in  K. L a n e , l

Hon. J a m es  S. H a r l a n ,

The subject of intercorporate relationships affecting railway companies and others being under consideration, the following order was entered :
IT IS ORDERED: That Special Report Series, Circular No. 2, prepared under direction of this Commission by Henry C. Adams, in charge of Statistics and Accounts, be and the 

same is hereby approved; that a copy of the said Special Report Series, Circular No. 2, be sent to each and every corporation and to each and every other association subject to the 
jurisdiction of this Commission; and that each of the said corporations and other associations be and is hereby required to make, upon the forms appended to the several inquiries 
contained in the said Special Report Series, Circular No. 2, full and true answers to the respective said inquiries.

AND IT IS FURTHER ORDERED : That the said answers be made over the oath of the president (or other principal officer having suitable authority) of the corporation or other 
association respondent according to the form for that purpose provided in the said Special Report Series, Circular No. 2, and that the said answers so made be filed with this Commission 
on or before the first day of February, 1907.

EDW. A. MOSELEY,
Secretary.

A true copy:

[L. S.]

Secretary.



D E FIN IT IO N S OF TERM S.

The definitions of terms given below must be followed in answering the questions included in this circular.
CONTROL.—Control of or over a corporation means ability to determine the action of that corporation. For 

the purposes of this inquiry, the following are to be considered control:
(a) Right to possess all the property of the corporation except its instrumentalities of organization;
(b) Right to possess all the property of the corporation except its instrumentalities of organization, 

its money, and its choses in action other than corporate securities;
(c) Right to possess such portion of the tangible property of the corporation as is capable of being 

employed in discharging the duties of a common carrier;
(d) Right to exercise the major part of the voting power attached to the shares of stock and other 

securities of the corporation;
(e) Right to name the major part of the board of directors of the corporation, whether by virtue of 

voting trust agreement or by virtue of title to securities or otherwise;
(/) Right to foreclose a first lien upon all the property of the corporation;
(g) Right to foreclose a first lien upon the major part of the property of the corporation;
(h) Right to determine the action of the corporation in a specific respect or respects.

DIRECT CONTROL AND INDIRECT CONTROL.—Control is direct where it is exercised without the inter­
position of an intermediary; otherwise it is indirect. Where A has direct control over B and B has 
direct control over C, A has indirect control over C.

It may happen that where A has direct control over B in respect of only a portion of B’s assets (as, 
e. g., where A is lessee of “ such portion of B’s tangible assets as is capable of being employed in 
discharging the duties of a common carrier”), B may, thru its rem aining assets, control C, in which 
case the foregoing statement concerning indirect control would be inapplicable. All cases where the 
application of the rule that “ where A has direct control over B and B has direct control over C, A has 
indirect control over C,” will lead to erroneous conclusions, should be specially mentioned and the 
significant facts shown in detail.

SOLE CONTROL.—Sole control is that control which rests in one person or corporation.
JOINT CONTROL.—Joint control is that control which rests in two or more persons or corporations or in a 

person (or persons) and a corporation (or corporations), acquiring it thru the same act or transaction or 
series of acts or transactions.

INACTIVE.—An inactive corporation or association is one which has neither operating nor fiscal autonomy? 
but merely legal existence.

ACTIVE.—All existent corporations not inactive are to be considered active.
SECURITIES.—The securities of a corporation are the stock, bonds, and other obligations issued or assumed 

by it, and either running in perpetuity or maturing not less than one year after date of issue.
OUTSTANDING.—Outstanding securities are those that have been issued and not yet retired, cancelled or 

nullified.
TITLE.—The character of title to securities may be denoted as follows:

Sole title means that title is in one title holder.
Joint title means that title is shared with another or others whose title is of the same character, and 

was acquired in the same transaction or series of transactions.
Lienor's title means that title holder has a lien upon the security.
Pledgee’s  title means that title holder has a right of possession defeasible upon satisfaction of the 

obligation to secure which the pledge exists.
Pledgor’s title means that title holder has a right to recover possession upon satisfaction of the 

obligation to secure which the pledge exists.
Bailee’s  title means that the title holder has right of possession terminable at the will of the bailor 

(as, e. g., where the security has been deposited for safe-keeping) or upon some specified contingency.
Bailor’s title means that the title holder has not present possession but has the right to recover 

possession at his or its pleasure (as, e. g., where he or it has deposited the security with another person 
or corporation for safe-keeping) or upon some specified contingency.



IN T E R C O R P O R A T E  R E L A T IO N S H IP S  A F F E C T IN G  R A IL W A Y  C O M P A N IE S A N D  O T H ER S W IT H IN  T H E
JU R IS D IC T IO N  OF T H E  IN T E R S T A T E  COMMERCE COM M ISSIO N.

1. Give the particu lars below called for concerning your com pany or corporation.
// 7

E xact legal title:

Nam e of its president o r other chief officer:

Location (including street and num ber) of its  main business office:
/  /  /

/ /  /

His official title:

2. S tate the names and am ounts outstanding June  30, 1906, of the several classes of securities of your company or corporation 

which are attached actual or contingent voting powers, and w here the voting powers are contingent state the facts constitu ting  th  

contingency.

NAME OF SECURITY.

OUTSTANDING ON JUNE 30, 1906. Number of 
dollars par 

value to 
which right 
to cast one 
vote is at­

tached.

State whether voting power; 
actual or contingent. If cc 
tingent, state in a footnC 
the contingency.Par value of total 

amount.
Held by respondent 
corporation itself.

Held outside respond­
ent corporation.

Stock:
Common,

Preferred—

$

f a  0

$ $

p a #

*

.

First,
Second,

Guaranteed—

r f /1

Other securities:



INTERCORPORATE R E L A T IO N SH IP S A PPECTIN G  R A IL W A Y  COM PANIES A N D  OTHERS W IT H IN  TH E JU R ISD IC TIO N  OF TH E IN TER STA TE COMMERCE
COMMISSION.

3. State the names, addresses, and holdings of the ten security holders of your company or corporation holding on June 30, 1906, amounts of securities of your company or corporation 
to which amounts the largest voting powers a ttached ; and if any of the said ten held any of said securities in trust, state in a footnote in connection therewith the name or names of the 
beneficiary or beneficiaries.

SECURITY HOLDER. HIS OR ITS HOLDINGS, J U N E  30, 1906.

N a m e . 

-7T+

Ad d e e s s . N a m e  o f  S e c u k it t  H e l d . P ab  V a l u e  of 
A m o u n t  H e l d .

