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Hake Superior & .slip uiiiig Jtallumtj Co.
Itluitising BnUiuoij Co.
Marquette fc Southeastern Baiftuatj Co.

w. 0. MATHER,
Xfemxninrr..

H. R. HABR1S8, (Alllceat (SrilImI manager .

Oknkkai. MAKAO«.

H. A. ST. JOHN.
AcorwH Sc Ok’ F ht. St, XAdM Aut

A. WARD,

8 tuv. Mcmwino Railway. M ah o i 'R'I_I'E’ M iCh _

W,G.M*#11,

Freight to and from Munioing by water was as follows -

1904 1903 1902 1901
Into tfunising - Hides 0 0 0 14
Cement 0 33 0 0
Miscel laneous 4 9 0 5
Out of Munising**Lumber 97 0 200 643
Cooperage 0 0 30 65
Ties 241 75 30 0
Posts 0 0 15 0
342 117 *75 727

For the lumber,all logs came in by water.
For the ties, 125 cars came iIn by water and 116 by rail. To offset
this,106 cars ties and 21 cars poles came in by water and out by rail.

All ties out by water went to Lake "Erie,

Passenger Earnings decreased $1912,63 or 9% by less population in
woods camps and by having no connection from Marquette to Muni sing in

morning and return in the evening after June,
Express Earnings increased $265,60 or 11~ by more fish handled.

Commodity statement shows 400,228 tons,a decrease of 7819 tons or 1,90,

Tons handled one mile iIn 1903 - 6,485,038,
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Sake Superior & .slip mfttg BaHtway Co
Bluuisiitg Batliuvatj Co.
Sttarquette & Southeastern Bailtuat} Co.

<&fffc* at titical Ittauoger .

1. A. ST. JOHN,
Ab»»)k ft G f« 't Fut. K "e»«. Aar.

A. WARD,
iuw . MvwexN<>» TUu.WAV

Marquette, Mich_
W.G,M,#12,

Tons handled one mile in 1904 - 6,505,849,an increase of 20,811

tons or ,32/0,

Tons carried one mile,per mile of road - 103,382. Average distance

haul of one ton - 16,255 miles.

The earnings per ton per mile in 1903 were 1,40 cents.
The earnings per ton per mile in 1904 were 1,34 cents, & decrease of

,06 cents or 4, 28".
Average amount received for each ton 21,81 cents.

Tons produced for each mile of main line and branches,viz,: 62,93

miles - 6359,

I dhow below a statement of Earnings per ton per mile on various

commodities.
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£nkc Superior & ,ahl- *ning Knlliunij Co.
iIUunisinn HaUttiotj Co.
fflarquette & Soullicasltrii Bailiuag Co.

TS AR,
IT. Tt HARRIS, Allitt O) Atntrnl manager .

OknKKAL, Masaokh.

H, A- ST. JOHN,

AB»rro;w ACGmmn* Wmm. Jc P a<s Aerr.
A. WARD,

Slftfl‘. Munmino Railway. M a h q u kt t k R M iOii_

W,C-,F.#13.

Statement of Earnings Per Ton Per Mile on Various commodities

Average Rate Per
Miles 100 Ibs.

Handled
On which we get the manufactured product. Cents
Hemlock to Paper Mill (Munising) 25 1.50
Hardwood - Superior Veneer ft Cpg-Co,-Munising 25 1.25
Shingle timber to Munising 30 1.175

On which there is no agreement about manufactured product.

Hides ft Leather - D.S.S.& A, and Mun|S|ng 6 4.50 S
Do, C-& H.W. 38 4.00
Bark - D.S.S.ft A. and Muni sing 6 2,25
* M_.Ry.points to Ifunising 25 4,25
" M.ft S.E.Ry, " ] 28 3.00
Hay - Soo Line to Lawson 8 1.33
Forest Produe ts-Stiliman & west to C.& N_.W_Ry, 21 2.50
* East Branch to C.& N.W_Ry. 45 3.00
Pig Iron - Lawson to Soo Line (Eben) 8 -665
- " " C.& N.W.Ry, (Little Lake) 10 -803
Hemlock (out by water) 25 2.25
Coal (commercial) Lawson to Mun|S|ng 28 2.50
' (Paper Co,) ' 28 1,37
Crushed Rock - Soo Line to Lawson(Marquette) 8 .50
* o * * m Munising (Paper Mill) 20 2.00
Hardwood - Thompson contract - to Munising
(out by water) 25 2,00
Shingles ft Ties - MuniBing to Little Lake 38 3,00
Brick - Hallston to Lawson (Marquette) 25 1.75
Ore - Lawson to Soo Line (Eben) 8 _4165
Wood(commercual) Chatham to Marquette 10 .74
a w ishpeming 10 .85
Pulp Wood - Paper co. - from D.S.S.& A.Ry. 6 100
Paper - Munising Jet, - D.S.S.ft A.Ry. 6 3.00
" - Little Lake - C.& N.W_.Ry, 38 3,00
" Eben - Soo Line 20 3.00
Wood to Furnaces (Marquette) from M_.Ry.points 11 .44

(Average weight per cord 4400 Ibs.)
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W.0.K,#14,

Receipts

Prom January

Freight 6288.08

Paasgr, 1140,25
Mall 135,80
Express 110.45
Miscl. 16,00
Total 7690.52
Disburse-

ments
Conduct,

Transptn 5064,73
Maint,

Equipment 631,46
Maint,of

May  0.444,37
Oeneral
Expenses 563,44
otal 7754,00
Met Inc,
over Opr
Expeenses _ 63,48
P anceent
of
to @

Earnings 1400

Taxes
Total 503.43
Int.it Dia
Int.on

Bonds
Total  5436.13

Const.A"1
New Equip 150.30

MUNISING KAILWAY COMPANY *

COMPARATIVE STATEMENT G5 RECEIPTS AYD DISBURSEMEBTS BY UOBTHS EOR YEAR 1904.

February

6008,57
1155.14
135,80
109,69
16,00

7425,20

4328,06
695,27
1310,91

484,71
7318.95

106.25

March

5542.48
1323,99
135.80
138.81
16.00

7157,08

4145,96
647.23
2968,99

439.34
8251,52

1094,44

2
1.15¢
953793

2335.32

533,34

367,8.3] 4917.03 2047.78

April May Juno July  August September October ‘'oveneer December Total
5889.04 8370,18 8238.07 6832,85 7215,32 7682,53 8506,22 8025.93 9295,70 8729491
1650.65 1868.91 1692,22 1933.58 1950,26 1721.45 1729.52 1946.09 1380.43 1949247
135.80 135,80 135.80 132.08 135,80 135.80 135.80 134.30 134,48 1623.50
139.34 205,98 379,64 335,86 415.06 305,00 273,36 159.42 137.12  2709.73
16,00 14.00 14,00 79,00 14.00 14,00 14,00, 24,54 15,00 252.54
7830.83 10594,87 110459,73 8713,29 9730,44 9858.78 10658,90 £6290,78 10962,73 111378.15
i T T T ¥ ! 1
3839,58 14409,60 4420.96 3641,18 3522,52 3996.56 4038.74 37*0,13 4491.88 50119,90
1005,14 866,00 744,45 490.50 544,01 633,77 405,27 536,80 1085,82 8335.72
1325,04 2293.93 5647,19 2099,71 2194,21 2629,56 2117.22 1009.47 1423.82 26464,42
465.85 427.20  459.25! 775.77 139.79 . 440.11  495.09 499.04 469.08 5708.67
6635.61 7996.73 111271.85 7007,16 6400.53 7700.00 ' 7056.32 ""5765.44" 7470.60 90628.71
1195,22 2598.14 812.12 1706.15 3329.91 2158.78 5602‘5‘8 4525,34 3492'ﬁ'"20744'44
. 6 7 4 7 1 1
A 72— 1,07 .80T ,65“ 78 6 56*" ’8 81"
953.93 ) ) 953.94 ,10992.49
n-wml n|c’\09%I 41 2539,19.... 9751.95
2*55,74 2240,95 2375,71 WT75V3T 2298748 2382,82 2305.78 2412,44 27839,97
533.33 533,33 533.33 533.33 533.35 533.33 533.34 533.33  6400,00
2la6-fit __7- q1p- = * g I=0%=
42,55 242,11 73154 1109,66 5953.06 7523.87 3066,01 4468,88 23287,50
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W.G,M_#15

MUNISOG RAILWAY COMPANY.

Progressive Statement of Earnings and Expenses,is as follows for years ending Dec,31ste

Freight,
Passenger,
Mail,
Express,
Miscellaneous

Total

Maint.of Way & Structures
Maintenance of Equipment
Conducting Transportation
General Expenses

Total
Met Earnings
Percent of Exps.to Earnings
Taxes
Total Met Earnings

Interest

Surplus or Deficit

1904
87894,91
19492.47

1623.50
2709.73
252.54

111373.15

1904
26464.42
8335,72
50119.90
5708.67
90628,71
20744,44
81.3
10992.49
9751.95
34239.97

24488.02

1903

91818.33
21405.10
1642,74
244413
216,83

117527.13

1903
29429.86
10119.93
52602.76
11671,62

103824.17
13702,96
88.3
6000.00
7702.96
36329.78

38626.82

EARNINGS.

1902

44782.24
17174,07
1628.64
1460.27
1034.72

66079.94

OPERATING
1902
30867,31

6785,05
31672.51
5135.67
74460.54
8380,60
112,68
5622.51
14003.11

30083.37

44086.43

1901
40271,30
12805.57

1628.64
1174,66
738.30

56618.47

EXPENSES.
1901
10911.64

3398,18
20571.16
4857.99
39738.97
16879.50
70.1
1442.46
15437,04
42667.82

37330.78

1900
46537.79
13622.30

1625,02
1242,27
2931.53

65958.91

1900
10635.52
6566.94
25394.18
4563.58
47160.22
18798.69
71.5
1500,00
17298.69
31011.96

13718.37

1899
42710.86
10477.84

1053.20
1437.17
377.92

56056,99

1899
10664.28
3317,71
25071.44
4388.06
46941.49
9115.50
83.7
1401.42
7714.08
8685.57

971,49

1898
42189.84
8212.40
468.00
271,29
4477.00

55618.53

1898
7884,37
4420.34

29194.59
2065.18
43564.48
12054.05
78.3
1414.80
10639.25
40488.97

39849.73

1897
55043.09
4484.46

603.00
357.25

60487.80

1897
7358.68
2518.94

25956.75
2324.08
38158.45
22329.35

63.1

566.38
21762.97
37229.77

15466.80

8 Mosl
1896

31449.53
3500.50
569*31

m 264.65
118.25

35902.24

8 Mos.
1896

2303.28
1056.97
12897.13
2003.04
18260.42
17641.82

50.9

17641.82
653.33

16988.49
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MUNISIKC} RAILWAY - EARRINGS AND EXPENSES,

Progressive Statement of comodites is as follows:

W,G.K.#16,
COMMODITY
Grain,
Flour _
Prod%eto Other Mill Products
o)

Agriculture

Prodl#cts
0
Animals

Products
of

Mines

Products
of
Forest

Manufactures

Hay_
Fruit & Vegetables
Potatoes

Live Stock

Pressed wests

Other Packing-House Products
Hides & Leather

Coke _
Anthracite Coal
Bituminous Coal
Stone,sand, etc.
Salt

Ores

Wood
LO"«
Bark
Luraer etc,
Shingles

perage
Poete & Poles
Petroleum & other oils
Iron - Pig & Bloom
Iron 4 Steel Rails
Other Castings 4 Machinery
Cement,Brick 4 Lime
Wagons,Carriages,Tools,etc.
Wines,Liquors 4 Beer
gugar

N

82?04 Sheet Metal )
Household Goods 4 Furniture

(Miscellaneous Commodities
JMorchandise
Totals

1904 1903
Tons Tons
1,531 1,592

1,020 572
666 518
2,298 2,269
155 105
146 125
94 90
1,456 1,712
& *
907 1,585
35 88
1,248 75
7,267 836
6,145 29,749

30 16
20,831 19,500

252,910 242,579
34,012 11,476
4,636 6,444
16,783 13,398
5,211 4,566
674 973
13,615 31,234

103 264
10,695 17,529
12 140
2,532 3,904
2,799 7,011

50

556 512

119 80

1,094 -
15

148 220

3,524 1,079

6,960 -17,756
400,228 408,047

1902

Tons
1,093
253
246
1,035
152
80

59
1,613
162
1,742

w

5,148
07-3,89

1901
Tons
11,121
307
207
771

39
138

1,544
516
981

M
420

80
825

24

=
47,642
3,517
16,817
2,507
1,505

109
221
726
268
910

>
374
123

1900

Tons
992
132
414
1,376
109
89

72
1,476
743
747

200
75
20
16

&

67,936
4,647
13,538
2,949
3,056

123

62
1,439

249

125

4,264

1899

1,102
366

905
165

103
1,425
716
1,085

«
153

254
21

42,951
4,387
29,211
EeS

4,571
56

138
797

10
246

30

3,678

1898

Tons

1,011
291
995
168

54

720
403
2,088

S
173

65

52
129

a
57,962
5,583
11,959
9,438
2,538

168

12
400
378

31
340

(52

33

20,109

1897
Tons
656
298
98
746
264
144

4,678

84.901 1041940 02.355 115.100 163,251

1896

417
313
116

160

867

"757522
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£akc Superior $ 5a ,pe. .itg 1niltunu Co.
S5ttuttt$!ug liniltunu Co.
ittarqucttc & Southeastern lIniliunu Co.

™S MR

H.

H

R HABRVKIral Manaokh (hflitt of (Frtnrml Teungrr .

. A. ST. JOHN,
A cditoh At Oe\'l. Fht. & Pahm /NMox.

A. WARD,

SUIT. MUNMINU riAITAVAV

Mahuukttr , Mioii..
W.G,M,#17.

EXPENSES.

Conducting Transportation,

The total shows a decrease of $2482,86 or 4,717,

Fuel for Locomotives,decreased $1795,58 or 107,and is caused by
17928 less engine miles equalling 16/Z and by decrease in cost of fuel.
Fuel at Muniaing being charged out at an average price of $3,23 per ton,
compared with $3,50 in 1903, $3,05 in 1902 and $3,25 in 1901, Fuel from
L.S.& 1,Ey,stock was charged out to engines running through on Munising Fy,

at $2.65,compared with $2,94 in 1903,

Engine and Roundhousemen increased $134,05 by increased help in

round house.

Telegraph Expenses increased $122,58 by change in distribution of joint
station and telegraph labor - the decrease in station Service equalling the

increase In this account.

Car Service Balance increased $351,82 by more mileage of foreign cars.
The increase to us of per diem rate of 20/ per day over mileage at ,e/ per

mile in 1904 was $1762.13;out of this however we collected $591,60 demurrage

making the net increase $1171,53,

Injuries to Persons increased $83,05 by settlement with employes

injured.
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Sake Superior $t Baillung Co.
3t)unisiug Bnilnmg Co.
3tlarqiietle & Southcosto’u Bat(tong Co.

W. O. JIATHKR,
PUVMIMEXT,

H. R* HAKHIH, #iticr of <git(ml $kdartegr*

Oks*krai, MAKAOMis

n. A, ST. JOHN,
Audituk St S* 9% Frt. el A ot

A'WAﬂ'fl".NETHiKL)RaiIV\ay. Marquette, M ion..
W ,G.M .#18.
MAINTENANCE OF EQUIPMENT,

The total shows a decrease of 8§1784,21.

Repairs Locomotives decreased 83673,78 by less repairs required

Repairs to engines were as follows - Cost, §2535,37,
Mileage on Cost per Engine Mile
Eng. Labor Material Total Munising Ry. Tor Repairs - Cents,
21 171.19 50.25 221.44 9904 2,24
22 245,60 121.25 366,85 9540 3.85
23 179,21 68,31 247,52 12348 2,00
24 372,42 154.90 527.32 20709 2,55
25 78.55 5,47 84.02 2905 2.89
Total 8§1046,97 400.18 1447.15 55406 2.61

Foreign Engines,

Total 599,56 488.66 1088,22 38201 2.85
Grand
Total 81646,53 §888,84 8§2535.37 93607 2,71

Comparison with 1903«

Totals 3673,67 2535.48 6209.15 111535 5.57

Dec, 82027,14 1646,64 3673,78 17928 2.86
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9 Iske Superior & _ ming Bolliuntj Co.

Ift

W 0. MATHER,
XX It. HAKIIIB.
XA st JAIX

A V\@t Momminu Railway.

W.G.

For

M.19.

Ittuitiaittg Bnlltnajj Co.

nrquclt? $ Southeastern Dailwatj Co.

IAilic, of KtUfrul JHnnagfr.

Marquette, Mich,,

Comparative Engine Expenses per mile was as follows:

1904 1903 1902 1901
repairs 2.71 5.57 2,29 1.43
fuel 17.32 16,15 10.85 8,22
stores .56 .48 .39 .26
Engineers and Firemen)
Hostlers and Wipers ) 10.33 8.55 7.25 7.29
30.92 30.75 20.78 17.20

Pounds of coal

Passenger

Mixed & Freight

Work

Switching

1896
1897
1898
1899
1900
1901
1902
1903
1904

consumed per engine mile,was as follows

1904 1903 1902 1901
52.52 59,73 56.39 NO
134,98 120.31 73,14 Record
29,47 60,43 *H & It
142,39 192.80 — L
107.34 103.86 71.18 50,7

Progressive Statement of Repairs to Engines,

Munising Ry, Miles on

Per Engine

$77,72
198,45
514.65
1122.44
1405.94
324,42
335,60
1016.35
289.43

Miles Foreign Roads Total Per Mile

No Engine Mileage previous to 1902,

69510 19707 89217 1,88
61231 15118 76349 6,66
55406 10391 65797 2,20
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{<ike Superior & Bailiuag Co.
IDutti$iug Railtuag Co.
iHarquette & Southeastern Bailtuag Co.

W. L' MATIIS,

ft. It. HARRIS, ottt ol i __rgt .
Gkkkhai, Masaoih. on (Ktluml JHnii r
H. A. ST. JOHN',
AUDITOB & Oknm. Fut. ah». Am’.
A. WARD.
St’pr. Mcvwtsit Hall.wavwv. M h Ktth M i h
a o u ) ic .
W,G.M_#2B.

PASSENGER CAR REPAIRS.

The total shows an increase of $1408,82 and was caused by
combination cars 2 and 3 having general repairs,including paint burned off

and repainted and combination car No,4 having new heater pipes.