N u m b e e  o f  V o tes , 
Plight  to  Cast W h ic h  
At ta c h e d  to  H o l d in g .

y / (  . ; a t u  / / j : :

St /

t y . -  (I L <?.

2 . 1 / / /

Y

1/

-U-

<4

j / o G

0 '

" ' f J  ' , " J ,

*
J  U<

* V/ ftVC &

------------ . & t/0 S

/ d C.



X w u W "
4. S tate w hether or not, on Ju n e  30, 1906, any company, corporation, or person had  any form  of sole control over your company or

corporation, using the w ord control in  the senses hereinbefore defined. (See page '3.) The answ er to th is inquiry should be either Yes or 

No. A nsw er: • _ , 4 ^
5. If, on the said date, any company, co rpo rattoh l.o^perpn  had sole contro lover sou, sfape the m tfticu larshelow  called for.

E xact legal title  of controlling corporatio ■ ^ r'  f ■*-•
//  / /. Jr K

Name of controlling p erson :

Location (including street and num ber) of its or his m ain business office: 7*.- , ' ’ /

IN TER CO RPO R A TE R E L A T IO N SH IP S A FF E C T IN G  R A IL W A Y  C O M PAN IES A N D  O TH ER S W IT H IN  T H E  JU R ISD IC T IO N
OF T H E  IN T E R S T A T E  COMMERCE COMMISSION.

Name of its president or other chief officer: 

His officialcial t i t le :

6. State w hether or not, on June 30, 1906, any tw o or more companies, corporations, or persons, or companies, corporations, and persons 

had any form  of jo in t control over your company or corporation, using the w ord control in  the senses hereinbefore defined. The answer to 

th is inquiry should be either Yes or No. A nsw er: / P t o -

7. If, on the said date, any tw o or more companies, corporations, or persons, or companies, corporations, and persons had jo in t control 

over your company or corporation, sta te for each of said companies, corporations, and persons participating  in  said jo in t control, its  or his 

exact legal title or nam e, the location (including street and num ber) of its  or his m ain business office, and the character and extent of its or 
his in terest in  your corporation.



8. State the charac ter and ex ten t of the said control, using the term inology hereinbefore provided so far as the same m ay be applicable, 
and where i t  is inapplicable state such facts as w ill clearly show th e  charac ter and  ex ten t of the said control.

IN TE R C O R PO R A TE  R E L A T IO N S H IP S  A F F E C T IN G  R A IL W A Y  C O M PA N IES A N D  O T H ER S W IT H IN  T H 3  JU R ISD IC T IO N
OF T H E  IN T E R S T A T E  COMMERCE COMMISSION.



9. If  the said control was acquired, or on June  SO, 1906, was m aintained, th ru  or in accordance w ith  the term s of any instrum ent or 
instrum ents in  w riting , give an abs trac t of each said instrum ent, s ta ting  for each the date of execution, the  date when i t  becam e operative, 
the parties to it. th e  th ing  or things title  to  w hich was thereby affected, the title  conveyed (if any) together w ith all its qualifications, the 
purported  consideration and the  actual consideration. I f  the  actual consideration was anything else th an  legal tender actually  paid a t the 
execution of the said instrum ent, describe fu lly  such consideration.

Give also an ab s trac t of all executory agreem ents, clauses, and provisions contained in  each of the said instrum ents.

IN TE R C O R PO R A TE  R E L A T IO N S H IP S  A F F E C T IN G  R A IL W A Y  C O M PA N IE S A N D  O TH ER S W IT H IN  T H E  JU R ISD IC T IO N
OF T H E  IN T E R S T A T E  COMMERCE COMMISSION.



10. If  the said control existed on the said date because of the rig h t in  the controlling corporation or corporations or person or persons 
;o name (otherwise than  th ru  the exercise of the m ajor p a rt of the voting power attached to securities of your corporation) the m ajo r p art 
>f the hoard of directors of your corporation, sta te  the num ber and names and addresses of those directors nam ed by or on behalf of the 
:on trolling company or companies, corporation or corporations, o r person or persons. S tate also the num ber of directors eligible under your 
)y-laws a t each election, the frequency of such elections, and the num ber which the controlling company or companies, corporation or 
:orporations, or person or persons, would have been entitled to  nam e on Ju n e  30, 1906, had an election been then in  order. If  the said rig h t 
n this inquiry above m entioned existed because of o r in accordance w ith  the term s of any instrum ent o r instrum ents in  w riting  not herein- 
>efore set out in abstract, give an abstract of each such said instrum ent, showing fo r i t  the things called for in  inquiry  num ber 9 foregoing.

INTERCORPORATE R E L A T IO N S H IP S  A FF E C T IN G  R A IL W A Y  C O M PAN IES A N D  O TH ER S W IT H IN  T H E  JU R ISD IC TIO N
OF T H E  IN T E R S T A T E  COMMERCE COMMISSION.

. /  ' V  .



11. If the said control existed on the said date becanse of the righ t in  the controlling company or companies, corporation or corporations, 
or person or persons, to foreclose a first lien upon the assets of your company or corporation or a m ajor p art thereof, state in detail the facts 
out of which arose the said lien and the rig h t to foreclose the same.

IN TER CO RPO R A TE R E L A T IO N SH IP S  A FF E C T IN G  R A IL W A Y  C O M PAN IES A N D  O TH ER S W IT H IN  T H E  JU R ISD IC T IO N
OF T H E  IN T E R S T A T E  COMMERCE COMMISSION.



12. If  the said control existed on the said date only in a  specific respect or respects, state in detail the facts out of which arose such 
control, including hereunder abstracts of all instrum ents in  w riting affecting the said control and not hereinbefore set out.

IN TER CO RPO R A TE R E L A T IO N SH IP S  A FF E C T IN G  R A IL W A Y  COM PANIES A N D  OTH ERS W IT H IN  T H E  JU R ISD IC TIO N
OF T H E  IN T E R ST A T E  COMMERCE COMMISSION.

I  C  O '



13. Give below any additional facts th a t in  your judgm en t w ill aid in  m aking clear the  foregoing.

IN T E R C O R PO R A T E  R E L A T IO N S H IP S  A F F E C T IN G  R A IL W A Y  C O M PA N IE S A N D  O T H E R S W IT H IN  T H E  JU R ISD IC T IO N
OF T H E  IN T E R S T A T E  COMMERCE COM M ISSION.



O A TH .

(To be made by the president (or other principal officer having suitable au thority ) of the corporation or o ther association respondent.)

State o f  

County o f

ss:

___________  ________________ m akes oath  a n d  says th a t he is

(Here insert official title.')
o f  _ T_ A-.: _ : ________________________________________________________ /

(Here insert official title.) * (Here insert legal title of corporation or association.)

th a t the foregoing returns have been m ade by h ijn  o f u nder h is d irection  in  b eh a lf  o f  the sa id  corporation  
or association; th a t sa id  returns are made* in  con form ity w ith , the defin itions herein con tained a n d  w ith  
the several inqu iries to w hich  sa id  retu rns are appended • a n d  th a t the sa id  retu rns as so m ade are correct 
a n d  complete. m —#-d .

Subscribed a n d  sworn to before m e, a  - in  a n d  fo r  the above-nam ed S ta te a n d

County, th is d a y  o f ., 190 M y com m ission expires , 1 9 0



SPECIAL REPORT SERIES, 
Circular No. 1.

INTERCORPORATE RELATIONSHIPS, JUNE 30, 1906

SntrrBtatr (Euntmmr (CnmmtHHum
JHasIjtngtmt

D e c e m b e r  10, 1906.

This Commission requires, for the use of its Division of Statistics, a full and correct statement concerning 
the various intercorporate relationships affecting railway companies. A copy of the order of the Commission 
in this connection appears below. You are, therefore, requested to return at your earliest convenience and, in 
any event, not later than January 23, 1907, the information called for on the attached forms. This informa­
tion must be furnished with respect to—

(A) E very corporation in which, on June 30, 1906, you had any interest and which, on that date, had exist­
ence in contemplation of law, even tho the corporation was then inactive;

(B) E very corporate security in which you had on June 30, 1906, any interest whatever, whether the said 
interest was legal or equitable, complete or partial, absolute or qualified, including among others every form 
of interest in any such security acquired under or thru any lease or other contract or agreement of whatsoever 
nature.

This information must be furnished under oath. If this inquiry is addrest to a natural person, the oath 
must he made by such person; if to a firm, then by some member of such firm; if to a corporation or other 
association, by the president (or other principal officer having suitable authority) of such corporation or 
association, and the oath must be in the form hereinafter provided.

Herewith is inclosed a duplicate copy of this circular, which you are requested to fill out and retain in 
your office files for reference in case of correspondence.

By O r d e r  o p  t h e  I n t e r s t a t e  C o m m e r c e  C o m m is s io n .

/ /  In  Charge of
Statistics and Accounts.

Present:
Hon. M a r t in  A. K n a p p , Chairman, >
Hon. J odson C. Cl e m e n t s , i
Hon. C h a r l e s  A. P rou ty , l Commissioners
Hon. F r a n k l in  K . L a n e , l

Hon. J a m es S. H a r l a n , i

The subject of intercorporate relationships affecting railway companies and others being under consideration, the following order was entered:
ORDERED: That all persons, firms, associations, and corporations subject to the jurisdiction of the Interstate Commerce Commission, be and they are hereby required to make a 

special report to this Commission of their intercorporate relationships in the manner and form provided upon Special Report Series Circular No. 1 of the Division of Statistics and 
Accounts and the blank forms for reply attached thereto prepai’ed by order of this Commission by Henry C. Adams, in charge of said Division; which said Special Report Series Circular 
No. 1 and blank forms for reply attached thereto are now hereby approved by this Commission for the purposes of this special inquiry.

ORDERED FURTHER, That a copy of said Special Report Series Circular No. 1 be sent to all said persons, firms, associations, and corporations; and that each of said persons, 
firms, associations, and corporations to whom said circular is sent shall, upon the blank forms attached to said circular, report specifically and in detail the information called for 
therein; such report to be made over the oath of the person, or of some member of the firm, or of the president or other principal officer of the association or corporation respondent.

And this Commission, pursuant to its powers under the statutes in this behalf, now fixes the twenty-third day of January, 1907, as the day on or before which said special report 
must be filed with this Commission by the said persons, firms, associations, and corporations.

EDW. A. MOSELEY,
Secretary.

At a General Session of the INTERSTATE COMMERCE 
COMMISSION, lield at its office in Washington, D. C., on 
the 3d day of December, 1906.

A true copy:

[e . s .]

Secretary.



D E F IN IT IO N S OF T ER M S.

The definitions of terms given below must be followed in answering the questions included in this circular.
CONTROL.—Control of or over a corporation means ability to determine the action of that corporation. For 

the purposes of this inquiry, the following are to be considered control:
(a) Right to possess all the property of the corporation except its instrumentalities of organization;
(b) Right to possess all the property of the corporation except its instrumentalities of organization, 

its money, and its choses in action other than corporate securities;
(c) Right to possess such portion of the tangible property of the corporation as is capable of being 

employed in discharging the duties of a common carrier;
(d) Right to exercise the major part of the voting power attached to the shares of stock and other 

securities of the corporation;
(e) Right to name the major part of the board of directors of the corporation, whether by virtue of 

voting trust agreement or by virtue of title to securities or otherwise;
(/) Right to foreclose a first lien upon all the property of the corporation;
(.g) Right to foreclose a first lien upon the major part of the property of the corporation;
(h) Right to determine the action of the corporation in a specific respect or respects.

DIRECT CONTROL AND INDIRECT CONTROL.—Control is direct where it is exercised without the inter­
position of an intermediary; otherwise it is indirect. Where A has direct control over B and B has 
direct control over C, A has indirect control over C.

It may happen that where A has direct control over B in respect of only a portion of B’s assets (as, 
e. g., where A is lessee of “ such portion of B’s tangible assets as is capable of being employed in 
discharging the duties of a common carrier”), B may, thru its rem aining  assets, control C, in which 
case the foregoing statement concerning indirect control would be inapplicable. All cases where the 
application of the rule that ‘ ‘ where A has direct control over B and B has direct control over C, A has 
indirect control over C,” will lead to erroneous conclusions, should be specially mentioned and the 
significant facts shown in detail.

SOLE CONTROL.—Sole control is that control which rests in one person or corporation.
JOINT CONTROL.—Joint control is that control which rests in two or more persons or corporations or in a 

person (or persons) and a corporation (or corporations), acquiring it thru the same act or transaction or 
series of acts or transactions.

INACTIVE.—An inactive corporation or association is one which has neither operating nor fiscal autonomy, 
but merely legal existence.