Repairs Passenger Cars

Per Car Per Mile - Cents

1896 None

1897 None

1898 59,80

1899 22.71

1900 83.38

1901 86.02 1.13

1902 143,80 1,27

1903 150.35 ,83

1904 432,12 2.32

REPAIRS FREIGHT CARS,
The total shows an increase of $243,58 by more repairs required - 48
cars were overhauled, 12 - minor repairs; 10 - heavy repairs; 20 ~ new deck

and 6 - new sills.

The total expense is divided as follows -

Munising Ry,freight Cars - 103 Foreign Freight Cars Total
Labor A Material Per Car Labor & Material
1904 $2392.91 $23,23 $94 .97 $2487,88
1903 1979.98 19,22 264 .32 2244 _30
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Form S5-2M1 M. It.
lake Superior ~ s”aning liailtuay Co.

lUuuisiun Railway Co.
IWarquette & Southeastern Railway Co.

W. a. MATHER,
PTIMMISKINT.

h, a. HAImis. eilitt of Wnurol Iltanngrr.

0 "QABKAX MASJIORB.

H. A. ST. JOHN’,
Abmtob.& IWn Kht-*§, Pa»«. Aor,

A. WARD,

fing== H=iiwar. Mahgijkttk, Mioh_

W_O.H,#21.

Statement of Repairs Per Mile is as follows, '"based on mileage made
on Munising Ry.
Munising Ry, Cars Foreign Cars Total

Per Mile Per Mile Per Tfl"e
Per Car Total rbles cents Total Miles cents Total Miles cents

1901 142946 ,65
1902 $12,13 57797 2.16 160325 1.15 218122 1,42
1903 19.22 136390 1.45 433687 ,06 570077 -39
1904 23.23 112139 2.13 451398 ,02 563537 .44
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Form 35—2M It.
r\ﬁvv lake Superior & 1 hp~ uing Hailtuag Co.
JUutiisiun Bailtuaij Co.
Btarquette & Soutftrasteru Bailiuaij Co.

TV. O. MATHEW,
I redodiJKINT.

fiit. narris, edict of Kentenl Jllaiiiintr.

OKNKKAIL. MASAOIBH.

H. A. ST. JOHN,
AFOITOM& CIBUI, Kht. fit Pahs. Aut.

A. WABD,

- Mahooktte, Mich-.
W.G.M,#22.

MAITFTBHASCE OP WKF
The total cost is a decrease of $2965,44,
Total Improvement charged to Maintenance of Way under proper
head is as follows:

Repairs Roadway - Ballasting was done between Hallston and
Munising and iIn spots between Hallston and Deimling, Total track
ballasted 4,5 miles at average of $516,48 per mile. Total cars
hauled - 911; average for loading,haulingdistributing and putting
under track - $2 ,55 per car $2324,15

Repairs "Decks - That part of the merchandise dock at Muni sing
used by the public was condemned for use iIn 1903 arid the fore part of
1904 ,an agreement was entered into with the village of Munising,whereby
they were given that part of EIm Ave._between railroad and lake for
street purposes and the railroad secured a lease of the street front-
age for dock purposes,The dock and team approach was therefore rebuilt
in accordance with the agreement and certain charges provided for

dockage and use of dock,The Improvement cost - Labor $1074,74
Material 2913,45 3988.17

Repairs Telegraph - The telegraph pole line between Munising
and Merriam,originally built of old,small poles,was worn out and
arrangement was made with the owners,the Western Union Telegraph Co,
according to contract to furnish material for rebuilding,we furnishing
the labor 194,67

Total $6506,99
This i1s a decrease from 1903 of $2277,67,
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Form 35—2M LM. It.
take Superior & . Kailtuaij Co.

Sfluttisfttg HaUwag Co.
Sflarquette & Southeastern Botliuag Co.

w. 3. MATHER,
FAIMDKNI',
H. FI. HARRIS,
Gkmsiui,Makaaeh.
H. A. ST. JOHN,
AUDITOM & Okyv i, Put, & ACiT.

A. WARD,
iICPT. MOMI»ISO JIAII-WAV.

QOlticr of (S»r»rol JHnnoger,

M akcjukttb, M icii-

W.G.M.#23.

Repairs Roadway decreased $4423,98 for three reasons - less rain,

Tfeeling effects of work that has "been done,and getting "better work from men.

Removal Snow and lce increased $1366,88 'by very severe weather Iir.

January, 1 ®"bniary,March and December.

Temporary Spurs - Labor ,total cost of $368,28 and a decrease of $1201.86

The following temporary tracks were laid in 1904,the labor being charged

to Maintenance of Way under the above head and the material being carried in

Material Account under head of Temporary Spurs - Material as shown on Page 6

of exhibit book.

Length Labor Material Total
Standard 288* 21,44 128.70 150,14
Extn._Tank Spur 270* 32,35 8.06 40.41
Midway 282" 28,14 26,38 54 .52
Deimling 11210 3320.46 3320.46
Manigold 210» 62,04 62.04
Lorna 784» 53,33 284 .34 337.67
Ames-Extension 150* 2,52 3.26 10.78
Hartho 770 = 66 .36 83,47 149,83
Metser-ext,<fe new
siding 1350* 56,93 28.21 85.14
Tindle & Jackson 2433* 107,21 253.22 360.43
18257* $368,28 $4203.14 $4571.42
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lake Superior $t jl||. Ibtittg Itoiliuog Co.

Muitistttg Kotliuog Co.

Ittarquelh & Southeastern Bniftuog Co.

W. O. MATHER,
PIU*IiIJKS-r.

. R. HARRIS, i i JUil
« RS ARk Altitt of Ifimtrol Hloiuiger.
H. A. ST. JOHN,
AuDrrokK At Qrm'L Fht, A Aort,
A. WARD.
fJi.riT. MuKiaiKO Railway, M ahouktthb M ich
W.G,M_#24t

The i1nvestment iIn tracks, labor and material

during 1904 was a3 follows:

On Deimling track,they paid for labor laying and

Length
Deimling 11210 Ft.
Lorna 784 "
Total - 1904 11994 -
1903 11007 =
1902 11726 *
34727 "

or 6,58 miles.

for Pioneer Ilron Co,

surfacing

Cost
$3320.46
337.67
$3658.13
4552 .32
4366 ,30
$12576.75

On all Temporary Spurs,shippers did grading and furnished ties. Our

expense for material includes rails and fastenings,switches,etc,

Renewal Ties increased $550,64 by charging out shortage in material

account Ties from 1901,

Tie Renewals and cost per tie was as follows:

Switch Ties - Main Line 18 sets © $26.13
Branches 1 [ *
T9—
Cross Ties - Main Lire 10120 © 25.94/
Branches 1380 * 25.94/
11500
Deficit charged out - Main Line
Branches

$470.34

26,13
——————— $496.47

2625.19

357.99
2983,18

548.24
74.76 623.00
$4102.65
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Coke Superior ~ . >lu»,mitig Batltuatj Co.
Blutttsiim Bailtuaij Co.
Biorquette $ Southeastern Bai(tuat) Co.

W. O. MATIIKK,
PilIWMKNT.

n.B.HARRIS, of <$*n,ml ntaimgrr
H. A. ST. JOHN', Y
Auditoh AcGin'l. Fiit. AcPab*. Acer.
St Ummmo Haiway. Mahodkttb, M ion.
W.0.M.#25.
Total Main Line and Sidings $3643.77
Total Branches and Sidings 458,88

$4102.65

Cost per tie 1is cost,inspection,loading and delivering on track ready

to put in.
Repairs Bridges and Culverts,decreased $1607,72 'by less repairs required.

Repairs Renees increased $99.65 and is for material building 317 rods
of fence west of Munising iIn 1903 and labor and material building 72 rods of

fence opposite State Farm at Chatham,

Repairs Buildings increased $268,27 for miscellaneous repairs.

Detailed Cost of Track Maintenance is as follows:
Repairs Roadway and Renewal Ties but not ballasting - Total Cost,

$13597,94 - a decrease from 1903 of $3873,34,

Main Line and Sidings - 54,35 miles,
Main Track - 38.00 miles Sidings - 16.02 mi.-£ jt.tracks
Labor Material Total Labor Material Total
$6029.74 $3873.00 $9902.74  $1150,83 $340.93 $1491.76
Per Mile 158,67 101,92 260.59 71,84 *1,28 93,12
Per Foot - cents 3,00 1,93 4,93 1,36 .40 1.76
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Xake Superior & i”~.ming Railmag Co.
3Uuttisinn Kailionij Co.
3tlarquette & Southeastern Balluiaq Co.

wW. O. MATHKH,
PIRKHMINT.

P Mm B A J i, CftMor ol <fiekeml mniianrr.
CIaHNIVC

Mawc U «.

H. A. ST. JOHN.
Aocoitoh A& Qes*i Wttr, 4e Pa«i. Aot.

A. WARD,
Supt.Movmxo Railway. Mahouktte, Mich
, .

W.G.M,#26,

Branches ar.d gidingB - 30.58 mllea.

Main Track - 24,93 miles Sidings - 5.65 miles
Labor Material Total Labor Material Total
$1470.50 $626,10 $2096.60 $82.61 $24.23 $106.84
Per Mile 58.98 25.11 84.09 14.62 4.29 18,91
Per Foot-cents 1.12 47 1.59 .28 .08 .36

RECAPITULATION,

Main Line and Sidings Branches and Sidings
54_.02 miles 30,58 miles
Repairs Roadway 7750.73 1744 .56
Renewal Ties 3643,77 458 .88
$11394.50 $2203,44
Per vile 210.93 72.06
Per Foot-cents 3.99 1,36

Pro gresaive Statement Repairs Roadway and Renewal Ties - All tracks.

1904 1903 1902 1901

84,60 miles 81.30 miles 79,46 miles 57,0 miles

Labor and Material $13597,94 $17471.23 $16585.J8 $10169.11
Per Mile 160,73 214.20 208,73 178.40
Per Foot-cents 3.04 4.07 3.95 3.38
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lake Superior & % ip* aiug llailiunij Co.
inuiiistttn RaUtuau Co.
IDorquette $t Southeastern llaihuatj Co.

TV. Q. MATHER,

Pi* KPDIKIN L _
HOR.MARRIB, L eiti» at (Stneml ntnimstr.

H. A. ST. JOHN,
AUDM>«4cQes'i. Fbt. 4sPan*. Aar.

A. WARD,
Mabouktte, Mioh..

8 upt. Raitway.

W.G,¥,#27,

GENERAL EXPENSE.
Total shows a decrease of $5962,95,

Salaries clerks increased $200,00 by more help.

Law Expenses decreased $6145,03 by expenses Incident to Lac La

Belle suit,

TAXIS.

*

The state Board of Tax Commissioners fixed

1904 at $650,000,00,the rate beinf $16.91+ per $1000,00/making taxes

the valuation for

$10992,49, At the last assessment,January,1905, the valuation was made

$550,000,00,the rate being $16,92+,making the taxes $9207,62,
The suit against State by practically all of the roads has not yet

been decided and until it is,the tames actually paid are on the old basis.

Percentage of taxes to Gross Earnings in 1904 was 9,877,
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wW. O M/\KEER .P(

TT. R. HARRIS,
O knkhai. Manaws h,

H. A. ST. JOHN

Sake Superior $; >lu .niiitg Bailwag Co.
Bluuismg Bailtnag Co.
SUorquette & Southeastern Hailwag Co.

&(fio» of General Jllanoo ar.

A®H>»il SIYQ’KSJ't FIIT. Sc PA*W, AOT.

A. WARD,

M inauiia Raii.wavwv.

W.G,M.#28.

Jany,14th,

July 20th,

October 10th,
J
\Y;

November s th,

December 12th,

Marquette, Mioii.

PERSONAL [INJURY.

Edward Nelson - Brakeman; Making coupling. Got leg caught
and hurt. Secured release.Paidboard and doctor for

attendance. Lost 27,3 days.

Samuel Morgan - Carpenter; Adz slipped cutting ankle.
Secured release. Did not go to work again,

Isaac Johnson - Trespasser; Laying on track and was run over
and killed. Coroner’s verdict exhonorates company from
blame,

Nick Demuria - Section Man; Water keg fell off hand car
causing car to jump track. Handle bars struck Denuria 1in
stomach. Lost 11 days. Secured settlement and release,

James Maloney - Trespasser: Intoxicated,lying beside track,
struck by pilot of engine on No,3 about one half mile west
of vVail. Fireman saw an object struck ir. snow and thrown
aside but did not know it was a man. Crew on No.4 notified,
ewhich ran slow at this point, found the man beside track
with broken leg. Took him to Munising and he was turned over
to town authorities to be cared for.

ACCIDENTS.

The most serious accident during the year was two derailments,same

train and same day in April between Munising and Merriam,caused by poor

surface from

insufficient ballast - total cost $83.00,

Accidents were eb follows -

Location Number Amount
Munising 2 12.88
Road 20 246,36

22 $259.24
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toke Superior $ k& pt Jug Baitiuag Co.

BHttttsittg Bailtuag Co.

Blarquette & Southeastern Bailtuag Co.

W. Cl. MATHER,
PuiBamDHsjex.

1903
120.84
106,93
113 .32

$339.09

NO.

10

H.oTtHARRIS. (Atticr of fitutral ntonngc™.
oA i—z-d;]tcx)allj/'::-ka'l Fht.Acl’akn, Aot.
| Suit MukUine Raitwasy. Mahoijktte, Mioh.
V.G.M.#29.
Kind of Damage 1904
Engines 9.81
Cars 142,71
Tracks 105.72
$259.24
Cause of Accident,
1904
No . Cost
Defects of Road 8 $167.19
Defects of Equipment 6 37.14
Negligence 1ir. Operating 7 29.91
Unforseen Obstructions 1 25.00
22 $259.24

23
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306,80

$306.80

1903

Cost

68.20
173.37
86.80
12.65
$339.09
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fake Superior >h* -miitg Hailtuaij Co.
Itlutiig&ing Bmltuny Co.
Stlorquette & Southeastern Bailtuag Co.

w. & MATHER,
PRKHIDHINT.

H.Ft. HARRIS, . Attic* at Aeiteral manager.
OKXERAL \f ANA'IKH.

H. A. ST. JOHN.

Auom>»i AOkx'I Put. & P*»h. aot.
A. WARD,

00i»r. MtViwiNO Railway.

Maroubtte, Mioil.

W.G.tF.#30.

COST OP ROAD AKD EQUIPMENT.

Co31 of Road,

Paper Mill Tracks - Paper mill tracks were extended during the year to
meet their requirements and the cost for the year was $1684,39. The total
length of tracks now laid for their use at the mill is 6290 ft, and the

total cost is $3954,56.

Equipment - Engine 25,one of the engines purchased second hand from

Union Pacific was rebuilt - the total cost being $2974,80,
Total charge to cost of Road - $4659.19,
EAST BRANCH EXTENSION.

C.H,Worcester Co,operating under contract with Cedar Land & Mining

Co, made July 2,1901,having made request for extension to east line of
T,47,R,17 in accordance with contract. Survey was made latter part of
August and work commenced in September,7£ miles being required.

The clearing,grubbing and grading was practically completed,except
the last 1200 feet,which 1is in Worcester Co."s yard,on December 22nd.,and

an account of snow- and wet swamps the work was stopped for the winter,

2,6 miles track is laid b t not surfaced and if weather permits the work

will be completed by June 1st.

The estimate of cost and cost to December 31st, is as follows -
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.« lake Superior & ih, ittatk)Hallway Co
Siuttisirtg Haiituiig Co.
Htarquette & Souiiieaotern Hallway Co.

fERCHARRIS. Cottier of Mtntrnl Jtlnnager .
e o us i R way Mahourttb, Mioh..
¥_G.M_#31.
Estimate
Right of way 540,00
Clearing and -rubbing 4000.00
Grading 6400,00
Bridges and Culverts 1944 .00
Ties 6300.00
Rails 10165.00
Track Fastenings 2307.60
Track Laying and Surfacing 6375.00
Switches and Frogs 100.00
Transportation and Handling
Material 600,00
Engineering Equipment and
Superintendence 3873.16
1 mile sidings 5000.00
$47604,76
BEACH INN.

Cost to Lee,31

73,72
3797,67
6605.97
1185,39
3347.34

00,00
1008.00

698,51

0,00

124 .90

1787.29
0,00

$18628.79

The lease of Beach Inn with Samuel Redfern was given up on

November 1st, on three months notice,in accordance with the lease.

Report of the operations is attached to yearly®™ exhibit book.
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lake Superior Ilaiiioog Co.

Ifiuitisiug Bnlhurttj Co.
3Hnrquette $ Southeastern Bailtuag Co.

W. o. MAVHER,
PRKHIDBNT.

FT, R. ItAHRIS. 4Ht (» of firtrrol Wanagrr .
QKIGenAI MA~AOKB.
1. A. ST. JOH
AODITOHS fiKN'LFIT. & I’AM AOT,
A. WARD,
Suit. MvwHtMO RAlt.way. Mahoortte, M ioh.
W.G.M_#32,

RIGHT OF WAY.

Following is a list of unsettled rights of way which will he taken

up and deeds obtained -

MAIN LINE,

Alger County.

The S.i of S,i of Section 32, T.46 N.,R.20 W.
The N.t of mJt of Section 6, T.45 N.,R.20 W.
Marquette County.
The S.W.3rpf S_E.3= f Section 36, T.46 Ns P|g§ W.
The S.E.3:0f §-E -mpf Section 4, T.45 Nf D 9b\,
The N.E.I “ of .W:3rof Section 7. T.45 H,,R.23 W.
The N.W.3:0f S.E,; eof Section 14)
The S« 3mof s.wjmof Section 15)
The N.i of N.i of Section 21) T.45 N.,R,24 w,
The N_E.i pf N.E.i of Section 20)
East Branch,
The 1."unising Co

The N.W.i of N.E.i of Section 1, T,45 N.,R, 19 W.
The S.E 1 of N.E.i and S.E i,Section 36,1, 46 N..R.19 W.
The E.t of E.i and N.W.i of N.E.i of section 2
The S.W.1 of S.E.1 and E.i of E.i of section 11
The W.i1i of S.W.i.N.E.i1 of (
The S.E.i of N.WJI\ (for Main
The N.E.1 of NW.;JkN.W.i of N ( Section 14
The S_E.i of SEJ3|l of Section 15
The S.i of S.E, i of Section 20
The W_i of 1,W, i,N.E.i of N.W.i and N.i of N.E.i of Section 29
The S_E.i of S,wW.i,the W.i of S.E.i,N.E.i of S.E.i and S.E.i of

N.E.i1 of Section 30
The N.W. of SW. and the N.W.i of Section 31,all of T.46 N..R.18
The N.E, of SW. and N.W.i of S.E.i of Sec,36,T.46 N,,R.20 W,
The S.W. of S.W Section 3ft,T,.46 U, ,R,20 W.
The N.W. >the N.E.i of S.W.i and the W.i 6F S.E.i, Section 2.T.45 N.