ACTIVE.—All existent corporations not inactive are to be considered active.
SECURITIES.—The securities of a corporation are the stock, bonds, and other obligations issued or assumed 

by it, and either running in perpetuity or maturing not less than one year after date of issue.
OUTSTANDING.—Outstanding securities are those that have been issued and not yet retired, cancelled or 

nullified.
TITLE.—The character of title to securities may be denoted as follows:

Sole title means that title is in one title holder.
Joint title means that title is shared with another or others whose title is of the same character, and 

was acquired in the same transaction or series of transactions.
Lienor's title means that title holder has a lien upon the security.
Pledgee's title means that title holder has a right of possession defeasible upon satisfaction of the 

obligation to secure which the pledge exists.
Pledgor's title means that title holder has a right to recover possession upon satisfaction of the 

obligation to secure which the pledge exists.
Bailee's title means that the title holder has right of possession terminable at the will of the bailor 

(as, e. g., where the security has been deposited for safe-keeping) or upon some specified contingency.
Bailor's title means that the title holder has not present possession but has the right to recover 

possession at his or its pleasure (as, e. g., where he or it has deposited the security with another person 
or corporation for safe-keeping) or upon some specified contingency.



1. Give the corporate name, the location of the main business office, and the name of the president or other chief officer, of each corporation or association over which you had, on June 30, 
1906, sole control as hereinbefore defined. State the nature of the control (as (a), (6), (c), or otherwise, according to the fact), as hereinbefore defined (see page 3). and state whether the said 
control was direct or indirect, listing the corporations in alphabetic order and showing all directly controlled corporations and associations before any tha t are indirectly controlled. This list 
m ust include all your solely controlled corporations and associations which had legal existence on the date named, whether active or inactive, and m ust include corporations and associations of 
every character. I t  m ust not be confined to railway corporations and associations.

Where the word “ none” tru ly  expresses the fact, such word may be used, either for any particular item or for the entire inquiry shown above.

INTERCORPORATE R E L A T IO N SH IPS AFFECTING R A IL W A Y  COM PANIES A N D  OTHERS W IT H IN  THE JURISDICTIO N OF THE IN TE R STA T E  COMMERCE
COMMISSION.
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in
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be
r. SOLELY CONTROLLED CORPORATION. CONTROL.

• Exact legal title. Location (including street and number) of 
main business office. Name of president or other chief officer.

State whether cor­
poration is active 
or inactive. N

at
ur

e
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.

State 
whether 

* direct or 
indirect.

Line num­
bers of inter­
mediaries, if 
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2. Give the corporate nam e, the location of the m ain business office, and the nam e of the president or other chief officer of each corporation or 
sociation over which you and another or others had, on June 30, 1906, jo in t control as hereinbefore defined. State the nature of the control (as 
) , (6), (c), or otherwise, according to  the fac t), as hereinbefore defined (see page 2), and sta te w hether the said control was direct or indirect, 
ting  the corporations in  alphabetic order and showing all directly controlled corporatioris and associations before any th a t are indirectly controlled.

NTERCORPORATE RELATIONSHIPS AFFECTING RAILW AY COMPANIES AND OTHERS W ITHIN TH E JURISDICTION OF THE
IN TER STA TE COMMERCE COMMISSION.

J ointly controlled corporation. •

Exact legal title. Location (including street and number) of main 
business office. Name of president or other chief officer.

7
8

9
10

11
12

13
14

15

16
17
18
19
20

3. Give the corporate nam e, the location of the m ain business office, and the nam e of the president or other chief officer of each corporation or 
ociation (not included under one of the two foregoing inquiries) over w hich you had , on Ju n e  30,1906, sufficient influence to  enable you to  name

irter or by-laws of such corporation, the total number eligible a t each election of directors, and the frequency prescribed for elections of directors, 
te also the number of directors qualified and acting on June 30,1906, and the number and names of directors then qualified and acting who were

CORPORATION OYER "WHICH RESPONDENT HAD, ON JUNE 30, 1906, SUFFICIENT INFLUENCE TO ENABLE RESPONDENT TO NAME ONE OR MORE DIRECTORS
HAD AN ELECTION OF DIRECTORS OF SUCH CORPORATION BEEN THEN IN ORDER.

L
in

e 
nu

m
be

r.

Exact legal title. Location (including street and number) of main 
business office. Name of president or other chief officer.
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Show in  connection w ith  each jo in tly  controlled corporation the nam es of all the join t-tenants in such control. This lis t m ust include all y( 
jointly  controlled corporations and associations which had legal existence on the date nam ed, w hether active or inactive, and m ust include corporatii 
and associations of every character. I t m ust not he confined to railw ay corporations and associations.

W here the w ord “ none ” tru ly  expresses the fact, such word m ay be used, either fo r any p articu lar item  or for the entire inquiry shown abo

INTERCORPORATE RELATIONSHIPS AFFECTING RAILWAY COMPANIES, ETC.—Continued.
L

in
e 

nu
m

be
r. State whether 

controlled 
corporation is 

active 
or inactive.

Control.
Page and line numbers

OF INTERMEDIARIES,
IF ANY.

Names op joint-tenants in conteol.
N

at
ur

e 
of

.
State 

whether 
* direct or 
indirect.

Page and 
line number 

in this 
circular.

Page and 
line number 

in this 
circular.

i / / /
2 y /jn Z '
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15
16
17
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20

.... ... ... .
* Dir.= Direct. Ind.= Indirect.

nam ed by you or in  your behalf. This lis t m ust include corporations and associations of every character. I t  m ust n o t be confined to rail! 
corporations and associations.

Give the names of the corporations in  alphabetic order.
W here the word “ none ”  tru ly  expresses the  fact, such word m ay he used, either for any particu la r item  or for the entire inquiry  shown ah<
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||

Charter or by-law provisions concerning directors. Number
of

directors
qualified

and
acting on 
June 30, 

1906.

Dikectobs named by oe in behalf op eespondent.

Total
number

of
directors.

Number 
eligible 
at each 
election.

Frequency and dates of elections. Num­
ber. Names.
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20 . , . ----- .



4. If  your control over any of the corporations named, in response to any of the preceding inquiries herein, was, on June 30, 1906. maintained 
a your title (or th a t of any corporation controlled by you, or th a t of any agent or trustee holding in tru s t for your benefit) to any of the then 
standing securities of the corporation controlled, state in  detail the securities of th a t corporation then outstanding, showing such corporations 
llphabetic order a rd  stating  for each security its nam e, the total am ount of i t  (at par) then outstanding, and the date of m aturity , if  any.

rsSC O R P O R A T E  R E L A T IO N SH IP S  A FFE C T IN G  B A IL W A Y  C O M PAN IES A N D  O T H EB S W IT H IN  T H E  JU B ISD IC T IO N  OF
T H E  IN T E R ST A T E  COMMERCE COMMISSION.

CONTEOLLED COEPOEATION.

L
in

e 
N

um
be

r.

N a m e .

S e c u b i t i e s  o u t s t a n d i n g , J u n e  30, 1906.

Name of security. Par value of amount 
outstanding.

Eate or 
rates of 

interest or 
contrac­
tual divi­

dends 
(if any).

Date of maturity (if any).
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State also in detail to w hat securities of th a t corporation you had on th a t date, either directly or indirectly, any rig h t or title, also the character 
such rig h t or title, and if such rig h t or title were had indirectly, sta te the names of all interm ediary corporations, agents, or trustees th ru  which 
whom it was had, and the character of the interm ediary’s title.

W here the word “ none ” tru ly  expresses the fact, such word m ay be used either for any particu lar item or for the entire inquiry shown abo

IN TER C O R PO R A TE R E L A T IO N SH IP S  A FF E C T IN G  R A IL W A Y  COM PANIES, ETC.—Continued.

L
in
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N

um
be

r.

PORTION TO WHICH RESPONDENT HAD TITLE, JUNE 30, 1906.

D ir e c t l y . I n d ir e c t l y .

Par value. Character of title. Par value. Character of title. Names of intermediaries thru which or whom title 
was had.
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: 5. State w hether or not, and if any, state in detail w hat voting power attaches to  the possession or ownership or control of any of the corpo- 
;e securities to which you had any r ig h t or title on June 30, 1906. This inquiry covers all corporations and associations, and is not limited to 

■ lway corporations and associations.
Show the corporations hereunder in  alphabetic order.

VTERCORPORATE R E L A T IO N SH IP S A FF E C T IN G  R A IL W A Y  C O M PANIES A N D  O TH ERS W IT H IN  T H E  JURISDICTIO N
i OF T H E  IN T E R S T A T E  COMMERCE COMMISSION.



6. For each of the corporations named in  response to  any of the foregoing inquiries, control over which was acquired, or, on June 30, 1906, 
m aintained, th ru  or in  accordance w ith  the term s of any instrum ent in  w riting, give an  abstract of each such said instrum ent connected w ith s 
control, stating for each the date of execution, the date when it  became operative, the parties to  it, the thing or things title  to which was ther 
affected, the title  conveyed (if any), together w ith  all its qualifications, the purported consideration, and the actual consideration. If  the ac1 
consideration was anything else than  legal tender actually paid a t the execution of the said instrum ent, describe fully such consideration.

Give also an abstract of all executory agreements, clauses, and provisions contained in each of the said instrum ents.
So far as copies of any of said instrum ents will furnish the inform ation above called for, they will be accepted in lieu of abstracts, bu t wl 

copies are sent i t  m ust be stated expressly in each case w hether or not the purported consideration was the actual consideration.
Show the corporations hereunder in  alphabetic order.
If  there was no instrum ent in w riting  th ru  or in accordance w ith  whose term s the control over a particu lar one of said controlled corporate 

was acquired or m aintained, such fact m ust be stated  for such corporation.

IN TER CO RPO R A TE R E L A T IO N SH IP S  A FFE C T IN G  R A IL W A Y  COM PANIES, ETC.—Continued.

1

2

3

4

5

6

7

8

9

10

11

12

13

14

15

16

17
18

19
i

20

21

22

23

24

25

26

27
28

29 ,

30

31

32

33

34 %

35

36

37

38

39

40

41

42

43

44

45

46

47

48

49

50

51

52

53

54

55



7. S tate in  detail for each corporate security  in  w hich you had  on Ju n e  30, 1906, any r ig h t or title  (including herein  all options to  purchase as 
as all o ther charac ters of r ig h t or title ) w hatever, the nam e of the  issuing corporation, the nam e of the security , the date of issue, the  date of 

u rity  (if any) o r of redem ptability  (if the  security  be redeem able a t  a  certain  d a te ) , the  ra te  or ra tes  of in te res t or of con tractual dividends (if 
, the dates of m a tu rity  of in te rest or of con tractual dividends, the  par value of the am ount of said security  to  w hich you had  r ig h t or title  on

VTERCORPORATE R E L A T IO N S H IP S  A F F E C T IN G  R A IL W A Y  C O M P A N IE S A N D  O T H E R S W IT H IN  T H E  JU R ISD IC T IO N

OF T H E  IN T E R S T A T E  COMMERCE COM M ISSION.

CORPORATE SECURITY TO WHICH RESPONDENT HAD ON JUNE 30, 1906, SOME RIGHT OR TITLE.

L
in

e
 n

u
m

b
e

r
. 

|

ACT LEGAL TITLE OF ISSUING CORPORATION. Name of security.
Date of— Interest or contrac­

tual DIVIDENDS.

Issue. Maturity (if any). Rate. Dates.

1
2
3
4
5
6
7
8
9

10

11
12
13
14
15
16

17
18
19
20
21

- 22
23
24

25
26

27
28
29
30
31
32
33
34

35
36

37
38
39
40
41
42
43
44
45
46
47

48
49

50



IN TE R C O R PO R A TE  R E L A T IO N S H IP S  A F F E C T IN G  R A IL W A Y  CO M PANIES, ETC.—Continued.

th a t date, and the  character and ex ten t of your rig h t or title. I f  pledged, give the nam e of the pledgee, and describe the obligation in  support 
which your in terest was in pledge on June  30, 1906.

This list m ust include corporations and associations of every character. I t  m ust not be confined to railw ay corporations and associations. 
Show the corporations hereunder in alphabetic order.
W here the w ord ‘’no n e” tru ly  expresses the fact, such word m ay be used e ither for any particu lar item  or for the entire inquiry  shown abov

L
i

n
e

 
n

u
m

b
e

r
. EXTENT AND CHARACTER OF RESPONDENT’S RIGHT OR TITLE.

T a r  v a l u e  o f  a m o u n t  
TO W H IC H  R IG H T  OR 

T IT L E  R E L A T E S .