R,20 W.

Annual Report_Mining_MS86100_2078_1904_2 of2_199.tif



Form 35—2M iM It

lake Superior & * hi- ulittg Bailnmi; Co.
ifiunioing Bnifumg Co.
Sltorquettc ~ Southeastern lailtuay Co.

W. O. MATHER,

o

H R HARBSTRANKOIOL (HITtt at <#*n,r#l managrr.
H. A. ST. JOHN, ?
AOIHTOH Ac Fht. Sc At
A. WARD, . . ,
Supt. M'UMIoiIiNa Railway. M ahoiikttk, M iCh_
W.G_.M._#33.

Lac I8 jBdXo Co

The S,1 of N,W,*i,N.E.i1 of S.W.1 and the N.i of S.E.i,Sectio.n IS,

The S.W.i of S.W.1 of Section 21

N.W,,i of N.E.i of Section 27 - ail of T.46 N, ,R,18 W.

The SA pf the S.W,i and K.w.i of S.W.i of Section 17,

The N.i of the N.W. i, N.W.& of the S.E.i,Section 23,all in T
R.17 W.

The L.M.A: M_Ry,

The S_.EA of S.E.i, Section 21, T.46 N..R.18 W.
The S.WA of S.W.i « 22 I
The N.i of N.W.i It 27 n
The N.J pf N.E.i * 28 m
The S.EA of S.E.i, Sec.17,T.46 N. ,R.17 W.
The N.E,i of S.W.i, Section 18 n
The N.i of N.E.i 21 w
The N.i of N.i w22 m
The S_.E.1 pF N W.i,S.W.i of E.E.1 and S.W.i1 of S.E.i1,Sec.23,
T.46 N,,R,17 W.
State Tax

The S.E.1 OF S.W.i and S.W.i1 of S.E.1 Sec,21,T,46 E.,R.18 W,

Unknown -
The S_.W.i Of S W.i ,Section 16, T,46 N.,R,17 W.

Chioa/ro Lumber Co,
The S.W.i of S.
The N.W.-J of S.

ection 17,T.46 N.,R.17 W.

E.Ff,S
E.i1,Section 18

C.C.lron Co,
The N.W.i of S.W,™ of Section 18, T.46 N.,R,17 W.

Worcester Lumber Co,
The N.E.i,Section 26 - T.46 N..R.17 W.

Annual Report_Mining_MS86100_2078_1904_2 of2_200.tif



take Superior & >N\, lining IUiltooij Co.
liluniftiug Ballnmij Co.
JHorquette & Southeastern Kaihuatj Co.

AllUt of Atiurol manager.

AmaKcewtt Jic Q'es<i. P ut. AsP axi. A<w,

8cm .Mckibisq Raiiway, Mahouktte, Mich..

W.G.M.#34

KKQUIHBFIBNTS.

Rumley Siding shofild 'te extended for meeting trains and miscellaneous

business. The extension should he 800 feet costing $1000,00

Fencing - The line should he fenced from Au Train River to one mile
west of Carlahend, Cost of stock killed in 1904 due to no fencing - $440,00
Cost for labor and naterial for the fence will he 65/ a rod or $416,00 per
mile for both sides of track or a total for the 19 miles of $7904,00,
Clearing was not done for the entire width of right of way and there will he
an additional expense for cutting timber and clearing fence line of stumps

and logs of about $3000,00,making the total expense $10904,00

Ballasting - The track is in need of ballast between Rtillman and Dorsey

and to repair track where it is iIn the worst shape,there is required $2500.00,

Engine House-Little Lake - Engines at Little Lake have been standing
outdoors for three years at night and Sundays and an engine house should be

provided at a cost of $1000,00

New Rail for Sidings - There should be provided enough second hand 60 Ib,
rail to replace 35 Ib,rail in sidings which frequently breaks,delaying trains
and causing damage to equipment, 50 tons or one half mile are reqi$red,

costing $1300,00,
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Coke Superior & sh, lining Hallway Co
Hluitisittg Hallway Co.
Marquette Jtc Southeastern Hallway Co.

W. a. MATHER,
PRWI1DK
H. Tl HARRIS, Attic* of Acncrctl Mnnagtr .

AtumjK A Okvi. Put. Acl*a**. Aort,

A. WARD,
OUVT. MuswiNrt Raitway.

W»G ,M»#35,

lew Sidings “Munising - Additional tracks for storirg o”rs”emsed hv
business for Paper Mill and Tinal<= & Jackson should 'te provided at
Munising, 3300 feet of track are required which will cost,including

six switches - $4800,00,

East Branch Combination Car - this is C»r tfo.l. Was old when purchased
and is practically useless for service. It is prohahle that nothing hut
trucks,sills,windows and seat frames can he used and it is likely that the

only use that can he made i1s to rebuild iInto a caboose,costing about $1000,00,

SUMMARY OP REQUIREMENTS,

Ruml«y Siding 1000.00
Fencing 10904,00
Ballasting 2500,00
Engine House-Little Lake 1000,00
Rail for Sidings 1300,00
Munising Sidings 4800.00
Combination Car 2000,00

$22504,00
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lake Superior 8 i(\rentius linUwntj Co
Ittunistug BaUtuag Co.
Stlarqucttc & Southeastern Bailtoag Co.

TV. G- M4 THEH,

PIISKI»K VT,
IT. R. HARRIS, COtlice of fStntrol Ittanogcr.
Gnncuai, MaSAOBh,
ft. A- ST. JOHN,
Adotxok At OK™* Fkt. & Farm. Aort,
A. WARD,
Sow. MrimmMMm  ».w*y. Mahouktte Mich .
W.G.M.#36.

SUMMARY

With the operations of Tindle & Jackson and the Munising Paper Co,
Ltd. ,the prospect for business is good in 1905,
The C.H,Worcester Co.expects to ship 2000 cars of cedar
products. Tindle & Jackson will cut in saw mill about 8 million feet ,
practically all hemlock, 3 million feet for Kelsey & Freeman and five

million feet for themselves.

I estimate the earnings at $140,000,00; Operating Expenses at
$8000,00 per month or $96000,00 per year; Taxes - $9203,00; total
Expenses, $105203,00,and Net Earnings $34797,00,

Yours truly,
cC ,: xI . \y Lol

General Manager
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THE CLEVELAND-CLIFFS
CLEVELAND

PIONEER

IRON CO.

IRON MINING CO.
IRON CLIFFS CO.

IRON COMPANY

CONDENSED GENERAL BALANCE SHEET, NOVEMBER 30, 1904.

ASSETS
Property and Equipment
Securities and Outside Investments
Working & Trading Assets
Current Assets
Deferred & Suspended Assets
Total Assets

Add Value of Stock of Constituent
Companies, above par,

GRAND TOTAL ASSETS

LIABILITIES

Capital Stock Authorized,

50,000 Shares, Par Value $100 Each

In Treasury

49,100 ' Outstanding
Current Liabilities
Deferred & Suspended Liabilities

Reserves
Profit &« Loss. (Surplus Account)

GRAND TOTAL LIABILITIES

WHOT-WAH
2/7/1905

NOVEMBER
30, 1903

8,641,951.69
3,252,249.02

2,717,856.28
1,458,963.53
46,909.24

16,117,929.76

320,650.00

16,438,579.76

4,910,000.00
2,718,225.59
545,282.69

42,998.72

8,222,072.76

16,438,579.76

NOVEMBER
30, 1904

8,316,182.39
3,201,778.82

3,160,994.30
2,-282,640.68
63,940.20

17,025,536.39

198,800.00

17,224,336.39

4,910,000,00
2,551,156.90
1,042,338.69

48,594 .97

8,672,245.63

17,224,336.39

INCREASE

443,133.02
823,677.15]
17,030.96

907,606.63

785,756.63

497,056.00;

5,596.25

450,173.07

785,756.63!

DECREASE

325,769.30
50,470.20

121,650.00

167,068.69
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THE CLEVELAND - CLIFFS

IRON  CO.

COPARATIVE GENERAL BAANCE SHET, NOBVBRR 3, 1908 AD 19N

ASSETS
FROEERTY AND EUIRVENT

Real Estate ad Tiner RigRit
Mireral Las ad Mireral \&16&55,—
Fes

Lad
FINT%WG%ETBu&IEpmﬁ
]

Total
SORITIES AD CE | -
WERKING A\D TRADING ASETS:—-
Vateriel ies,—-

Fumrece
Adv. Roalties Pad, Usamed AT,
Tler-frg'emms rBHm
el I
I Praniurs Paid - Uhep™d Pgp™n
<iIng Acoounts
Lae I Q. - Adae Ry
s 0eldels
Total Working 4 Trading Assets
QRHW%§H&}nhn i
%r’gﬂald’ﬁce I
Fumece Dpartrent

IZEFEREA\DSEH\IBJ'%—
SI\Q/d:RaI%/tO S Heed
I%Ir[e*Y(Bsat(.‘rmica!PmU\b 1 @Bad-

stoe held for Ad of Slv, Jret.
Toal & , Aeets

f OVAL ASSETS

LIABILITIES
CAPITAL SIAK W@%%GD;I%
9,00 Sag Fer%iue $100.a0 :
K LIAB! ES-
\ouders Pagble
Py Rilla ~

Adoounts

FRHAT 405 (GRS AN,
TOTAL LIABILJTIE S

NV, B NV D, O INREE ERAE

1692938 1,600,553 B8
gRe 2ag o
H000 H.00m
RAB [R5 30072
20500 10,00.0 1950,
R 1R3BD 110.00
H3I0M HID®D 50.0

86P b 86P®

1,338,945 1,1&,%% 19%.264.17
35813 3,237 350
3A00M H.00.0 17,000.0
1000 14000
UHB 20186/ %a
L8718 5,18,37 %@_%

R BE m
DB D8 B6.M
IBAINLE  TUNOBE 15,10 2
BB 284D 66,4072

4.610.77 4,665 A
6.5 73280 D5
4,16,76.0 390907 A IB.T6

710068 6,90.7/7.2 173:80.L
MM 5 DIAB BA6.87
124.50.% B4 6,810

B3 4180 3906
DR 26,189 295D
N8 64,9805 212,185
0620 WP 075176

B0BH4 DD 14,06.%

LOB. 6 B LO5@

2814 B 12780

2,007.34 1M 23

16 109568 6,1U@

51686 $H63.19 14902

104465/ 1,36,5821 22,0764
230D 1H9R67 137,58.8
2:%.43 161765 1,281.77

%707 2188 1,212
42%%% 7(?:13%(1% 70,35.6 5
1830p 197.29.0 183067
22 BMB 1,007,974 35,5456

1,00,63.8% LINBP.(6b 149819
41915 41975
BALA IS B

16,127.64 16.127.64
D8BH HINSB 16,2148

13,89, 790.68 14,477,813.44 50,0276

4,910,00.00 4,910,000.00

165,54.2 142.54.9 153,60.43
W28 0468 M,1.

BINA OB 550.FH
172,3@.% E,%Z.JH% N7,

213606 2,002,275 44,%.:11:'
H,0M% 33,0006 26,96.10

5.98.37 5.98.5 28
28R 39,2 H,0BD
17,532 7.22.0 10,365
TE2 LEx Y

ok EB

375  29ID5 5.118.12

A3/ ..
6.76W.16 7,127,32.16 371,58.00
13,888,790,88 14,477,813.44 50,0276



CLEVELAND

IRON

MINING CO

GENERAL BALANCE SHEET, NOVEMBER 30, 1904,

ASEST3

PROPERTY ft EQUIPMENT .
Real : ...
Mineral ..... .~ . ...,
Hospital at Ishpeming
Personal Property
Tax Titles Purchased
Stebmer “‘Pontiac®l
Steamer *Trontenac'
EQUIPMENT .
Diamond Drills
Machinery ftBarns
New Construction ft Improvement
TOTAL PROPERTY ftEQUIPMENT

[

CAPITAL STOCK OF LAKE CARRIERS ASS°N,

34c64 Shares
%ORKING ft TRADING ASSETS;
Materials ft Supplies,-
Hard Ore
Lake Mine
TOTAL MATERIALS ft SUPPLIES
Ore;
Hai-d Ore
. Ore
TOTAL ORE
Advance ., ‘

Sundry Working Accounts

TOTAL WORKING . TRADING ASSETS

CURRENT ASSETS
Cash in Hand & On Deposit,-
General Office, Cleveland
Mine Department
Land Department
TOTAL CASH
Accounts Receivable
Bills Receivable
TOTAL CURRENT ASSETS
DUE FROM CONSTITUENT COMPANIES;
DEFERRED ft SUSPENDED ASSETS;
Delinquent Taxes Paid on Real
Estate Sold ft Leased
Sundry Suspended Accounts

TOTAL DEFERRED ACCTS. RECV.

TOTAL ASSETS

_ LIABILITIES
CAPITAL STOCK:

Coal Not Rec’d.
Insurance Prem. Paid,-* Unexpired Prop’ll

100,000 Shares, Par Value $25.00 Each

CURRENT LIABILITIES:.
Bills Payable
Vouchers Payable
Pay Rolls Payable, Mine Dept.
Accounts Payable
Brass Checks Cutstanding
TOTAL CURRENT LIABILITIES

DEFERRED ft SUSPENDED LIABILITIES

Advance Payments on Undelivered Ure

Benefit ft Suspense Funds

TOTAL DEFERRED ft SUSP. LIABILITIES

PROFIT ft LOSS (SURPLUS ACCOUNT)
TOTAL LIABILITIES

COMTAH
2/4/1905

NOV, 30, 03

2,500,000,00
40 000=00
652c82
1,000.00
426.21
113,000c00
93.000.00

7,320.54
550.00
38,905.06
2,794,854.63

1.00

23,965=32
33,703=27
57.668.59

105,878.00
418,64200
524,520.00
7,777,,48
329.01
380.85
"590,675.93

44,981.03
3,093.99
2,750.75
50,825.77
397,175.81

14t647.77
462,645”.35
260,100.45

320.44
4,082.72
4,403.16

"4,112,684.52

2,500,000.00

80,000.00
99,435.56
29,704=19
39,330=57
546.25
249,016.57

209,835.05
20,867.34
230,702.39
i;132,965056

NOV. 30, *04

2,500,000.00
40,000 ,.®
652.82
1.000.00
64S.06
108,000.00
88,000.00

5,694.81
128.34
40,129.19
2,784,253.22

1,00

22,266.85
35,009 .85
57,276.70

85:419.00
425,251.00
510,670.00

538.62
320.65
568,805.97

46,153.49
679 .19
1,278.90
48,111.58
401,213.01
18,483.60
4677808 =15
454,186.22

586.72
4,279.69
4,866=41

4,279,921.01

2,500,000.00

60,000.00
89,467.90
18,308.59
33,968.42
401.25
202,146.16

484,191.19
22,406.00
506,597.19
1,071,177,66

INCREASE ““ decrease ™

221.85

1,224.13

1,306.58

6.609=00

209.61

1,172.46

4,037.20

3,835,83

37158 .M
194,085.77

266.28
196.97
463.25
167,236.49

274,356.14
1,538.66
275,894785

4,112,684.52 4,279,921.01 167,236,49

5,000.00
5,000.00

1,625.73
421.66

To™OI .41

1,698.47
391.89
20,459,00

33,850.00
WT7777.48"

60.20
21,869.96

2,414.80
1,471,85
2,714.15"

20,000.00
9,967.66
11,395.60
5,362.15
145.00
46,870.41]



IRN CLIFS  COVPANY

GENERAL BALANCE SHEET*- YEAR ENDING NOVEMBER 30* 1904.

ASSETS
L_
PROPERTY * EQUIPMENT:
Real Estate
Hospital Land
Tax Titles Purchased
Kilns
Equipment:
Portable Machinery - Salis. Mine
Bellevue Farm Improvement
TOTAL PROPERTY & EQUIPMENT
CAPITAL STOCK OF PIONEER IRON CO.
3,980 Shares, Par Value $25.00 Each
WORKING & TRADING ASSETS:
Materials &Supplies,-
Mine Department
Land Department
TOTAL MATERIALS & SUPPLIES
Ores on Hand

Insur. Premiums Paid - Unaxpired Prop™* ,

Sundry Working Accounts
TOTAL WKG . &TRADING ASSETS
CURRENT ASSET?:
Cash in Hand & on Deposit:
General Office, Cleveland
Mine Department.
Land Department
TOTAL CASH
Accounts Receivable
Bills Receivable
TOTAL CURRENT ASSETS
DUE FROM CONSTITUENT COMPANIES
DEFERRED & SUSPENDED ASSETS:
Delinquent Taxes Paid on Real
Estate Sold & Leased
Sundry Suspended Accounts
TOTAL DEFERRED ACCTS. RECV.
TOTAL ASSETS

LIABILITIES

CAPITAL STOCK:

20,000 Shares, Par Value $50.00 Each
CURRENT LIABILITIES:

Bills Payable

Vouchers Payable

Pay Rolls Payable

Accounts Payable

Brass Checks Outstanding

TOTAL CURRENT LIABILITIES

DUE TO CONSTITUENT COMPANIES
DEFERRED & SUSPENDED LXABXLXTXES =

Advance Payments on Undelivered Ore

Benefit &Suspense Funds

TOTAL DEFERRED LIABILITIES

RESERVES:

New Building Fund

Fire Loss at Salisbury Mine

" TOTAL RESERVES
PROFIT * LOSS  (SURPLUS ACCOUNT)
I TOTAL LIABILITIES

COMrfAH

NOV. 30, *03

474,077.72
602.89
2,151.29
631,63

4,221.74
481,685,27

93,250.00

75,376.39
17,378.79
92,755.18
545,466.25
545.60
169.25
638,936.28

70,690.89
1,355.00
5,916.50
77,962.39
223,952.69

31,884.17
333,799.25
237,856.84

1,247.58
375.00
1,622.58

1,787,150.22

1 5000 ,000.00

80,000.00
37,719.53
19,748.42
25,819.39
304.75
163,592.09

249,005.13
13,227.40

262,232.53

177.43
670.76
848.19
360,477.41

NOV. 30, *04] INCREASE

467,502.72
602.89
2,018.27
519.42 519.42
4,945 05 724,12
475,789.16
94,800.00 1,550.00
57,396.37
11,191.97
68,588.34
478,536.50
584.96 39.36
961.22 791.97
548,671.02
21,625.16
395.67
3,726.10
25,746.93
406,624.86 182,672.17
36,885.01 5,000.84
469,256.80 135,457.55
260,495.98 22,639.14
1,335.16 87.58
633.70 258.70
1,968.86 346.28
1,850,981.82 63,831.60
60,000.00
42,104.32 4,384.79
19,712.17
23,698.32
428.25 123.50
145,943.06
14,845."6" 14,845,6%
201,867.18
14,500.56  1,273.16
" 216,367.74"
177.43
177.43
473,647.90113,170.49

1,787,150,22 1,850,981.82 63,831.60

DECREASE

6,575,00

133.02
431.63

5,89.il

17,980.02

6,186.82
24,166.84
66,929,75

90,265.26

49,065.73

959 .33
2,190.40
52,215.46

20 4000 .00

36.25
2,121.07

17,649.03

47,137.95

45,864.791

670.76 *
670.76 j



PIONEER

IRON  COMPANY

GENERAL BALANCE SHEET, YEAR ENDING NOVEMBER 30, 1904.