C h a r a c t e r  o f  r i g h t  
o r  T IT L E .

Ip p l e d g e d . Foo
NOT 

REFE 
ENC 

IF  A*Name of pledgee. Obligation in support of which the 
pledge is made.

i y 2 /
2
3
4
5
6
7
8
9

10
11
12
13
14
15
16
17
18
19
20
21
22
23
24
25
26
27
28
29
30
31
32
33
34
35
36
37
38
39
40
41
42
43
44
45
46
47
48
49
50





INTERCORPORATE R EL A T IO N SH IPS AFFECTING R A IL W A Y  COMPANIES, ETC.—Continued.

MHn
a
pfc
Hfc
M

EXTENT AND CHARACTER OF RESPONDENT’S RIGHT OR TITLE.

Par value of amount
TO WHICH RIGHT OR 

TITLE RELATES.
Character of right

OR TITLE.

If p l e d g e d . Fo
NC

RE]
EN

I F iName of pledgee. Obligation in support of which the 
pledge is made.

1
2
3
4

5
6
7
8
9

10

11
12
13
14

15
16

17
18
19

20
21
22

•

23
24
25.
26

27
28
29

30
31 *

32
33
34

35
36
37
38
39

40
41
42
43
44
45
46
47
48
49

50
51
52
53
54

55 -
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O A T H .
(To be made by the president (or o ther principal officer having suitable au tho rity ) of the  corporation or o ther association respondent.)

State o f __

County o f

ss:

(Here insert official title.)
< o f-

... m akes oaph a n d  sa ys  th a t he is

(Here insert lpgal title of corporation or association.)

th a t the foregoing retu rns have been m a d e  b y 'h im  or u n der h is d irection  in  b e h a lf  o f  th e  sa id  corporation  
or association; th a t sa id  returns are m a d e ^ h i o r A v i t h y t l ^^ a e ^ni t i ons herein  con ta ined  a n d  w ith  
the several inqu iries to w hich  sa id  re tu rn s are a p p e n c fc ^ ^ ^ i^ fW ia itf ie sd id  re tu rn s as so m ade  are correct 
an d  com plete.

Subscribed a n d  sworn to before m e, a _in  and> fo r  the above-nam ed S ta te  a n d

County, th i s . d a y  o f , 1 9 0 M y com m ission  exp ires 1 9 0

O A T H .
(To be m ade by a m em ber of the firm  respondent.)

State o f .... 

County o f

ss:

___________  _____________________ m akes oath  a n d  says th a t he is

a  m em ber o f  the firm  o f __________________________________  ____ th a t the foregoing retu rns
(Here insert legal title of,iirm.)

have been m ade by h im  or u n der h is  d irection  in  b e h a lf  o f  the sa id  fi?'m; th a t sa id  retu rns are m a d e  in  
conform ity w ith  the defin itions herein contained a n d  w ith  the several in qu iries  to w hich  sa id  re tu rn s are  
appended; a n d  th a t the sa id  returns as so m ade are correct a n d  com plete.

Subscribed a n d  sworn to before m e, a in  a n d  fo r  the above-nam ed S ta te  a n d

County, th is  __ d a y  of 1 9 0  M y com m ission  e x p ire s__ 1 9 0

O A TH .
(To be m ade by the person respondent.)

State o f ___

County o f —

ss:

.................... ................ .... .......... ....... .................m akes oath  a n d  says th a t the foregoing re tu rn s have
been m ade by h im  or u n der h is d irection  a n d  in  h is beh alf; th a t the sa id  retu rns are m ade  in  con form ity  
w ith  the defin itions herein  con tained a n d  w ith  the several in qu iries  to w hich  sa id  re tu rn s are a p p en d ed ; 
an d  th a t the sa id  returns as so m a d e  are correct a n d  com plete.

.. in  a n d  fo r  th e  above-nam ed S ta te an dSubscribed a n d  sworn to before me, a  

County, th is ______ d a y  o f ________ 1 9 0  M y com m ission  exp ires , 1 9 0



SPECIAL REPORT SERIES, 
Circular No. 2.

INTERCORPORATE RELATIONSHIPS, JUNE 30, 1906

In tr r a ta tr  (E m tu ttm * (Enmmtkaum

U a u h tn g tn n

V

______ ______ uA u,

A

/  /
/U s  y  t

jw r n m m

/

D e c e m b e r  15, 1906.

In accordance with the order of the Interstate Commerce Commission, copy of which appears below, you 
are requested to return at your earliest convenience, and in any event not later than February 1, 1907, the 
information called for in the attached inquiries and forms. All inquiries must he construed and all answers 
made in conformity with the definitions given upon the next page.

Where the word “ none” truly expresses the fact, such word may he used in answer, either for any par­
ticular item or for any entire inquiry contained herein.

Inclosed herewith is a duplicate copy of this circular, which copy you are requested to fill out and retain 
in your office files for reference in case of correspondence.

The information called for herein must be verified by the oath of the president (or other principal officer 
having suitable authority) of the respondent company or corporation.

B y  O r d e r  o p  t h e  I n t e r s t a t e  C o m m er c e  C o m m is s io n .

c
/J  In  Charge of

Statistics and Accounts.

Present:
Hon. M a r t in  A . K n a p p , Chairman, 
Hon. J udson C. C lem e n t s ,
Hon. C h a r l e s  A. P roiity ,

Hon. F r a n k l in  K. La n e ,
Hon. J a m es  S. H a r l a n ,

Commissioners.

At a General Session of the INTERSTATE COMMERCE 
COMMISSION, held at its office in Washington, 1). C., on 
the 4th day of December, 1906.

The subject of intercorporate relationships affecting railway companies and others being under consideration, the following order was entered:
IT IS ORDERED: That Special Report Series, Circular No. 2, prepared under direction of this Commission by Henry C. Adams, in charge of Statistics and Accounts, be and the 

same is hereby approved ; that a copy of the said Special Report Series, Circular No. 2, be sent to each and every corporation and to each and every other association subject to the 
jurisdiction of this Commission; and that each of the said corporations and other associations be and is hereby required to make, upon the forms appended to the several inquiries 
contained in the said Special Report Series, Circular No. 2, full and true answers to the respective said inquiries.

AND IT IS FURTHER ORDERED: That the said answers he made over the oath of the president (or other principal officer having suitable authority) of the corporation or other 
association respondent according to the form for that purpose provided in the said Special Report Series, Circular No. 2, and that the said answers so made be filed with this Commission 
on or before the first day of February, 1907.