ASSETS

PROPERTY & EQUIPMENT
Real Estate
Cost of Excelsior Furnace
Carp River Furnace
Tax Titles Purahased
Equipment - Pioneer Furnace ff2
New Construction & Improvement
Pioneer Furnace No. 2
Total Property &Equipment
WORKING &TRADING ASSETS:-
Materials & Supplies,-
Pioneer Furnace No. 2
Carp River Furnace
Total Materials &Supplies
Furnace Products on Hand,-_ =
Pioneer-Excelsior Pig lron
Marquette-Pioneer Pig lron
Wood Alcohol
Formaldehyde “*
Total Furnace Products
Insur* PrOm. Paid - Unexpired Prop™n.
Sundry Working Accounts
Total Working & Trading Assets
CURRENT ASSETS:-
in Hand & on Deposit, - "
General Office, Cleveland
Carp River Furnace
Pioneer Furnace No. 2
Land Department
Total Cash
Bills Reoeivahle
Accounts Receivable
Total Current Assets

TOTAL ASSETS

LIABILITIES

CAPITAL STOCK
5,000 Shares at $25.00 Par Value Each
CURRENT LIABILITIES
Bills Payable
Vouchers Payable
Pay Rolls Payable
Accounts Payable
Total Current Liabilities
DUE TO CONSTITUENT COMPANIES
RESERVES
Insurance Fund - Chemical Plant
Relinings &Renewals - Carp River Fee.
ReliningB &Renewals - Pioneer Fee.
Total Reserves
DEFERRED ft SUSPENDED LIABILITIES
Benefit Fund - Mine Dept.
PROFIT ft LOSS (SURPLUS ACCOUNT)

TOTAL LIABILITIES

125,000.00
10,000,00
30,000.00
46,996.46

966.658.63

1,178,655,09

189,105.42
3.523.07
192,628.49

80,069.50
144,300.00
5,481.60

229,851.10
593.53
695.38

423,768.50

45,605.64
858,35
2,779.57
104.78
49,348.34

130,773.56
180,121.90

1,782,545.49

125,000.00

50,000.00
53,140.74
18,809.91
47,015.66
158,966.31

1,507,591.15

1,706.66
3,744.20
2.382.10
7,832.96

319.44
27,164.37

125,000.00
7,900.00
30,000.00
54.29
36,625.17

915.652.61

1,115,232.07

165,045.81
166,267 .65

107.929.00
424.144.00
5,733.20
891,42
538,697.62
422,55
1.626.28
707,014.10

41,917.52
84.37
801.99
199.47
43,003.35
3,500.00
221,144 .85
267,648.20

2,089,894.37

125,000.00

53,333.33
32,707.40
17,350.35
7,439.09
110,830.17

1,834,428.56

6,906.62
5,703.77
6.607.70
19,218.09

319.44
98.11

54.29

27,859,50
279,844.00
251.60
308,846.52

930.90
283,245.60

94.69
3,500.00
90.371.29
87,526.30

307,348.88

3,333.33

326,837.41

5,199.96
1,959.57
4,225.60
11,385.13

27,262.48

1,782,545.49 2,089,894.37 307,348.88

NOV. 30, 1903 NOV. 30, 1904 INCREASE DECREASE

2 1’.00

10,371.29
51.006.02
63,423.02
24,059.61

26,360.84

170.98

3,668.12
773.98
1,977.58

6,344.99

20,433.34

1,459.56
39,576.57
58.136.14



THE CLEVELAND-CLIFFS
CLEVELAND IRON MINING CO.
IRON CLIFFS CO.

IRON COMPANY

PIONEER IRON COMPANY
COMPARATIVE STATEMENT OF EARNINGS FOR THE YEARS 1903 AND 1904.
] 1904 1903 i
JIGROSS EARNINGS FOR THE YEAR:
The Cleveland-Cliffs lron Co. 442,370.03 804,869.33 J
Cleveland Iron Mining Co. j 553,694.52 1,183,658 .35 |
Iron Cliffs Co. I 395,521.99 490,331.15
i Pioneer Iron Co. 136,556.36 71,319.11
__________ 1...
GROSS EARNINGS ALL COMPANIES 1,1538,143-80 ia,549,177-34J
kL.ess: Depreciation od Construction Improvements i
Vessels and Investments, as follows: li
|
The Cleveland-Cliffs lron Co. 486,822.60 * 075,669.61 J
Cleveland Iron Mining Co. ss ,533.77 j 101,050.11 |
Iron Cliffs Company- 530.58j  9,379.63 j
Pioneer Iron Co. 109,393.78 1 58,509.07 j
1
. TOTAL DEPRECIATION 085,169.73 T 844,517 .43
| DIVIDENDS ~PAID: 1,
1904 1903 .
#: Pon $4,910,000.00 13 % on $4,910,000.00 393,800 .09 j 539,300.00 |
i TOTAL DEDUCTIONS 1,077,969.73 jl ,433,717.43
1
Balance applicable to Surplus 450 ,173.0711 ,115,480.43 !
THE AMOUNT CHARGED TO DEPRECIATION IS AS FOLLOWS:* |
J Construction and Improvements at Mines 89,419.81! 117,633.541
I " " u " Furnaces 153 ,330 .11. 107,761.73 &
1 " u " " Land Department 1,053.87 j 4,100.00 §
" " » Felch Mt. & Ford River Kilns( ICCO { 431.63
jVvalue of Ve: sol: 37,000.001 24,000.00 {I
|| Stock of Arctio lron Co. ] 5,100.00 |
x Lake Superior lIron Co. 89,500.00 113,000.00 1
" Lac La Belle Co. 470 .01 !
" Munising Co. 350 .001 3,600.00 i
" Cleveland lron Mining Co. 60 000 oo | 109,500.00 |
" lron Cliffs Co. 63,400 .00] 89,600.00
u» Gladstone Opera House | 349.00 j
JFee in Queen, Prince of Wales and Blue Mines 770 00 1 635.00
" Tracks to Queen Mine 05.91"
§ Cost of Ashland Mine Lease 199,500.00 j 263 ,500 .00 j

E &k private Business Car

TOTAL

WHW-LJD

3/3/05

' 1,853.16

685,169.73 1 844,517.43 j



THE ABAAD-AIFRS IRN (.

ABAAD RN MINING .
IRON CLIAS .
PIONER IRON GOVPANY

COVPARATIVE SIMWRY OF FRCHIT * LGSS, NOVBVBRR 3, 1908 & 1904.

A

£
1 NV, 30,194 NOV.30,1908
_PROFIT f
i 1 L] - ’ -
: \bﬁel 45,5 67 71,2531
Sperior Iron Co"st Ores 147,183,801 37,430.98
%‘ﬂ: Iron Coks;, Ores 550,17 87,314.9
at Titen Mire Leese } 12,437.50
Old Mire Haratite Ore J 1,238 Loss 1,36.(6
Sates ar Reall Estate & Tinber (InBaess a Gt 1
of Tra:t.) 1 430
i % a. ol FéntsCltyL'ol't?etb Q\EtRaaapts) i %% 2328
i & o i i , .
Dama? de fran Ladanama | ; i
F?(bt Negaunee Oreo IR 2D i
Profits 11,49,49181{2,223,977 LA
LOSS I}

FRO Lard Deca #9408 vB,INHA
Durbar |8érm | 4,630.9 P0157,317.66
Florae ) 2,977 %

Total Net Losses i HBE.X » BIHBD

NET FROFIT FROM CFERATIONS AS ABOVE |13L978479 2,26,923.0
Careral Boasss 1 478 ! 67,868,256
T it 1) | 153 2

1,077.47 .15
ing Bsiness Car ) 741,15 ; 6/3.73
interance Queen Mire Trads »Net - profit 691 2@
L SOL (b Sani-Catemial Gelebration - 2,76,81
Persoal T I 207.86 120,11
FEnt E>oeIS|or Fumece i 100.00 100.00
8,630,44 75,5568
rm Mlnlrgt Carged OFF 3740
Louis Bqoosition E><h|b|t II 1,7557.97 5.0
Aa:t. MII’EI’al Las & Lesses Rurdesad 2,70.71 4,20.22
Tinber Lands Rurdesd j 1109 10.5
* H TaxTitles Puthesed 4 507
* ' ToI Property Purdresed 1 9.0 6033
| ooy oo S '77 '%’%F 158,149 531

Al\l[%' CPERATII\G BROEIT jl,l4é’,&£.% 2,138.713.47

'ntcel'qefxlt mmlmmnwwas e ' 10667 1,800

ich. ,016. 80
) U-glg Lad (o, 2,290,00 29,70.00
M & SE, Ry. @. Acoount $.08B6HB AIB
N et T 1 588 4B

a in ine - , /5l 517

Dividards Recelved * J
Adh Arctic I @ 6,000.00 12,00.00
Fran Lec La Belle @. "30,M 170.00
Fram Lhited 1 396P.D 2,88
Total 1 %% 130 .99.il
TOTAL "NET GFERATING FRCFIT" & "OTHR INDOVE” 1,283,958, 2,319,658
CEOLCT DEFRECIATION (F INVESTVENTS (INCLLDING VESHLS) 40,9591 61503R2.16
Net Profit r 82,973.07 "1,/04,60.4
CEOUCT DIVICE\DS PAID* * P,80.0 50,20.0
INFEAE IN SRS 1 450,173.07111,115,460.42
m,er kH s in

* Divickrds Paid 0 C, C. | AR S i opa 'lji

Clee. Iron Min. @. M,SH) 6 $,58,4/4.61 h
} Ircn Cliffs . A8L30. X 2,463,97.53 J
] 88,7057 5,02,472.14 1 A
m:luhj in aoe ﬁgm 1 ]



DISTCSITION CP INOVE PR YEARR
FROPIT_ AND OTIERR INO'E

Net Profit for
Additional were ided by Decrease in

Assels ad Increese mp'UL/ld)l I?t“es as follons:

Deprece!tt of Assets
iation
1Kils 1,C.®c
Rod<0pt|msurrerrbred
Barda Tract eqpense carried 1908 now
charged of

FROM RESERVES: )
Insurance Fund, Lake Sugerior lron Go.
Reoeit 1ron (o.
Relini a"d Reranals, Fumcm
NREAE IN FESRES

gire |rrber Sﬂl_:OIS D47-47 (Gogeblc ®.)
Farm Lad & Lot Sales, 1.C.Co.
J Tex Titdes,
BIomr‘gb |ne & Ovsher Bxcelsior Pe.
redaerred)

00
Cms% erﬁyal Lefasety
ine
JAROM DECREASE IN %JINS & TRADING ASETS:
Material u
Advance

Sgpies, At byatas
ns

PrcmRebateacct

1 Ackrmoewrmtsm&nlmtreoeivedl%

Decrease in Adset3 $730,021.9B)
3, BY IN LIABILITIES

Adamwrmlsmurbll\,eredcre

ad Pig Irm
Berefit and Sugpense Runds

TOTAL
TOTAL PROFIT AND OTHR INOOVE

TIE CLEVELAND-CLIFFS IRON CO.

ABRaAD IRN HIEII\G @.

B\DING NOVBVBRR 30T, 1004.
DISFOSITION. N

34297307 E(R(Ercb3v>dl1ESwtsla’dlrg(}aprtal S(IIkGfCClCO $4,910,000 .®

TR PROPERT
J REAL ESTATE h THBER LA\DS:

| ; Tinber Lads
440 B89 21 1 o Grad Islad )
ee] Disuesaments on aocountt of Land Tracts under aorsicer™
50 .®1 i atio, Bjrd'esas rot closed
1 : } Pearce & Lot Negaunee
2D i Mireral Lands, Sawy
DM1,9:0.49 TOTAL 1
i Fa’EDsmresleserlrme,CBpltalStod( 1
2,917.2 2 " _ Glagstore Qpera House ‘
7%% Incresse In advances 1o Munising Ry»Co |
’ 11,413.57  For New Constructiion R | all s, Net, .
: it Telel! P2 j
31,003 111 For C.C.1.Co. Interest in Munising o, ardLacLaBeIIer;
2,523.02] Hemlock Cottracts (Clark Deal l\bmral value
1,353 ,00: [FR INGREASE. IN FORKING AI\D TRAD
71.23] In Stock of ore an hard
20 .® 1 Fumece Products on hard
3,5/5.00 SQdry Forking aooounts
32 o TOTAL
2,10 .® FCR OTHR  INCREASED ASSETS I
1 5000.00 Accounts Receiveble
,918 .14 Bills Receiveble }
1,102.01: i Cash on hand and an deposiit
2,974.97 4@% Sudry Deferred & Susperded aooounts
L ' R cECREAE OF LiBILITIES:
73,856.50 Bills Payeble
14,06.351 Pay Rolls )
1,065.@" Brass (eds autstanding
12760 ) [ TOTAL
574.39 RESRVES DEREASD:
7,772,48 Insurance Fud, Cremical Plants
114,970.42 3 Fire Lost Salishury Nire
- j 't on Rl Estate 1908
14,106 .66J
; 47,667.03! ' 1
V04,214.29 j
2,31
$53.87.63
2,131,874.73 " TOTAL DISFCSITION CF INDOVE NR YEARR
* qureciatlm of New Construction and Ihproarat, is as follons:
Deparment 83,419.01
Fumaog 43,983.33
i ,953.
R Fuime No. 2i 109,298.78 153,280.11
Land Departnent 1,082.27

TOTAL DEFRECIATION OF GONSTRUCTION

=3 'Ri?é

g

47,1%6,13 1

— T
ﬁ = oW |—\83

Bt |
88B I8 &HE
(VN

46,20 9 ;
j 10,78.43,!
2.m1

i 556,534.47

BE~ B T

S5 gl
@g%? NS
3
.
E

'. 335
B3 B

Bai B
(7]

kgl
g
8
i

9,78.2 j

2,131,874.731



INC OME
Capital Stock Authorized §5,000.600,00

In leasury-

THE QBVHAD =CLIFS

IRIN @

DISPCSITION OF INOOVE ACOOUNT FROM MAY 14, 1801 to NOvV. (0, 1904

£0§000,CC

(50,000 shares,Par Value $100-Each.)
Profit for year 3.8
« o« 1 1

*

f

-

TOTAL PROFITS AS ABOVE,$10,047,430.16

Jpividends received from

JC,fM_Co.ad 1.C.Co.

8v/Are as follons :
g
j182, 1.C.Co.
11%1
184,
168%H, " -
8%, "4
1897,
338,
i CIMG
182, 1.C.Co.
" C.lM.Co.
11900,
190,
1.C.Co.
?1Qm,
C.1.M.Co,
TOTAL

B2 RELE HEEHE
5sBE BBBEE

BER

P
SR Ll TR INININININ

R8BRE

B
8
B

7,720,189 ,80

INET - C.C.1.00fTther Profs 2,339 ,240.55

MHNVBB
27 /05

R
<
S
8
8

SHESERER
& 3NEEBHRER

2ER NN 8
SREELS

SBRIBUREIRBRIRY

4 14,9%7,430.16

10

If-

Dividends paid in 1902,1-1/24%,

1903, 3%,

Dividends paid in 188,46,
4 " 1899,6n,

* 1903,12%

Total Dividends Paid
P & Egqui ,
it A Ay

Investments,

Working & Trading Assets
Qurrent Assets,
Due from Constituent CO5
Deferred & Suspended Assets

TOTAL,

LESS Current Liabilities,
Deferred axd Sus-
pended Liabilities,
Reserves,

TOTAL,

DISPCSITION O INOOMVE

$ 57,213.00
114,426.00

B SgugsaEN
SSR5EE

QB SBE
RSB

Sgy Sp8s B
sRelRE 288235888

$17,397,921.44

2,440,491.28

$14,957,430.16
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DISPOSITION OF INCOME FROM MAY 1,

Capital Stool:

A

CLEVELAND  IRON MINING- COMPANY

3,500 ,000 .00

j]
Balance of Surplus Acct 1 j
from season ending t
4/30/1390
Profit, Year 6/1/90 to 1 1
4/30/91 t
1 Loss 7 hos ,5/i/81 to 11/30/91
i Profit, Year 1393 1
1 Loss " 1393 ;
1 Loss > 1394
j Profit 1 1395 1
1 Profit " 139C 1
j Profit 1 1897 1
Profit " 1898
Profit " 1899
1 Profit 1 1900
Profit " 19C1
] Profit " 1903
, Profit 1 1003
! Profit 1 1904
INOTE:
Profits 0,487,035,31 i
iDividends 4,410,053.65
i
s
1 1
i
! i
i 1
!
J
\
i
i

i
1
739,317.06
iDividend Paid 5/1/9Q to
3.33,037,98 1J 4/30/1891
13,154.78 » » 5/1/91 to
11/30/91
38,350.87 1
194,537.55 1
45,493.05j
137,550 >83
130,198 .80 j
103,303.91
190 ,434 -47 :Dividend Paid 1898
380,036.15: ! 1 [] 1899
880,953.341 1 1 1900
038 ,446 .01Y
710,335.79; j
1,081,599.14] » « 1903
465,171.70 « « 1904

Total
J Property i Equipment

1 Stock Lake Carriers Assn
on Hand

J
. Working & Trading Assets

I Current Assets
]
1

Deferred & Suspended Assets

Total

LESS:
Current hiabilities

Deferred S. Suspended Liab .

}i Total

7,987,830 3IiI

1t

1890 TO NOVEMBER 30TH,

Dividends Paid

1904.

Due From Constituent Companiesi;

- e o -

=R

= e -

=

Y

- - -

303,140.16

500,597.19

1

t ¥ |
! .
1 f
! »

J

J 100,000.00

i00,coo .00

=" m

= m-

893,133 .33 f*
¥
1
3,598 ,474.61)
530,959.05!

4,41 ,6-58.65 \
3,784*,353 83 3

(e ]

-1
508 ,605.97 ?
[

407,808 19 jj
454 ,18p €88
i

4,806.41)

8,096,579.60 j
1

703 ,743.35 !

7,987,830 .31 ©
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DISPOSITION OF INCOME FROM NOV. 30, 1889 TO NOr . 30, 1904

iCapital Stook
»

iBalance of Surplus Account

i os reed.frcan former

I management

Profi t, Year
u

u
i r
_"Logs L s
1
1

J.Lose

j Los3
.Loss
1'Loss

Loss u
;;Profit “
i-Profit “
bprofit “
IProfit “
iProfit u
ilProfit u

NOTE: o

(S

[SIPEI AW

S .

PROFITS,

DIVIDENDS,

1890
1391
1393
1393
1094
1385
1830
1097
1098
1899
1900
1901
1903
1903
1904

$4,479,450.35

$4,035,810.45

5

1,000,000 .00

IRON

— s

-

812,884.34

301,069.75
400,098.73
173,944 88 |
31,103.75 |
49,964.96 |
11,905.30 j
52,637.80 L
59,120.29 i
37,594.31 |1
126,390.93 If
467,144 .53 j
804,707 .04j;
840,009.07
481,081.33 1
394,091.41 8

Ip.1.co.

CLIFFS

1
[
n

r

M

COMPANY

ADivigend Paid

Stool :

1*90
1891
1392
1893
1094
1395
1898
1837
1898
1899
1200
1901
1903
1903

i

1904 Total Divid =mds 4 ,005,818.45
|Property & Equipment

on Hand

®Torking S Trading Assets

1Current Assets

;Due From Constituent Cog.

0,479,460.35

|Deferred & Suspended Assets

1
ILESS:

Total

Current Liabilities

Due Constituent Companies
Deferred & Suspended Dial).

Reserves

\Y

-

145,943 .00
14,345.69

316,367.74
177.43

Total

1
!

1

50,000.00}
100 ,000 -Q0;!
200 ,000 .00 j
300 ,000 .00:
100 ,000 ..
100,000 .00.
100 ,000 .00 ;
100,000 .00 1
100,000 .00 j
50 ,000 0oL}

)

2,463 ,997 .03 4

381,830 .2"!
475,789.161}
94 ,800 .00j
548 ,671.031
469,356 .80
360 ,495.93
1,968 .36

5,856 ,800 .37

377,333 .93‘

-

10,479,466.35



PIONEER IRON COMPANY,

DISPOSITION OF INCOPE --- FIVE YEég . ——— EFFING NOV. 30, 1904.

........ i ifcomn™e ...

Capital Stock

Loss, Year 1900

Loss, Year 1901

Profit, Year 1902,

" " 1903

" " 1904,

Net Profits §98.11
as above

125,000,00:

26,210.12

28,882.05;

15,117.76

12,810.04"

27,262.48

§125,098.11

DISPOSITION OF INCOME

iProperty & Equipment
Working & Trading Assets
Current Assets

TOTAL,
LESS:

Current Liabilities

110,830.17
Due Constituent
Companies, 1,834,428.56
Reserves 19,218.09
Deferred and Sus-
ponded Liabilitoes 319.44

TOTAL,

j
1
[

1,115,232.07
1
707,014.10 j
287,648.20j

J
2,089,894.37]

i

1.964,.796 .26 |
[

125,098_11j



THE ABPHAD - AIFS IRN @©
CVPARISON CF SEOLRITIES AND QUTSICE  INVESIVENTS OINED
NOVBVBRR 0H, 1908 & 1934,

NMER PR j TOAL 5 O VALUER;7i
F VALLE PAR r JI\D/_ -
NAME RS EBAH | ALLE NOV. 30,198 . 30,199 INFEE DHREAE
STOCKS; ) 1
Claelard Iron Mining . 100,000 12,90,000.00° 1,777,000.00 1,717,000.00 J
ron Cliffs Gopary 20,000] 50.00 1.000.000.00! 2,0/5,400-00 *2,012.000-00 _ 63,40,00
Mine 10,000 5.0 Z20,00,00; 790,00. 790,000.001 i
Arctic Iron Copary 10,000 5.0 2Z20,000.01 8,50, 85,500.00 _
Spenor Iron Conpery 099 S5M 54960 325001 283,000,000 J ®,5m,0
ron Gopary 1125 10000 112,50.00j 10,000.00 3 10,000.Q0! 1
U3oer PenlrSJIa Llad Go., Ltd. 3.1%5 100.00 312,50.00i: 1.0 1.0
isi 419 100,00 415,90.001 194,000.00 i 198,750.Q01l 1 2.0
C LaBelle ) 100 ,000.00 70.00 20.00 1 40.00
JMnisirg Peger @,, Ld.  Owed in 198 3,90 ! I 1
{; oo * i 3,20 100$€0§ 30,0000 27,50.001 27,50.00! =
lacstore Qrera-House "IN 1B 10 ]
YonlxM P2 B 20.00 1.0 51 (I)l D.@;
Lde Carriers Association 73.13 3,13 10 | i T
J(I—'G’Fallrcmsmd<seetelom) "'—"]
| TOTAL 5,22 .,653.00 15,009,083 (D]i IZS,S?O,CDl
NABR -
& i f
BONDS: BONDS ; i .
Peninaula Lad Go., 438 1,000.00 438,000.00 43%H,90.07 j 43BH,92°0/)
Gonty, Mich 4s OArEd in 193 3D 1,000.00 3)(11)(1)' 1
e " g
Cm%ds e belaw) ) T T 7 1 i
! TOTAL = 4P,1R .07 474,129 .07 5.00.0
RAILRD  PRCFERTIES: } -
i
Llde Sperior & | i . M. i
Sares of Stgjgen i | 10,0 7/,00.0 1,000 | 1,000.00] 1
Margette & Southessterm Ry (o.
Sares of Stok 10,000  100.00 1,(11),(11).(1)1 12,90.001 12,50.00 1
__ BONDS: 70 1,000,00 700,000,001 7OD,AD.00%  700,000.008 1
Mnisirg F%stllv\aé'%< i -
Sares of 8,106 100.00 8]0,&1)-(30]* 1,000.00 1OCOCD' |
Note Receiveble 3 1 3m, 8.5 %I
Acount: Receiveble ] i 24057460 2&5274 44,600 80|
TOTAL 1,825 1,377,52.75 44,611).8)!l
TOTAL SEQLRITIES AD QUTSICE INVESTVENTS i - - | )
Owred ) Sroese smme 17,8100
$Nov. D mlsrtewasmledmorbodsas "Negauree Mine Lease a/C*

*wrtlﬁcate in rere of H.

I?crttsmererntcbll\,eredml\bJ 0,

19, howeer, ve cany

NU'%S_E’(%/ a’dl:n’ds in herds of Foreclosure Comnittee.

oM & S E

2/4/15115.

mmrtml%mlmnﬁrprpmd‘
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THE CLEVELAND-CLIFFS

IRON CO

COMPARISON FOR FIVE YEARS OF PRODUCT FROM MINES CONTROLLED BY US.

Cc.c.1.co.
GRADE

HARD ORE
SOFT ORE
BESSEMER
NON-NESSEMER

TOTAL ALL KINDS

1.C.CO.
HARD ORE
SOFT ORE
BESSEMER
NON-BESSEMER
TOTAL ALL KINDS

C.1.M.CO.
HARD ORE
SOFT ORE
BESSEMER
NON-BESSEMER
TOTAL ALL KINDS

ALL COMPANIES
HARD ORE
SOFT ORE

BESSEMER
NON- -BESSEMER
TOTAL ALL KINDS

MINE

CLEVELAND HARD
CLEVELAND LAKE
M1CHIGAMME
VOLUNTEER
IMPERIAL §
WEBSTER §
ASHLAND

CLIFFS SHAFT
SALISBURY
FOSTER
OGDEN
TILDEN
Lucy
NEGAUNEE §
AUSTIN

(TILDEN SILICA)

1900 190.1
TONS  j TONS 4
34,867 17.
171,633 83.
171,633 83.
34,367 17.
206,500
364,330 60. 373,268 57.
175,950 40. 178,686 39 .
51,200 12. 85,033 18.
389,081 88. 391,665 82.
440,290 476,698
m 181,571 24. 76,085 74.
585,491 76. 468,883 86.
221,793 29. 186,203 34.
545,369 71. 358,765 60.
767,162 541,968
446,000 37. 384,220 31.
761,451 63 . 843,946 69.
273,002 23. 442,869 36.
934,450 77, 785,297 64.
1,207,452 L 1.228,166!

PRODUCT AND COST OF ORE AT

1900 1901
PRODUCT COST PRODUCT COST
74.459 1.846 76,085 1.331

497.204 .987 468.883 1.023
19.842 3.052 34,867 4.572
87,370 1.320
67,490 1.158
20,797 1,402

171,6331 1.545

264,330 1.149 273,268 1.093

160,635 1.052 180,918 .991
11,870

15,325 .565 10,642 .373
1,207,452 1,228,166

$ - C.C.I.Co, receive one-half production of these mines.

Wi'S B+BB
Fee ,7,1905.

doR 1903
TONS TONS
611
309,701 100 396,362
308,691 99 .7 389,331
1,000 =3 7,642
309,701 396,973
284,562 61. 269,792
178,330 40. 178,330
89,612 19. 55,208
373,636 81. 392,854
463,248 448,122
76,024 14. 70,782
477,031 86. 476,821
165,480 29. 150,607
388,375 71. { 396,996
553,855 547,603
]
360,586 27. 341,185
966,218 73. J 1,051,513
563,783 42. 595,206
763,021 58. 797,492
1,326,804 11,392,698
ffi-lE FOR FIVE YLEARS.
1902 1903
PRODUCT j COST ~ PRODUCT
76,024 1.366 70,782
477,831 1.006 476,821
611
309,701 1,559 375,012
279,002 1.106 261,191
178,686 1,037 178,330
810 O%un 721
7,880
4,750 .853
2,972
17.292
1,086
1,326,804] 1,392,698

%

.2

99.8
98.
2

60.
40

13.
87.

28.
72.

24.5
75.5
42.7
57.3

COST

1.432
1.119
0" run

1.278
1.081
1.086

run

1.112

T.773
4.609
1.017

1904

TONS

367,483 Jo0.
336,539 92.
30,944 8.

367,483

169,029
150,326

31,859
287,496
319,355

53.
47.
10.

90.

298,684 100.
85,150 29.
213,534 71.
298,684

169,029 17.
816,493 83.
453,548 46.
531,974 54.
985,522

1901
PRODUCT 1COST

None
298,684
None
None
None
None
266,233
169,029
150,326
None
None
None
None
71,132 2.206
30,113 2.145

1.188

1.028
1.078
-990

985,522



Tir OLEVELAHD: CLIFF S IRON

COMPANY

COMPARISON FOR FIVE YEARS OF PRODUCTS OF THE FURNACES CONTROLLED BY US

PIG IRON
PIONEER FURNACE #1
Bessemer
Non--Bessemer
Total

PIONEER FURNACE #2
Bessemer
Non-Bessemer
Total

OARP RIVER FURNACE:
Bessemer
Non-Bes3omer
Total

TOTAL ALL FURNACES:
Bessemer

Non-Bessemer
GRAND TOTAL
PRODUCTION BY GRADES:

Scotch
No-
No.
No.
No.
No.
No.
Special Bessemer
High Phosphorus
Shortages
Total

GRAND TOTAL

WOOD ALCOHOL -CRUDE (GALS

Pioneer Furnace #1 Plant /1

WOOD ALCOHOL REFINEIXGALS

Pioneer Furnace #1 Plant /1
Pioneer Furnace /1 Plant /8
Pioneer Furnace #2
Total
ACETATE OF LIME (LBS)
Pioneer Furnace «1 Plant #1
Pioneer Furnace #1 Plant #2
Pioneer Plimace #
Total
FORMALDEHYDE  (LBS)

Pioneer Furnace #2

9,329 Gallons Refinned transferred to Crude,

19¢cO0 1901 19C3 19C3
TONS £ TONS J" TONS 9 TONS i
1,650 4 4,373 1 936 2 1,114 3
36,561 96 34,365 89 36,373 9B 37,788 97
38,211 38,739 39,198 38,902
23,821 100
23,821
2,406 13
15,204 100 10,454 100 13,488 100 16,315 87
15,204 10,454 13,488 18,721
1,650 3 4,373 9 926 2 3,419
51,765 97 44,030 91 51,760 9B 78,025 96
53,415 49,193 52,686 31,444
N .BESS BESS N .BESS bes3 N .BESS BES N .BESS | ess
37231 3,312 1,977 2,771
9,834 25 8,182 6,934 12,966
12,936 155 11,278 13,096 23,603
12,630 35 13,926 27 16,631 24,377
6,700 51 6,050 45 7,343 7,868
3,673 2,007 3,433 4,194
3,144 2,345 3,573 3,346
1384 4301 936 342%
51,765 1650 44,830 4373 51,760 036 78 ,023 3419
53,415 49,193 53,686 81,444
* 33,987
146 ,165 143,313 147,313 235,052
05,873 104,543 66 ,588
130 ,796
146 ,165 339,085 351,854 422,436
1,769 ,908 1,718,670 1,595,313 3,023,308
1,301,603 1,689,311 1,061,433
1,769.908 3,020,273 3,284,633 3,083,631

not included.

19 0 4
TONS %

-14,198
14,198

30p

3,165
39,980
43,151

5
95

10C

4 3,165 3

63,205
04,430
N .BESS
3,450
10,435
20,334
19,309
4,934
3,241
1,283

BESS

3165
1,436

63,285 3105
84,430

47 ,570%

50 ,124%

43,913%
371,743
405,779

809,650
740 ,"a10
289,820
1,840 ,380

70 ,059



1112 CLEVELAND-CLIFFS IRON COMPANY

AVERAGE SALES PRICE OF STANDARD GRADES OF ORE AT LAKE ERIE PORTS.

NOTE: 1904 prices for La3;e Bessemer and Ashland include sales on Long Term Contracts

WH¥

with Jones & Laughlins Steel Co. and Lackawanna Steel Co. 0 $4.00, subject to
adjustment. Also Cliffs Shaft ore to Laokawanna Steel Co. @ $3.00

Market Prices for these grades wore aS follows:
Lake Bessemer $3.28; Ashland $3.07; Cliffs Shaft $3.00
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THE CLEVELAND-CLIFFS I1RON CO.,
ISHPEMING, MICHIGAN.
m m m m
MASTER MECHANICIS REPORT.

FOR YEAR ENDING NOVEMBER BOTH., 1904.

#:ﬁ:iﬁ::ﬁ:#:ﬂ::H: Fpom— A —

(DATED,) DECEMBER 16th., 1904.
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Mr. M. M. Duncan, Agent,
Ishpeming, Mich.
Dear Sir:-
Following is the annual report of your Master Mechanic on the

mechanical department for the year ending Novenber 30, 1904. I also sub-

mit a summary of the monthly Engineer "s logs.

CLIFF SHAFT MINE.
There has been no change in the equipment this year, though we have
had some serious breakdowns. The mine has been running one shaft only
throughout the year, excepting during the month of March, when we did no

hoisting at all on account of breaking the hoisting engine.

HOISTING PLANT.

The engine shaft In the hoist broke in the main pillow block, March
1st., at 10 A. M., making it necessary to get a new shaft and causing the
mine to be shut down from March 1st., at 10 A. M. until April 5th., at
7 A. M. We found the engine and the shaft very badly out of line, and
when the new shaft was put in, we relined the plant as far as possible.
We were not able to, however, owing to the fact that the engine bed and
drum frame were cemented down to get the center line of engine exactly
square with the shaft, though we chipped the main bearings and rebabbitted
them to get as near square as possible. The engine was out of line
everywhere, neither crank, gtiides, cylinder nor condenser being anywheres
near in line. The engine runs much better now, however, than it has ever

done, though the weights handled are very heavy. We have had no serious

trouble with the broken and patched gears, and have not put on any new
ones. Owing to the fact that this engine cylinder will not stand any
more than 90 lIbs. pressure, and that it will be necessary for us to in-
stall the boilers from the old Lake plant at this mine at once, | am very
anxious to compound this hoist by putting in a high pressure Corliss
cylinder between the present cylinder and the condenser. The cylinder

I would HXk wish to use is one of the 18x4?? cylinders on the Ashland

compressor, which would be replaced by the 38x48 cylinder from the old

Lake hoist, thus compounding the compressor and hoist without



buying any new cylinders for this purpose, but it would be necessary
only to buy a new cylinder for the Lake hoist before it is again put in
service. If we could make this change, we would not only greatly im-
prove the Ashland compressor, but would be enabled to carry the 120 lIbs.

pressure which the Lake boilers will admit of.
PUMPING ENGINE.

The pumping engine and the Cornish pump are running just as they

were last year, though we have made at the shops a hydraulic balance

for the A. shaft rods, but it has not been installed. This should be
put in, and the A. shaft pump could be carried on down by installing a
pole on the bottom level, so that it would not be necessary to run a
steam pump in the bottom of the mine. Early in December last year we
changed the exhaust of the pumping engine so that it can be run either
condensing or non-condensing, so we could use the exhaust for heating
the buildings and feed water whenever the compressors are not in service.
This has proven very economical, more especially with the mine working
day shift only.

The following table is the precipitation and snow fall by months

for the year ending November 30.

TABLE NO. L.