EDW. A. MOSELEY,
Secretary.

A true copy:

[l . s .] $ c U .J U i c (*
Secretary.



D E F IN IT IO N S  OF T ER M S.

The definitions of terms given below must be followed in answering the questions included in this circular.
CONTROL.—Control of or over a corporation means ability to determine the action of that corporation. For 

the purposes of this inquiry, the following are to be considered control:
(a) Right to possess all the property of the corporation except its instrumentalities of organization;
(b) Right to possess all the property of the corporation except its instrumentalities of organization, 

its money, and its choses in action other than corporate securities;
(c) Right to possess such portion of the tangible property of the corporation as is capable of being 

employed in discharging the duties of a common carrier;
(d) Right to exercise the major part of the voting power attached to the shares of stock and other 

securities of the corporation;
(e) Right to name the major part of the board of directors of the corporation, whether by virtue of 

voting trust agreement or by virtue of title to securities or otherwise;
( /)  Right to foreclose a first lien upon all the property of the corporation;
(g) Right to foreclose a first lien upon the major part of the property of the corporation;
(h) Right to determine the action of the corporation in a specific respect or respects.

DIRECT CONTROL AND INDIRECT CONTROL.—Control is direct, where it is exercised without the inter­
position of an intermediary; otherwise it is indirect. Where A has direct control over B and B has 
direct control over C, A has indirect control over C.

It may happen that where A has direct control over B in respect of only a portion of B’s assets (as, 
e. g., where A is lessee of “ such portion of B’s tangible assets as is capable of being employed in 
discharging the duties of a common carrier”), B may, thru its rem aining  assets, control C, in which 
case the foregoing statement concerning indirect control would be inapplicable. All cases where the 
application of the rule that “ where A has direct control over B and B has direct control over C, A has 
indirect control over C,” will lead to erroneous conclusions, should be specially mentioned and the 
significant facts shown in detail.

SOLE CONTROL.—Sole control is that control which rests in one person or corporation.
JOINT CONTROL.—Joint control is that control which rests in two or more persons or corporations or in a 

' person (or persons) and a corporation (or corporations), acquiring it thru the same act or transaction or 
series of acts or transactions.

INACTIVE.—An inactive corporation or association is one which has neither operating nor fiscal autonomy) 
but merely legal existence.

ACTIVE.—All existent corporations not inactive are to be considered active.
SECURITIES.—The securities of a corporation are the stock, bonds, and other obligations issued or assumed 

by it, and either running in perpetuity or maturing not less than one year after date of issue.
OUTSTANDING.—Outstanding securities are those that have been issued and not yet retired, cancelled or 

nullified.
TITLE.—The character of title to securities may be denoted as follows:

Sole title means that title is in one title holder.
Joint title means that title is shared with another or others whose title is of the same character, and 

was acquired in the same transaction or series of transactions.
Lienor's title means that title holder has a lien upon the security.
Pledgee's title means that title holder has a right of possession defeasible upon satisfaction of the 

obligation to secure which the pledge exists.
Pledgor's title means that title holder has a right to recover possession upon satisfaction of the 

obligation to secure which the pledge exists.
Bailee’s title means that the title holder has right of possession terminable at the will of the bailor 

(as, e. g., where the security has been deposited for safe-keeping) or upon some specified contingency.
Bailor's title means that the title holder has not present possession but has the right to recover 

possession at his or its pleasure (as, e. g., where he or it has deposited the security with another person 
or corporation for safe-keeping) or upon some specified contingency.



IN TE R C O R PO R A TE  R E L A T IO N SH IP S  A FFE C T IN G  R A IL W A Y  C O M PA N IE S A N D  OTH ERS W IT H IN  T H E
JU R ISD IC T IO N  OF T H E  IN T E R ST A T E  COMMERCE COM M ISSION.

1. Give the particulars below called for concerning your company or corporation. 

Exact legal title:

Location (including street and number) of its main business office:

Name of its president or other chief officer:

7
ficer:

7 / L j
-7* /  v '

r  1
y /  ~

His official title:

2. State the names and amounts outstanding June 30, 1906, of the several classes of securities of your company or corporation i 
which are attached actual or contingent voting powers, and where the voting powers are contingent state the facts constituting th 

contingency.

NAME OF SECURITY.

....... . ■ - "" .... ... =
OUTSTANDING ON JU N E 30, 1906.

— . -—-------
Number of 
dollars par 

value to 
which right 
to cast one 
vote is at­

tached.

State whether voting powe: 
actual or contingent. If c( 
tin gent, state in a footn< 
the contingency.Par value of total 

amount.
Held by respondent 
corporation itself.

Held outside respond­
ent corporation.

Stock: $ $ $ $

Common, £  £  { ?
/ V A ACJ j r

Preferred—
First,
Second,

j J -------*-,

{

Guaranteed—

Other securities:

r



INTERCORPORATE R E L A T IO N SH IP S A FFECTING  R A IL W A Y  COM PANIES A N D  OTHERS W IT H IN  THE JU R ISD IC T IO N  OF TH E IN TE R STA T E  COMMERCE
COMMISSION.

3. State the names, addresses, and holdings of the ten security holders of your company or corporation holding on June 30, 1906, amounts of securities of your company or corporation 
to which amounts the largest voting powers attached; and if any of the said ten held any of said securities in trust, state in a footnote in connection therewith the name or names of the 
beneficiary or beneficiaries. /»

SECURITY HOLDER, HIS OR ITS HOLDINGS, JUNE 30, 1906.

Name.

/

-
Address. Name op Security Held. Par Value op 

Amount Held.
Number op Votes, 

Right to Cast Which 
Attached to Holding.

j ~o  c> . M * £ *> & %c « ^ G  0 ^

t id e , u Z  ,

* G
7 *

7s
G O  c .o  o 7,S C *  ,

\

*  +

k / -
’j ! ?  O  6 . G O

X .  * ’
\  * * T#-g 0-t)

y j  sv  i/ /
f  ' ...

....
C- t*uu t J*~~" ' </?7 / f t .  tAC'ut-i c.