MONTH. YEAR. SNOW. RAIN
Dec. 1903 15 .05
Jan. 1904 14
Feb. 1904 14 1/2
March 1904 30 1/2 1.75
April 1904 4 1/2 .4
May 1904 1. 5.78
June 1904 2.55
July 1904 5.24
August 1904 4.27
September 1904 4. 03
Oct. 190* 6. 3.55
Nov . 1904 18 1/4 .6

103.75 %ﬁdﬁ%%

Total 38.80



This whows the rain fall to he considerably less than for 1903,

while the snow is considerably greater, snow fall for 1903 was 79.25
inches, rain fall 42 inches. Table No. Il. gives the year, total
precipitation with snow figured as rain, and the total amount of water
pumped from the mine. This shows about two and one fourth millions
gallons less pumped for 1904 than for 1903, and 1 believe proves that

the water in the Cliff Shaft Mine is not affected by wet or dry seasons.

TABLE NO.I1.
YEAR. TOTAL PRECIPITATION. TOTAL WATER PUMPED.
1900 40. 66 345,630,130
1901 27.84 353,314,005
1902 30.10 377,910,450
1903 49.92 374,292,965
1904 38.80 372,046,285
COMPRESSORS.

We have had considerable trouble with the compressors during the
year. The first serious trouble was a broken crank pin on the left
hand side of no. I. compressor, which broke April 22, and was replaced
Sunday, April 25. On June 24 as the mine was idle for repairing crusher
line shaft, we replaced the other crank pin on No. 1. compressor. We
had on November 10, at 3 P. M. one of the inlet valves break in the back
head of the left hand air cylinder, allowing the valve to fall into the
cylinder, where it was caught by the piston, bending the rod and break-
ing the head. It was necessary to replace the head, make a new piston
rod and we also at the same time replaced the snap rings in the piston,
which had become worn. We started the machine at noon the following
day by taking a head from the old compressor now idle in the Brownstone.

These machines are as economical as ever, and we may expect that
the repairs and breakages will increase as time goes by, and at out pre-
sent rate of working, the machines are considerably overloaded. This

type of compressor should not be run faster than 75 revolutions per

minute, though we have had to turn them faster than this almost conr-



tinuously. The compressors use more fuel than any other part of our

mine equipment, so that the greatest saying we could make by one change

at the mine, would be the installing of a modern compressor,

CRUSHES PLANT.

There has been no change in the method of crushing during the year,
and 1 have had but one serious accident, which was on June 22, when we
broke the line shaft which drives the crushers. This shaft had been
run only a little over ayear. Was 5 1/2 inches in diameter. We had
laying on the dock the 6 1/2 inch shaft with pulleys and bearings that

was originally used at the Michigamme Mine crusher plant, which we used
instead of buying another smaller shaft. We also put in 30rae additional
timber for this counter shaft, so that | trust we will have no further
trouble on this score. 1 believe the ;;;%?of breakage iIn these shafts
was due to the poor construction of the crusher building, and it is not
probable that we will ever be able to keep the bearings on the shaft
entirely iIn line. The same slide valve engine is still iIn service,
though 1 hope during the coming season to be permitted to install a

16x42 inch Allis Corliss now driving the electric plant at the Lake

Mine.

TABLE NO. [11I.

YEAR. COST. TONS.

1901 5.8/ 241,330
1902 5/ 229,124
1906 5.4/ 221,480
1904 5.1 136,689

BOILER PLANT.

There has been no change in the boiler plant or piping, except the
No. 2 nog nose boiler has been disconnected and will not again be put
in service, owing to a crack, which developed in the flat stayed surface
of the hog nose. We expect very shortly to install the Lake boilers.
We decided not to repair this crack. These boilers must positively be

replaced, as we cannot carry insurance on them any longer, as your



Master Mechanic informed the Hardford Insurance company inspection when
the subject was last up that we would proceed to change these boilers
hot later than December, 1904* or else 1 believe the insurance would
have been cancelled before now. The only repairs or changes to the
boiler plant was made necessary by the blowing down of the steel smoke
stack on the east battery during a very severe storm Sunday evening,
May 29. We were fortunate on having a smoke stack of the same size on
the ground at the Salisbury mine, which was immediately teamed over and

erected on May 31.
CLIFF SHAFT AUXILIARIES.

There has been no change in the auxiliary service. The pair of
duplex engines are still used for tramming, one iIn each shaft house.
The 8x10 Russell automatic is still used for driving the arc dynamo,
while the old 8x12 rocking valve shop engine is still iIn service. This
is a veryugconomical engine and should be replaced at the earliest

possible moment.

SALISBURY MINE.

There has been no change at the Salisbury Mine during the past

year .
HOISTING ENGINE.
The only change we have made on the hoists has been to reduce the
velocity at which the skips were lowered. It was formerly the practice

at this mine to throw the brake off and let the skip lower as fast as

it would go, but as the old drum was in such condition that it was de-
clared unsafe, and we have now limited the speed to 2600 feet per minute,
which is 30 miles per hour. We have found this skip running as fast as
a mile per minute, which 1 believe to be excessive on any drum.of this
character. Since reducing the speed we have had much less wear on the
ropes, and though we do not get up as great a product, we believe the
work will be more satisfactory and certainly attended ~ith less danger.

IT It is desired to hoist ore any more rapidly than we are now doing,

it will be necessary to install a new drum, and from the present condi—

0



tion of the Salisbury Mine, 1 do not think this would be good policy,

as | believe by handling the present drum with considerable care, we
may be able to finish the mine. The only change in working the cage
has been to hoist all the rock from the mine on the cage, which greatly
relievesthe amount of work required of the skip. The safety devices on
this cage were recently tested by hanging it up with a hemp rope, then
cutting the rope when the dogs set, stopping the cage with a fall of
about 1 1/2 inches. We are using the self-oiling skip jgigggP‘with the

wheels pressed on the axles on both cage and skip, and find them very

satisfactory.

CORNISH PUMP.

There has been no change on the Cornish pump for the year. The
engine foundation, engine frame and gearing have given no trouble since
the foundation was repaired. The following table gives the total amount
of water pumped during the last five years, and shows that the Salisbury
Mine, owing to the caved ground, makes water very nearly in proportion

to the precipitation.

TABLE NO. 4.
YEAR. GALLONS OF WATER PUMPED
1900 65,724,195
1901 71,466,792
1902 71,962,803
1903 88,636,312
1904 77,697,201

We still maintain a pumping station in the swamp above the mine,
from which we handle a considerable quantity of water which would other-

wise go underground.

AIR COMPRESSOR.

We have had but one accident on the compressor, which was caused

by breaking a crank pin on March 22, machine being again started with a

new Pin Maroh as at a P. M. This mohlae 13 heavliy overioaded, though



we have not made as much air the past year as usual, this being due
undoubtedly to running the mine two ten-hour shifts, instead of three

eight-hour shifts as formerly.

BOILER PLANT,

There have been no repairs to the boilers during the year, except
relining the furnace of the horizontal boiler. We put up a new smoke
stack on July 3, replacing one which had been in service but four years
and three months. I have known of no stack giving out iIn so short a

tine before.

LAKE MINE.

At the old plant we have made no change to the present date, except

to remove the straight line compressor.

AIR COMPRESSORS.

Rand
We have had some trouble with the duplex compressor, as we have on

two different occasions broken air cylinder heads, above instances being
caused by inlet valves going into the cylinder by shearing off the key
behind the spring. We also had considerable trouble with the fly wheel
coming loose on the shaft, causing a pound. This was repaired Sunday,
July 31st., by taking out the liners in the hub and pulling the bolts
up very tight. The straight line compressor required no repairs during
the year. This machine was not run at all after July 15th., wnen the
new compressor was put in active service. The old Duplex compressor
was run night shift only from that time on, as the old dry was heated
by exhaust steam from the compressor and electric engine, so we decided
it better economy to run the old machine night shift, thereby using the
exhaust for heating the feed water and the dry. The straight line com-
pressor was removed about the middle of November to be erected at the
Maas Mine. The only repairs required were to the crosshead pin and

head
crossA which were repaired in the hard ore shop.



LAKE HOIST

Blight
This plant met with oneAaccident during the year that broke an

otherwise clean record. The crank end cut-off stem stuck about 3 P. M.,
delaying the hoisting about three hours. This is the second delay caused

by this machine in almost six years time.

ELECTRIC TRAM PLANT.

We are still running the 16x42 Allis Corliss engine and 75 K. W.
Generator, as we had to have a considerable quantity of exhaust steam
at the old plant for heating the dry and feed water. For this reason
the Generator had not been removed to the new house, as the electric
engine has been run day shift and the old compressor night shift for that
purpose. This Generator will be removed to the new plant Sunday,
December 18th., when this engine will go out of service at this plant.
Since the mine began operating one 10-hour shift only, we have had no
trouble from heatingof the armature of our Generator, and do not expect
we will have further trouble as long as present conditions continue.
We have made no changes in the mining locomotives during the past year,
and all have been inservice without any unusual accidents or repairs
for the year.The hoisting is still all being done at the old shaft
and the greater portion of the ore is coming from the third level, where

three of the locomotives are working.

MINE PUMP.

There has been no change ™ith the mine pumps as yet, because of
the fact that the rock drift on 4th level to the new shaft has not been
completed and the grade of the third level is such as to bring all the
water to the old shaft and we will not be able to remove our pumps to
the new no. 4 shaft until such time as the 4th level drift is completed,
when the mine pump will be removed, sent to the hard ore shop for some
repairs, then installed on 4th level, No. 4 shaft. We also expect to
install at the same place one of the Chandler type Prescott pumps now

at the Ashland mine, size 14&26&10x18, of which they have two, one of

which as not in service. We will need a pump of this size to help care



for flood water, as we frequently have a large flow of water at the nine

during heavy rains, because of the caved condition of the old Lake bottom.

LAKE ANGELINE DRAINAGE.

There have been no important changes on the Lake bottom during the
past year, and we have been more than usually fortunate with the pumps,
piping and lauder, though this is probably due in large part to the fact

that the precipitation for 1904 was not excessive.

STEAM AUXILIARIES.

We have so far made aa no change in the auxiliaries at the mine,
though when we move to the new plant, there will be no steam used about

the shaft house, the only small engine outside of the engine house being

the 6x12 engine in the machine shop.

STOCK PILE TRAM SYSTEM.

The 12x30 Corliss engine with Laughton clutches installed in the
old shaft house last year for tramming ore ran very nicely and has now
been removed to a seperate engine house at the No. 4 shaft, where it

will in the future stock the ore.

LAKE BOILER PLANT.

We have had no changes or repairs to ooilers, though it will be
necessary when we remove the plant to take out and weld some of the

flues in No. 4 boiler. Tne boilers are all otherwise in good condition.

NEW LAKE PLANT.

The new boiler plant was completed in January, though they were
not fired up until the latter part of June. The economizer and stokers

were finished previous to this time, while the piping was almost finished

in March, at the time the compressor and hoist were completed, after
which time we did no work at the new plant until May. Steam was raised
early in July and the hoist started, being put into service handling the

cage on July 11th. We have handled no ore with this hoist up to the



present date, but will do so in a very few days. The hoist is giving
very good satisfaction, appears to handle admirably, and we believe

will prove a thoroughly first class machine. The Nordberg compressor

was first started during the first weeX of July and was put in regular
service about July 12th., since which time 1 believe it has not given a
moment®"s trouble. This machine was guaranteed when running at half

speed to deliver 4000 feet of air, against 75 lIbs. pressure with 173

Ibs of steam, but from the test made October 6th., when the machine was
running a little under half speed, we found it delivering 4000 cu. ft.

of air with only 143.68 Ibs. of steam. The machine thus exceeds the
guaranteed duty by 15 1/2~. We have not, as previously stated, installed
the Generator in this plant, but we began supplying steam to the mine
pumps and LaXe bottom, Tuesday, December 13th., through a four inch

pipe laid along the railroad tracX from the new shaft to the old, where
it connects to the old piping system. We have not as yet installed a
feed water heater at the new plant and are feeding directly from the
pump, through the economizer to the boilers, and find the feed tempera-
ture raised from 125 to 160 degrees. We have made but one evaporation
test, and that under not good conditions, by which we secured an evapora-
tion of 7 1/2 Ibs. of water per pound of coal when taxing the feed in

at 45 degrees. When the plant is in regular serfice, with heater in-
stalled, 1 hope we will be able to evaporate at least 9 lbs. of water per
pound of coal. The steam driven auxiliaries at the new plant are the

two 3x6 Duplex stoXer engine for operating the Murphy stoXers, the 3x4
Economizer engine for worXing the scrapers on the Economizer tubes, the
10x12 Duplex hoist for hoisting coal and the 10&14 1/2 x 16 jet Condenser
on the Electric engine with the feed pumps.

All the buildin s at the mine will be heated by the exhaust from
these Auxiliary engines and the feed pump, the surplus passing through
the heater, which together with the exhaust from the hoist will give
sufficient steam for heating the feed water to about 160 degrees. The
only buildings at present receiving heat from the plant are the dry and

team engine house, for which there is ample exhaust from the feed pump

alone. The new dry will be completed ~bout December 17th. , and will be



a very complete building.

The new steel shaft house has not been thoroughly tested, though
we have had some very heavy loads on the cage. It appears fairly rigid,
and will undoubtedly give very good satisfaction. There will be re-
quired but two men on each shift to stock the ore during the winter,
one being a toplander to ring the bells, while the other is iIn the tram

handling
engine house xadt ~he cars, while the number of men required during the
siximer, will be a pocket man and a toplander. We contemplate handling
all rock on the cage, tramming same out through the timber drift by tile
same man and motors that handles the timbers, thereby dispensing with a
rock car and engine on the top landing with the necessary trestle and
extra man. The old engine house will be removed to a s:ﬁe near the new
other

shaft for use as warehouse, shops and office. The only, building to be

moved being the Captain®s office and electric and carpenter shop for use

as a stable.
CLEVELAND.1
NO. 3. ENGINE HOUSE.

We have made no changes at the No. 3 Erownstone engine house, and
are at present using but ohe boiler for running the shops and heating
the shops and mine office. The mine was closed December 1st., 1903,
since 'diich tine the machinery has all been laid up, except the hoist,
which is only used iIn case it is necessary to lower anything into the
mine for the Cornish pump. The compressor at this plant will not again

be used, as the air in the fast future will be brought from the Lake

mine,

NO. 4. Engine House.

The Cornish pumping plant has been kept in continuous operation
keeping the mine dry, and there has been no repairs to the engine house
equipment. We have, however, had several stoppages due to breaking of
pump rods, at which times the Auxiliary steam pump has always been put

in service. During December and January last year we lowered the 11th

level pole down to the 13th level, thus getting rid of the troublesome



drawing lift. The amount of water pumped from the mine this year has
been considerably under that of last year, though only about the same
as for 1908. The boilers at this plant are very old, and if we do not

shortly replace them, we will have our insurance cancelled.

HARD ORE SHOP,

There have been no changes in the shop gquipment during the year,
except to add a new wheel press and a puncﬁnShear. The wheel press was
built in the shop from castings purchased in Marquette and has a capacity
of about 100 ton. It is a very useful tool, and one we have been badly
in need of for a long time. The punch and shear has just been installed.
On some tram cars we were building for Negaunee mine, we found the cost
of drilling all holes to be about #7.05 per car, while with the punch
the cost will apparently be reduced to about $1.25. The volume of work
required from the Hard Ore shop the past year has not been as great as
the preceding years, as we have not been equipping any new mines, while

we had also gotten through with the excessive pump repairs from the

Maas mine.

STEAM SHOVELS.

The shipping season was rather short, our first shovel going out
about June 1st., while the second shovel did not go out until in August.
We have had no important repairs during the season, and believe the work
done on the booms two years ago this winter has strengthened them very
thoroughly. It will be necessary before next season to put on new
dippers, as the old ones are worn out. The manganese steel lips are
Just about worn a”ay, having made 3 1/2 seasons. The use of this
material for dipper lips has obviated the necessity of using teeth
thus saving a great deal of 3hop work. The two new shovels ordered,
one for the Negaunee and one for the Ashland, are of the same general
type, though considerably neavier than our present one, but have a number
of improvements which will undoubtedly make them much more convenient
and economioal. They are to be equipped with feed water heater* the

car ol sufficient length without added coal its thK bunkers, the booms



are heavier and stronger, and the sheaves at the point of the boom are
set tandem instead of side by side, an arrangement which will greatly

relieve the stresses on the booms.

MAAS MINE.

The only change in the surface equipment at the Maas has been in
installing a 20x24 inch Ingersoll-Sargeant straight line compressor
from the Lake. This inachine has just recently been started. “Te have
had no repairs to the surface equipment, except some grates and furnace
linings, which were burned out while pumping sand. The Prescott triple
pumps were installed in the pump house at the Ledge and were started up
April 12th., 1304. The coal consumption of the mine immediately dropped
from 13 to 14 tons per day down to 7 and 8. These pumps have proven
very satisfactory in operation and have given us no trouble whatever
until just recently. On November 28th., we found what appeared to be
a sand hole leading from the jacket into the cylinder of the right hand
low pressure steam cylinder. This was found to be a crack on December
3d. The Prescott company were notified and a new cylinder was shipped
on the 6th., received on the 9th., and the pump started up again on the
11th., working as good as new. I do not know the cause of ohis crack,
but think it must have been caused by a cold shot in the casting. The

Prescott Company were certainly very prompt to make the part good.

OBDBN MINE.

The Ogden mine was not operated during the past year at all and

the equipment for same is still at the mine.

LUCY MINE.

The Lucy Mine was shut down December 1st., 1903, and there has been
nothing done there iIn the past year, the equipment remaining intact, ex-

cept that the ooiler feed pump was sent to the Austin Mine.



NEGAUNEE MINE.

We have made no changes to either No. 1 or No. 2 boiler plant.
There have been no additions to the machinery equipment, except to put
on the link reversing gear on the 24x48 inch Webster Gamp & Lane hoist-
ing engine, which is now ready to handle ore in the No. 2 shaft with
two skips in balance whenever they are ready to put the two skips in
service. | do not quite like the idea of reversing this engine with
the wheel it now hxXs has, but think if the men are always careful that
we will have no trouble. We are now running cage in the No. 1 shaft
from one drum since June, since which time there has been but one skip

in operation in the No. 2 3iiaft.
COMPRESSOR.

We had two serious breakdowns on the compressor during the year,
caused by breaking the crosshead. This crosshead was a massive steel
casting which broke Wednesday morning, July 22d., and in order to get
the machine going in a fashion again quickly, it was decided to try
one of cast iron which was made and put in service July 25th. This
only ran two days, when it again broke. We then forged one of an old
piece of wrought iron shafting, which we made of sufficienilii by weldin

pieces on. The machine was again started August 3d., and we do not

contemplate this crosshead will ever break.
MINE PUMPS.

We installed a 8&12&20&10x24 inch Prescott duplex triple pump at
the Ledge, 140 feet down from the surface at No. 2 shaft. Alongside of
this pump in the same room we installed as a relief a 12822<&8x24
Prescott duplex Chandler compound. The triple pump was started up
March 22d. at 6 P. M. and the old pumps were removed. ‘'le immediately
closed down one of the boilers at the No. 2 boiler house, and have had

but two in service since that time, as this pump has effected a saving



of about 150 tons of ooal per month, and 1 am informed by the account-
ing department that the saving effected will pay for the installation in
16 months. We are making a further addition to the pumping equipment
by installing the 13&21&34&9x24 Prescott duplex triple, formerly ordered
for the Ashland Mine, on the 6 1/2 level. This pump is almost erected
and will go into service about December 15th., after which time we expect
to be able to supply steam for the pumping with but one boiler, and be-
lieve this will effect as great a saving as was shown by the installation
of the Ledge pump. We were unfortunate in lowering the large triple, as
one of the low pressure cylinders was dropped on Nov. 6th, breaking the
intermediate cylinder head and tearing out some,of the shaft timbering.
This necessitated closing the mine on Nov. 7th, but we were ready for
hoisting on Nov. 8th, though the mine was idle owing to its being election
day.

TOP TRAM,

We have received from the Lake Shore Engine Works a duplex 7x10
engine direct cabled to two 14 inch friction drums for handling end-dump
cars on the stockpiles. These cars will go out by gravity and to be
pulled back by the engine. This equipment is a duplicate of the old top
tram plant at the Lake mine.

SHOP.

We have built during the fall a stone shop comprising machine black-
smith and carpenter shops, and are just completing the installation of
the necessary tools in the machine shop, though the carpenter and black-
smith shops have been in use some little time. In the machine shop we
are only installing an engine, drill press and pipe cutter for the present
and it is not thought advisable to install any lathes or other shop tools,
diich would necessitate the presence at the mine of a machinist, as it is
expected to do all lathe work for both mines at the Maas, where we al-
ready have installed a lathe.

AUSTIN MINE,

We have made no changes in the equipment. None of the machinery has

caused us any trouble, and we have had very little repairs on anything up
to date. *e have found it necessary to replace some of the rollers which

operate the air valves on the compressor. The old rollers were made of



rawhide, which we found too soft for the purpose, and for

which we substituted fiber. The hoist has given us no trouble whatever,
but the crank pin on the right hand side is loosening, and which we will
replace in a short time. This does not speak well for a new hoist,

but I think it is no fault in the design, simply a blunder on the part

of some workman in the shop, which escaped the manufactxirers attention.

MIME PUMPS.

This mine has been making comparatively little water, though it is
increasing somewhat as the ore is opened into. We now have about 100
gal. per minute, and will install a No. 9 Cameron pump in the place of
the No. 6 Knowles, which has been the relief pump heretofore. The No.
8 Knowles pump will be kept in as relief in case of failure of the
Cameron.

The only change in the Auxiliary service is In exchanging a 6&4x6
feed pump for an 8&5x10 from the Lucy. We also added one additional
tank at the mine. Although one of the boilers and one of the pumps at
the pumping station are not the best, | believe there is no danger

whatever from failure of our water supply.

TOP TRAM PLANT.

duplex
The small 8x9 engines have given very good satisfaction, the only

trouble we have had being with the friction clutch. This iIs a cone
friction, and we found the taper so slight that the clutch did not
release readily, but this was corrected by taking the drum to the shop

and changing the taper.

ASHLAND MINE.

We have had some changes at the Ashland Mine. The mine did no
hoisting during April and May. Before starting the hoist in June, we
installed a new exhaust pipe, putting in the necessary valves and
connections for the vacuum system of heating, and also moved the feed
water heater to the engine room. There have been no other changes in

the hoisting plant, though 1 believe we will ultimately be compelled



to put wool lagging on all these drums, as the weight of the cage on
the load of ore and weight of skip handled is quite heavy. The self-

oiling skip boxes have run with no repairs whatever.

COMPRESSOH .

we have had no important repairs to the 18x42 Ingersoll-Sargeant
compressor, I should like very much to compound this compressor, by
taking the 38 inch x 48 inch sijc cylinder from the Lake hoist and remov-
ing the left hand steam cylinder of this compressor and install the
cylinder from the Lake in its place. This would make the steam end of
thi3 machine a very economical one, and as we already have a condenser
working on this machine, the expense of installation probably would not
exceed #700 or #800. I would then like to take the 18x42 inch cylinder
from this compressor, put it on the Cliff Shaft hoist, as noted above,
thus compounding the hoist and enabling us to carry the steam pressure
at the CIiff Shaft Mine that the Lake boilers will admit of. The work
on the Cliff Shaft hoist 1 think couldmbe done for not to exceed #500
or #600. The only cylinder we would have to buy to complete the tran-
saction would be another high pressure cylinder for the Lake hoist when
it Is again put in service. This should be done anyway, as the cross-
compound hoist does not start well, having but one high pressure cylinder,
and if the machine happens to stand with this cylinder on the center,
it is difficult to start, compelling the use of an auxiliary valve to

admit steam to the low pressure cylinder,

MINE PUMPS.

We have made no changes this year in the pumping plant. The
Prescott triple pump originally bought for this mine has been sold to
the Negaunee, as it is not probable that we will need it here for some
years to come, owing to the fact that the ore had not been encountered
on the lower levels, and the quantity of water making throughout the

ntire mine, is considerably smaller than formerly.



BOILER PLANT

There have been no changes in the boiler plant, and no important

repairs have been neoessary.

AUXITLIARIES.

We have completed the installation of the Van Auken Vacuum system
of heating, and are using the exhaust from the Auxiliary machinery for

heating purposes.

TOP TRAM PLANT.

The tail rope haulage plant purchased from the Lake Shore Engine
Works two years ago is now giving the best of satisfaction, and is
as good a machine for this purpose as we have anywhere. We also in-
stalled at the No. 3 shaft a pair of 8x9 reversible engines with a
secondary shaft and sheave mounting directly above the guides, for use

on the stock pile.

CROSBY MINE.

The Crosby Mine was closed down May 1st. We had at the mine but
one Ffire box boiler, and as we had no relay for cleaning for a long
time, the boiler was permitted lato to become somewhat dirty until some
of the tubes were burned out and had to be replaced. We later sent up
a diamond drill boiler to keep the mine free of water while cleaning
the large boiler. This mine made very little water, except in case of
heavy rains. But little hoisting was done at the mine and the second
hand hoist we purchased operated very satisfactorily. All the pumps

and machinery were sent to the hard ore when the mine was closed down.



We have accomplished more during the past year toward installing
economical machinery than in the previous five years. We have now one
economical plany complete, while we have equipped the Maas and Negaunee
mines with economical pumping machinery. This is only a start, and the
great bulk of the work remains to be done. The amount of coal burned
at the six working mines was 37,221.75, while at the Hard Ore, Maas and
Austin, where we were either pumping or exploring, we have burned an
additional quantity, bringing the total up to 44,540.16. This is a
large quantity of fuel for the work accomplished. IT we do not install
electric power for operation, | would at leasr most earnestly advise
the developing of what power we have on Carp River, either for geiieral

use or for operating the Maas Mine.
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COMPARATIVE TABLES

CLIFF SHAFT. TONS CU. FT.;
HOISTED AIR
(COAL CU. FT. ER TON PER TON GALLONS OF
YEAR.BURNED.ORE & ROCK. AlR. COAL.HOISTED.  WATER. /SHIFTS.

1900- 7,969.3H-281,357--359,115,088--35 T 1,410- 345,630,130— 538.
1901— 8,412.8-t-283,088-4-447 ,136,140— 32.5-4-1,580— 353,31",205— 549.5
1902— 8,381,8v-278,756-4-401,970,520— 33.2— 1,442—377,910,450— 538.
1903—- 8 ,156.4— 868;888-753,874-t-34.1- 1,200- 374,292,965— 511.
1904- 6,287.6— 16958691-094,862-]-27. -r-1,127—- 372,046,285B-270.5

SALISBURY MINE.

1900- 3,513- 177,258- 193,430,796— 50. 5- 1,090- 65,724,195— 833.
1901- 3,681.3- 190,816— 184,678,547— 49.6— 970- 71,466,792— 340.
1902- 3,800. — 175,782— 191,100,368—- 46.1- 1,090- 71,962,803— 841.
1903- 4,167. — 194,781- 264,830,023— 46.7— 1,360- 88,636,312— 828.

1904-  3,540. - 159,875- 216,911,720- 45.2—- 1,358- 77,697,201—- 550.
=LAKE MINE,
1900- 3,218. - 510,132- 376,432,932— 62. — 740-

19014-9,117.7— 472,730- 393,632,563—- 51,7- 840- 62,998,188- 803.
1902—- 3,460.5- 470,728- 440,196,332— 51.8— 958- 64,188,597— 841.
1903- 8,502.8- 468,277—- 441,329,198- 50. --993- 70,848,359- 787.
1904- 6,983. — 281,399- 355,084,057— 40.3-1368- 78,662,195

ENGINE HOUSE NO. 3. MINE.
1900- 3,359.7- 80,577- 156,642,514- 23.9- 1,875- 127,301,055-544.

1901- 3,537.4- 83,321- 198,187,706— 23.5- 2,375— 123,434,439— 545.
1902—- 3,749.9- 79,329- 209,140,586— 21. 3— 2,550- 124,952,502— 561.

1903- 3,978.6— 75,458- 202,735,698- 18.8- 2,660— 139,284,463— 594.
ASHLAND MINE.

1901- 5,226.6— 162,268- 22,438,648- 31. — 1,385- 101,108,902-
1902—- 11,245. 9- 368,237- 408,713,680- 32. — 1,105-

1903- 11,946- 387,604— 315,978,744— 32.5— 823—

1904- 8,250- 271,627- 150,804,074— 32.9 -— 555- 110,933,228.

MEGAUNEE MINE.

1904- 8,182.55- 166 ,781- 233,721,669— 20.4— 1401- 476,056,512.
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Hr. William G. Uather, *
President, The Cleveland-Cliffs Iron Conpanv,
Mercantile Bank Building, City.
Dear Sir -—

At your request re have prepared and here inclose to you in the
form of a report a statement of the Trore important transactions which have
keen cared for by this firm in behalf of your company. IT there is any-
thing further that you legire prior to your annual meeting, please let us
know and it will, receive ry attention.

Very truly yours.



T™M-723

Mr. Tllliam G. Mather,
President, The Cloveland-~li ffs lron Cornnanv

Mercantile Bank Building, City
Dear Sir

The following is a list of the more iImportant transactions which
have been conducted in your behalf by this firm during the year ending
February 1, 1905;

BAEA3E 3TFIP.
The Cleveland-Cliffs lron Company et al
VS.

Corbit et al.

This suit involved the central portion of your liaas mine property.

fondants, from setting in or resenting righto in and to a certain strip of
land, lying between t*.  Ih.irabe and the Gauthier farms, at Negatmee, Lieh.,
and to estatlisl the rif3 of The Cleveland-Cliffs Iron Company and quiet
its title iIn said lar”". The land in question was a wedge-shaped piece, so
situated between, the shove named farms «s to divide the Maas Mine, as it is
called, almost, in the ceu r, and to include the mine now being sunk thereon.

Lewis Corbit, and a number of other persons, formerly the owners
of the Gauthier and the Barabe farms, had, prior to this action, asserted

rights and claims ir. this wedge-shaped strip of land, claiming that the same



had not *oa33*i by th- correyaro®s made when the Barabe and the Gauthier
farm were 1; 1d to T? .Cl-veiand-Cliffs lron Company and to George Haas;
and such defendants w»-ve making elaborate preparation to assert their claims
to this *v ra a? land by proceedings in ejectment* They sought to compel
you to either give up the land or pay them a large sum of money.

The trial of th.v {11 *:cok place during this last fall at Karquette,
before Judge Stone, and the rights of both parties were strenuously asserted
in a protracted fight. Subsequently, Judge Stone, after careful considera-
tion, decided in cur favor on every point in the case, establishing complete-
ly the rights of The Clev ;*)nd-Cliffs lron Company as the owner of the pro-
perty, and enjoining all the defendants from making any future claims to the
same.

The firm of Ball % hall, attorneys for the defendants, ga\re notice
of appeal, but their appeal has not to this time been perfected, Even
though the case should be appealed to the Supreme Court of Michigan, the
evidence is so strong in your favor that have little or no doubt of the

final outcome of the case.

BALDWIN KILN HOAD.
The Iron Cliffs Company
VSs.
The City of Negaunee
and
The Cleveland-Ciiffs lron Company.

This suit was brought by the lron Cliffs Company to determine the
rights of the City of Negaunee in and to the body of iron ore lying under
the @=Baldwin Kiln Hour®; and to determine whether or not the ownership of
thi_city was sue! t-<? jJj might execute to The Cleveland-Ciiffs lron Company
a mining lease upon a royalty hasifl, and collect and receive the royalties
for iron ore wide? mig!'t <“*reafter be mined from these premises. Many

years ago this road was a private w?y owned by the lron Cliffs Company and



used iIn its business. Subsequently, the re-"1 beeeare useless as a right of
way to the Iron Cliffs Company and ‘'tfas sold ar.d conveyed by that company to
the City of Negauree, - the dead of conveyance being in the form of a warranty
deed in fee simy! . This road for mar.y years was used 'by the city as a

ray to what is known as the "Nuisance Ground', Ivin~ northeastward of the

city.

Prior to the ex-;nation of the lease, (which was really the subject
matter of this suit), the? City op Negaunee, by legal aotion for that purpose,
abandoned the Baldwin Kiln ""cad as a public street, and in lieu of it ac-
cepted another right of -way. Thereupon, the city executed to Thd Cleveland-
Cliffs Iron Company a lea e giving it the right, on a royalty basis, to mine
out all the iron ore lying under the Baldwin Kiln Road. As a part of this
lease it was expres ly t “ _a.ted that the rights of the city to execute the
same should be decider th- + The Cleveland-Cliffs Iron Company should
receive only such rights as A« City of Negaunee legally owned and could
properly have.

The Iron Cliffs Compare/ brought this suit against the city and
The Cleveland-Cliffs lron Company, as i1 s lessee, and claimed, in raf-starve,
that the City of Negaunee never acquired or owned more than an easement to
use the surface of this land as a right of way or road, and that it could
not and did not acquire the ownership of the entire fee; - by reason of which,
except the right to use this road for travel, all the propertv ir. this strip
of land, including the iron ore, was retained and owned by the lron Cliffs
Conrpary and did not pass out of it at the time of the conveyance of the
righit to use the road; and that, for these reasons, the city had no legal
right to lease this property for mining purrees, or to subsequently collect
and hold the royalties received for iron ore min™d out.

Upon investigation, it was 3ound that the evidence tending to limit
the ownership of the city would not be sufficiently strong to sustain the

claims of the Iron Cli ” s Company, and it was further found that various

persons in the City of Negaunee *-ould attempt to take the position that the



rights of The Clevelar.d-Cliffs Iron Company under its lease had not been
acquired by the formalities required by the lair of Michigan, and the ordinances
of the City of Negaur.ee, - and that, therefore, your mining lease should he
found end adjudged to "e r il. Under these conditions, it was thought test
to adjust this case, and get a judgment establishiTVr the rights of the City
of Neguunee in this street, with the right to lease the sate for mining
purmos?s; and establishing at- the sane time the rights of The CievedBnd.-
Cliffs Iron Company in its mining lease.. A decree was, therefore, agreed
upon and enter"d by t~ Circuit Court of Marquette County, finding and es-
tablishing the rights of all parties as hereinbefore stated. The leasehold
rights of The Clevel r.dCHli °V Iron Company in this property are, therefore,
"y ——(mined by judgment of the Circuit Court of Lar-

completely and fin-

quette County.

C-Acry uifr.i?PQ.rs
The Arctic Iron Company
VSs.

The c1fr‘lan\-0liff3 Iron Company et ai.

The above-entitled action was brought nominally by tha _Arctic lron
Company, but really by Kaufman en * Breitung, the owners of or.e-half of the
stock of the Arctic Iron Co-npony. The suit was brought in the Cirouit
Co-art of liarquette County, Michigan, but was subsequently removed by us to
the Circuit Court of the United States, where it is no- pending.

This suit was brought to recover from The Cleveland-Cliffs Iron
Company and require to be turned over all tho stock of The Regent Iron
Cornany, now owned by .- - together with the interest which was purchased
from 3reilung and . —sufman in the f-e of the mines covered by tha lease
executed by the Arctic Iron Company ar.d others; a d also to obtain an
accounting for ail iron ore delivered to The Cleveland-Cliffs lron Company

under the contract between The Cleveland-Cliffs lron Company ar.d the Regent



Iron Company, - it being averred and claimed in the complaint that the lease
from the Arctic Iron Company and others, which was thereafter assigned to
the Regent Iron Company, was consented to by Hr. Mather, as one of the
directors of the Arctic Iron Corp&ry, (and President of The Cleveland-Cliffs

Iron Comrany), on con;.- that the Cleveland-Cliffs Iron Company should
receive an interest ir. the lease being negotiated, and in the iron ore to
be mined out; and it being further alleged that such action on the part ox
Mr. Mather, who was at the tire a director of the Arctic Iron Company, was
fraudulent and in violation of the rights of the Arctic lIron Company; that
the Regent stock, the interest ir. the fee of Kaufman and Breitung, and the
iron ore obtained, under said contract, - were the results so obtained by
fraud; and that all said advantages which he obtained for The Cleveland-
Cliffs Iron Comany in this manner should inure to the benefit of the Arctic
Iron Company. Sweeping a™", T"it seems to us), reckless allegations of
fraud on the part of Mr. Math and The Clevelard-Cliffs Iron Company are
set out iIn the bill.

7e have made careful ad. extended examinations of the facts
in connect ion with the transactions set up and claimed by the Breitungs
in thi3 suit, and find that we will be able to establish, not only
that Hr. Mather was innocent of all fraud or of inducing the execution
of this contract, - but that the contract was in fact made by the
Breitungs and Kaufman upon terms which they themselves fixed and agreed
upon without consultation with Mr. Mather; ar.d that they and their
lessees threatened that unless these terms were agreed to, litiga-
tions would take place to tie up the property and seriously affect
the interests and rights of The Cleveland-Cliffs Iron Company. Breitung
and the Kaufmans were acting purely from a personal standpoint and in this

suit they are seeking to gain a personal advantage.