K & Z  ^  A  *

/
/

A  'J J
\  ' ■>

*

\

*

’



4. State whether or not, on June 30, 1906, any company, corporation, or person had any form of sole control over your company or 
corporation, using the word control in the senses hereinbefore defined. (See page 2.) The answer to this inquiry should be either Yes or 
No. Answer:

5. If, on the said date, any company, corporation, or person had sole control over yon, state the particulars below called for.
Exact legal title of controlling corporation:

Name of controlling person:
Location (including street and number) of its or his main business office:

Name of its president or other chief officer:

His official title :

6. State whether or not, on June 30, 1906, any two or more companies, corporations, or persons, or companies, corporations, and persons
had any form of joint control over your company or corporation, using the word control in the senses hereinbefore defined. The answer tc 
this inquiry should be either Yes or No. Answer: ^  c -

7. If, on the said date, any two or more companies, corporations, or persons, or companies, corporations, and persons had joint contro' 
over your company or corporation, state for each of said companies, corporations, and persons participating in said joint control, its or hi: 
exact legal title or name, the location (including street and number) of its or his main business office, and the character and extent of its oi 
his interest in your corporation.

INTERCO RPORATE R E L A T IO N SH IP S A FFE C T IN G  R A IL W A Y  COM PANIES A N D  OTHERS W IT H IN  T H E  JU R ISD IC TIO N
OF T H E  IN T E R ST A T E  COMMERCE COMMISSION.

\



8. State the character and extent of the said control, using the terminology hereinbefore provided so far as the same may be applicable, 
ad where i t  is inapplicable state such facts as will clearly show the character and extent of the said control.

NTERCORPORATE R E L A T IO N S H IP S  A F F E C T IN G  R A IL W A Y  C O M PA N IES A N D  O T H ER S W IT H IN  T H E  JU R ISD IC T IO N
OF T H E  IN T E R S T A T E  COMMERCE COMMISSION.

(  f t t( f A ■'

t



IN TER CO RPO R A TE R E L A T IO N SH IP S A FFE C T IN G  R A IL W A Y  C O M PANIES A N D  O TH ER S W IT H IN  T H E  JU R ISD IC TIO N
OF T H E  IN T E R S T A T E  COMMERCE COMMISSION.

9. If the said control was acquired, or on June 30, 1906, was maintained, th ru  or in accordance with the terms of any instrument or 
instruments in writing, give an abstract of each said instrument, stating for each the date of execution, the date when it became operative, 
the parties to it, the thing or things title to which was thereby affected, the title conveyed (if any) together with all its qualifications, the 
purported consideration and the actual consideration. If the actual consideration was anything else than legal tender actually paid at the 
execution of the said instrument, describe fully such consideration.

Give also an abstract of all executory agreements, clauses, and provisions contained in each of the said instruments.

MEMORANDUM.

Cleveland, Ohio, Sept. 21, 1907*

During an interview th is morning with Mr. J. H. Hoyt 

regarding the special report series, -  Circular No. 2 issued by the 

Interstate Commerce Commission, under date of December 15, 1906,

he directed that Question 9 should be answered by giving a memorandum 

extract of the trust agreement, under which the trustees hold 8,000 

shares of stock of the L. S. & I . Ry. The memorandum to give the 

date of the agreement, and state that i t  provides that the trustees 

shall hold 8,000 shares of stock in trust for The Cleveland-Cliffs 

Iron Co. and the Pittsburgh & Lake Angelina Iron Co. until such time 

as the bonded indebtedness of the company has been paid. The stock 

held by them in trust w ill then be divided between the two companies 

named above in proportion as they have furnished ore to the L. S. &

I . Ry. during the existence of the trust.

R. C. M.



INTERCORPORATE RELATIONSHIPS AFFECTING RAILW AY COMPANIES AND OTHERS W IT H IN  THE JURISDICTION
OF THE INTERSTATE COMMERCE COMMISSION.

10. If the said control existed on the said date because of the right in the controlling corporation or corporations or person or persons 
to name (otherwise than thru the exercise of the m ajor part of the voting power attached to securities of your corporation) the major part 
of the hoard of directors of your corporation, state the number and names and addresses of those directors named by or on behalf of the 
controlling company or companies, corporation or corporations, or person or persons. State also the number of directors eligible under your 
by-laws at each election, the frequency of such elections, and the number which the controlling company or companies, corporation or 
corporations, or person or persons, would have been entitle 1 to name on June 30, 1900. had an election been then in order. If the said right 
in this inquiry above mentioned existed because of or in accordance with the terms of any instrum ent or instruments in writing not herein­
before set out in abstract, give an abstract of each such said instrume’nt, showing for it  the things called for in inquiry number 9 foregoing.

&



11. If the said control existed on the said date because of the right in the controlling company or companies, corporation or corporations, 
or person or persons, to foreclose a first lien upon the assets of your company or corporation or a major part thereof, state in detail the facts 
out of which arose the said lien and the right to foreclose the same.

INTERCO RPORATE R E L A T IO N SH IP S A FFE C T IN G  R A IL W A Y  COM PANIES A N D  OTH ERS W IT H IN  T H E  JU R ISD IC TIO N
OF T H E  IN T E R ST A T E  COMMERCE COMMISSION.



12. If the said control existed on the said date only in a specific respect or respects, state in detail the facts out of which arose such 
control, including hereunder abstracts of all instruments in writing affecting the said control and not hereinbefore set out.

IN TER CO RPO R A TE R E L A T IO N SH IP S  A FF E C T IN G  R A IL W A Y  COM PANIES A N D  OTH ERS W IT H IN  T H E  JU R ISD IC TIO N
OF T H E  IN T E R ST A T E  COMMERCE COMMISSION.



13. Give below any additional facts tha t in your judgment will aid in making clear the foregoing.

INTERCO RPORATE R E L A T IO N SH IP S A FF E C T IN G  R A IL W A Y  COM PANIES A N D  OTH ERS W IT H IN  T H E  JURISD IC TIO N
OF T H E  IN T E R ST A T E  COMMERCE COMMISSION.



OATH.
(To be made by the president (or other principal officer having suitable authority) of the corporation or other association respondent.)

State o f 

County of
ss:

(Here insert official title.)

malces oath and says that he is

(Here insert legal tUle of corporation or association.

that the foregoing reticrns have been made by h im  or under his direction in behalf o f the skid corporation 
or association; that said returns are ii^^e^i^conJ^iiu^y-w i^h -^ j^A ^^ iitio ivs  herein contained and with  
the several inquiries to which said returns are afrpenalla^ the sai(
and complete.

said returns as so made are correct

Subscribed and sworn to before me, a __ _____  ... .. in  and for the above-named State and

County, this __ .... day o f_________________ , 100 My commission expires_________________ , 190
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