~0 are not able, of course, at this time to do more than to say

that when the knowledge of all the facts comes to a court of equity we
cannot believe that an adverse decision will "e entered.
The Cleveland-Cliffs Iron Company
vs*
The East Itasca Mining Company.

Sometime ago you entered into contract with the Ea3t Iltasca
Mining Company, by which you agreed to explore property covered by certain
mining leases held by the East Itasca Mining Company, and if after explora-
tion you desired tc pure! - e said leases you agreed to pav to the East
Itasca Mining Company ther for a bonus of seven cents per gros3 ton of iron
ore discovered and found tc exi”™t on the premises which could be mined by
the ordinary metheis, whick. would average 564 or better in iron. The
contract also provided that the property should be explored by the use of

certain drills therein rrod to. Thereafter, you employed Mr. Longyear,
a mining engineer of hno™i and acknowledged ability to test these properties
and determine the amount of iron ore that- existed thereon. After having
made what was believud to we a proper and thorough test he reported to you

in writing and this report was taken up and considered jointly by the rev**
resentatives of The Clevelond-Cliffs Iron Company and of the East ltasca
Mining Company. Mr. Longyear at that tiro believed and reported that by
the tests actually n le itvrus found that there existed upon the property
2,992,961 gross tons of iron of the quality provided for in the contract
which could be mined in the ordinary way. Thereupon, believing this report
to be true you paid to tie Eaut Itasca Mining Company the sum of $167,507.27.
Sometime after this payment, mining operations were begun by you, and fur-
ther iInvestigations were ms.de under Mr. Longyear fs supervision, and it was
found that a serious mistake had been made in the estimate of iron ore, and
that instead of 2,992,961 tons of iron ore, as reported by Mr. Longyear,
there existed on the premises only about 1,076,264 tons, for which you should

have made payment.



Without going into the reasons for the mistake, it is sufficient
to say that daman was ivodiatGly made on the East Itasca Mining Company
for the return of tic over-payment so made to them by mistake as
above set Tforth, They refused to repay the amount so received and this
suit brotght in the Circuit Court of the United States, at Duluth, Minn_,
to recover the amount so paid to the fast liases Mining Company by mistake.
Tho issues are not fully made up, but the papers mwill all be filed very

soon and the case will probably be tried within a few months.

It is our opinion, and also the opinion of hr. Granr.is of Duluth,

who is representing you locally there in connection with this firm. - that

under the facts as theyexist you should ha permitted to recover and collect

back from the Eastltasca Mining Company the over-payment so made by mistake.

TEANCACTION.? NOT LIT1GAT ,.
Taylor Farm.

During the year 1903, you purohas-d the Taylor Farm, so-called,
situated to the northeastward from Toledo, but left ir. ths hands of outside
owners three small parcels of land lying immediately north of your Taylor
property and between your land and the mouth, of Otter Creek. Negotiations
were, at your request, taken up, and by option and contracts we obtained the
right to acquire these three parcels of land. They -ere owned by 3ehmidt;
Teavor; and Detwiier 4 Metzger. The pieces which were owned vy Detviler
4 Letzger and by Peaver have been actually purcliesed and deeded to you.

The Schmidt parcel we hold under contract, but owing to delay on
the part of Schmidt a deed has not yet been executed. wa hone to complete
this purchase before February lot, and have lately written to Mr. Schmidt,
demanding that he submit to us his abstract.

The facts relative to these properties, together with their rela-
tion to your Taylor property are all set forth in our previous written report

now among your Tiles. They need not be here “ereated.



Boyne City Contract,

During the fall of 1904 your company entered into contract with
the Boyne City Charcoal Iron Company* hy which The Cleveiand-Cliffs Iron
Coigpary arrange! to 3el” to >"e~ne City people all the iron ore needed

and to be used by th &t c "ipany in the manufacture of iron during the life

of the contract. You alee to undertake the sale of iron manufac-
tured that company* v:* assumed various other duties, - ail of which are
shown by the contract i mcel \ Subsequently* that contract* together with

all securities to you for the performance of the sane was, (with the consent
of the Boyne City people), assigned by you to the Superior Charcoal Tron
Company; but you received back from that company its contract to purchase
from The Cleveland-Cliffs Iron Company all iron ore needed and to be used by
the Boyne City Charcoal Iron Company in the operation of its furnaces. The
practical result of your transactions is that you 3old and assignhed to the
Superior Charcoal Iron Company the entire contract with the Boyne City peo-
ple, saving an;7 arA-t!y; to yourselves that part of the contract whereby
you agreed to furnish the iron ore to be used by the Boyne City people. As
the contract no** stanh:, you sell the iron ore direct to the Superior Char-
coal Iron Company for the use of the Boyne City Company. You thus have the
r sporoibi lity of the Superior Charcoal Iron Company, together with the
mortgage and other securities which were given by the Boyne City Company as
security for the payment required to be made for iron ore. As the papers
and other instruments in connection with these matters are drafted #ie believe

that your interests are in all respects carefully protected.

Dunbar Furnace Lease.
Among other non-litigated matters worthy of mention is the addi-
tional Dunbar Furnace lease which was obtained during the past year, - by

means of which the storage grounds for your material and the property



belonging to you, as provided >y your contracts, may be kept and stored.
This nanr lcarte so drawn as to protect the rights of The Cleveland-Cliffs

Iron Company as fully as did the lease for the original ground.

Hall ', Munson Purchase.

The Hall & liunson Company was a corporation operating in northern
Michigan and owning large tracts of timber and farming lands and also owning
town site and other prop rty at Bay bills, together with certain plants,
mills arid machinery. "S"mo time ago that company went into the hands of
a receiver. Negotiations have beer, entered into with the receiver of said
company, Mr. Robert H. Munson, Blooking to the purchase of the property in
hie bands, - and a proposition has been made by the Cleveland-Cliffs lron
Company and C. LaRue Munson to purchase the entire property, real and per-
sonal, of the Hall & liunson Company now hold by its receiver, for the sum of
$370,0CC. The timber and other lam®"s now held by the receiver and which
woulld be covered by your p ;chase, should the offer already made to the
receiver be accepted, ere p? follows;

About 73,000 acre? timber lands; taxes paid in full;

About 4,7CG acres of land not timbered; taxes paid in full;

About 10,000 acres farm lands; taxes paid in full-

About 13,0 across on which the taxes are delinquent; also

All plat and town site lands at Ray Mills, including the
company®"s plant with mills, machinery, appurtenances, Tfix-
tures acid equipment.

Inasmuch as the receiver in this case was appointed iIn a suit
pending in the Unit -d States Court at Grand Rapids, - the sale, if made, will
be &y order of the court. A petition has been prepared and filed with the
court, asking for an order permitting the sale of the property at private
sale, and notices have beer, sent out to stockholders and creditors of the

company, fixing the time of hearing on the application for authority to make

the sale. 7e are not v t able to state as to what the at-titude of creditors



will be toward thi3 sale and the probable action of the court cannot be

known prior to the tine ?or appearance of the parties iInterested.
Monongahela Foundry > Forge Company._

On the 3rd of September, 1904, George P. Rhodes wa3 appointed
receiver of the above named company by the Clerk of the Court of Corr-on
Pleas of Allegheny Comity, Pa. we prepared an intervening petition in your
behalf, Betting up your claim amounting in the aggregate to $3,873.49, and
sent It to Messrs. 9 Smith, Shaw & Beal, of Pittsburgh. Those gentle-
men thought il unnecess ry to file the intervening petition, but have been
watching the proceedings and will make proof of your claim when ¥t becomes
necessary. In December the receiver filed an application, asking for leave
to sell the assets of the company, and at that time it was estimated that
the creditors would receive from 80 to 90 per cent, on their claims.

There have been no new developments in the matter recently, but we have in-

structed Messrs. Reed, Bmith, Shaw & Beal to advise us promptly should any-

thing of interest occur.

Munising Paper Company, Ltd.

In January, 1904, pursuant to your instructions we attended to the
preparation and putting in legal form cf an issue of three hundred sir per
cent. $1002, gold, coupon debentures of the Munising Paper Company, Lta.,

bearing date July 1, 1904, and payable July 1, 1914. - a part of which issue,
we understand, was purebred by The Clevelar.d-Cliffs Iron Company and that
the latter company sol™ s-me cf the debentures taken 7y it after endorsing

thereon its guarantee of b »payment thereof, principal and interest.



Grand 13land Steamship Compar/®.

Pursuant tc your instructions to organized* in November* 19C4 * the
Grand Island Steamship Company, under the laws of “est Virginia* with an
authorized capital sto"k " $25*00C* to which corporation The Cleveland-
Cliffs lron Compa.” acsigr-d its contract with the Great Lakes Engineering
works for the r<n-tn eia.. ._ a 10*000 ton steel freight steamer* to he
delivered on or before July 2C, 190?, - the Cleveland-Cliffs Iron Company
being obligat "d to advance to uhe Grand Island Steamship Company the moneys
necessary to enable the letter corroanv to pay for 3aid vessel, For said
assignment ant ag e ,n *t o advance moneys The Cleveland-Cliffs Iron Company
received the entire {*,GOC for capital stock of the steamship Company* five
shares of which stand in "he names of the directors of the Steamship Company,
and also is to receive from the Steamship Company it3 £1000 first mortgage
five per cent, gold coupon bonds of the Steamship Company for the amount of
moneys advanced to the Steamship Companv with interest* being the entire
issued part of an authorized issue of ?:40G*COO0 par value of bonds secured
hv first mortgage on said steamship. These bonds* me understand* vou have
contracted to sell tc The Citizens Savings and Trust Company* on the basis
of 9£-1/2* said bonds t hear the guarantee of The Cleveland-Cliffs Iron
Company - The Grand Inland Steamship Comp.anv has been fully organized and
the form of mortgage on i-3 steamship has been drawn and 13 now in your
hands for examination. The execution of the mortgage cannot take place
before July 1* 19C5* the date; thereof* nor until the delivery and enrollment

of the steamship covered thereby.



REPORT OF SOLICITOR

Prom January 1st, 1904 to January 1st, 1905.

The following is a general suinraary of what is shown by ray monthly

reports rendered during the year above mentioned.

1.
Cases disposed of by litigation or settlement.
1. Marquette & Southeastern Railway Co. vs. Longyear, et al.

Condemnation proceedings in Marquette Probate Court. This was the
re-trial ordered by the Supreme Court as to one parcel of land. Verdict
for Mr. Longyear of £175, which is considerably less than we had offered
to pay. He claimed $11,000. (See January report.)

2. John M. Longyear vs. James Russell, Marquette & Southeaster®*

Railway and others, foreclosure proceedings in Marquette Circuit

Court 1Chancery to foreclose mortgage on land crossed by right of way
obtained by proceedings, refer-ed to in preceding paragraph. Our inter-
est consisted in seeing that we were not made liable beyond the sura of
8350 already deposited in Probate Court to make good the injury to the
mortgage security. (See January and May reports).

3. Pioneer Iron Co. et al. vs. Township of Rock River.

Suit brought in Alger Circuit in Chancery t,0 set aside certain
taxes alleged to have been fraudulently assessed. This case was settled
and discontinued at the June term of Court. (See January and June
reports.)

4. The Munising Company vs. Edgar P. Swett and wife.
Ejectment suit in Alger Circuit Court to obtain possession of the

N.W. Fract. quarter of Section 19 T.47 N.R.19 W. judgment for plaintiff



at June terra of Court. (See June report.)

5. George W. Shaw vs. the Munising Railway Company,

Suit in Alger Cirouit Court in Chancery to
certain iota in WAbridge Addition to the Village
demurrer sustained and bill dismissed. (See June

6. The Cleveland-Cliffs Iron Co. vs. Charles

Suit iIn Marquette Circuit Court in Chancery

enforce tax titles on

of Miinising. Defendant®"s
rep ort. )

Muck, and wife.

to enforce specific

performance of a written agreement to execute a mining lease. Tried at

the June terra. Decree for complainant. No appeal. (See May and June

reports.)

7. lron Cliffs Co. vs. City of Negaunee & The Cleveland-Cliffs

Iron Company.

Suit in the Marquette Circuit Court in Chancery to establish title

in the Iron Cliffs Company to the mineral rights under Baldwin Kiln Road.

This case was settled at the September terra of Court. (See reports for

September, January, July and August.)

11.

Cases which have been tried and appealed to Supreme Court.

1. John Hutchinson vs. The Cleveland-Cliffs Iron Co.

Personal injury case in Delta Circuit. Tried in April, resulting

in verdict for plaintiff for 81500, (See April report.) We have taken

on appeal in this case and have in ray judgment more than even chances of

reversing the case. In the meantime Hutchinson has been twice arrested,

once for burglary and once for being drunk and disorderly and on the

last occasion was given twenty-four hours by the City Authorities to get

out of town. IT we get a reversal, 1 doubt if the case is ever tried

again.

2=



2. The Cleveland-Cliff8 Ilron Company vr, Corbit, at al.
Suit In Marquette Circuit Court in Chancery to quiet title to the

wedge shaped strip of land on which the Maas Mine shaft is located.
This was the most iImportant case tried during the year, and it resulted
in a decree for the complainants. (For a history of this case see reports
for February, May, August, September and November). The Gauthier de-
fendants represented by Ball & Ball have taken an appeal to the Supreme
Court, but 1 think we can defeat them with the assistance of Judge Stone"s

opinion, as readily in the Supreme Court as we did at the Circuit.

111 -
Cases Pending.
1. The Railway Taxation cases in which we take no active part.
2. Louis Girard vs, Peter Me Rae, The Cleveland-Cliffs Ilron Co,et al.
Suit In Marquette Circuit Court in Chancery to reach the title to
certain lands which we purchased by warranty deed from Me Rae. I think
we have a good defense and have tried to bring the case to trial, but it
has been continually delayed by the complainant. (See August report.)
3. The Cleveland-Cliffs Iron Co. vs. Isaac Calkins, et al.
Suit brought in Alger Circuit Court in Chancery to quiet title on
Grand Island. This is merely a formal matter. (See March report.)
4. Arctic lron Co. vs. The Cleveland-Cliffs Iron Co,, et al.
Bill for injunction and accounting Ffiled in Marquette Circuit
Coirrt in Chancery and removed by us to the U. S. Circuit Court in Chan-
cery. 1ji this case 1 am acting entirely under the direction of Hoyt,
Dustin & Kelley, ho are managing this case and preparing it for trial.
5. The Clevrland-Cliffs i1ron Co. vs. East Iltasca Co. et al.
In U. S. Circuit Court at Duluth. Suit brought to recover amount

overpaid in the purchase price at the Crosby Mine. I am nat an attorney
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of record In this ease hut am assisting from time to time as requested
by the attorneys in it,

6. Margaretha Lonstorf vs, George J, Maas, and The Cleveland-Cliffs

Iron Company.

Bill filed, in the U. S. Circuit Court in Chancery at Marquette to
secure an accounting from Maas. T® have no special interest in this case
as the relief sought is to ooanpal us to pay complainant certain rents and
amounts which we *re now obligated to pay to Maas. This case requires no

active attention from me. Hoyt, Dustin ft Kelley are counsel for Maas and

are guarding our company’s rights.

1v.

In addition to the above cases, | have disposed of a number of
Justice Court cases relating to granishraent and similar matters and have
aided the Furnace Department in settling or denying several claims for
personal injury and have attended all inquests at accidents occurring
on our line of railroad.

V.
The following is a summary of the written opinions and reports ren-
dered during the year.

Mining Dept.Land Dent. Fur. Deot. Ry.Dept _Mr._Mather, H.D
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VL.

The list of deeds, agreements, leases, eto, including all instru-
ments exclusive of pleadings and other legal documents used in the trial
or preparation of cases, is as follows:

This list does not include deeds, leases eto, prepared by the
departments and submitted to me merely for approval.

January six, February five, March eleven, April six, May two, June

seven, July six, August five, September five October eleven, November

three, and Pecember six. Total 72.

VII.
Traveling.

During the year 1 have, at the request of the different departments
made 47 trips to Marquette, 18 trips to Munising, three to Gladstone and
Escanaba, one to Chatham, one to Milwaukee and one to Chicago on behalf

of this company. I made one trip to California in the month of May to

take testimony in the case of The Cleveland-Cliffs Iron Company vs,

Corbit.

VIIL.
Expenses.
During the past year, the amount of money which 1 have expended
for traveling expenses,for the company’s proportion of my office expenses
and for legal expenses which have been paid through my of-"ice, are as

follows given by months. The items of these amounts appear in detail

att ched to each monthly report.



January $ 56.30
February 49_23
March 62.15
April 87.37
May (regular) 69.86
May (shecial,Trip to Cplifornia) 277 .50
June 69.52
July 85.11
August 95.97
September 98.89
October 64.70
November 50.79
December 88.72

Total $1156.11

Ix.

Local Attorneys.

During the past year we have had no local attorneys under retainer
except Mr. Cooper at lronwood. Mr. Hill of Marquette has helped in be-
halt of the Central land & Timber Co. Ltd. in relation to certain land
matters in which 1 could not appear. Mr. Bell has assisted in the trial
of the Maas Mine easesas the representative of Mr. Maas, the expense of
his work being borne jointly by the Company and Mr. Maas, and Mr. Rmpson
assisted Iin the trial of the Hutchinson case at Escanaba, in the matter

of selecting a jury and other matters where local knowledge was required,

but is taking no part in the appeal of the case. V. have also had Mr.

Cad Smith assist wus in one or two small matters relating to tax titles
where it was necessary to do the work in the name of some one else.

Aside from the*e matters we have employed no outside assistance during
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the past yew?, Mr. Andrews attended and participated in the trial of the
Corbit case at Marquette. Hoyt, Bustin & Kelley were consulted with

reference to the dorbit case and. the Baldwin Kiln Road case, which they
were handling when 1 came to this company. None of the other cases have

been of sufficient iImportance to warrant consulting them, except of

course the Arctic Ilron 0Oo. case and the Hast ltasca On. case, which they

are managing direct from their office.

X.

Other KorkK.

In every month there has be*-n a considerable amount of work done
not included in any of the regular sections of my report. It is perhaps
unnecessary to mention those matters again as they will be found listed

at the conclusion of each monthly report.

Solicitor.






