
OPERATIONS 0* THREE YEARS ENDING NOVEMBER 30,1889 ,COT-'PARED WITH THREE 
_________________YEARS ENDING NOVEMBER 30,1892 .

IRON CLIFFS CONPATIY.
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Form No. t

T H E W E S T E R N  UNION TELEG R A PH  COMP AN
This Company TRANSMITS and 1>EJLI VKRS messages only on conditions limiting its liability, which have been assented to by the sender of the following message. 

% Errors can be guarded against only by repeating a message back to the sending station for comparison, and the Company will not hold itself liable for errors or delays 
in transmission or delivery of l.'n rep ea ted  Messages, beyond theamount of tolls paid thereon, nor in any case where the claim is not presented in writing within sixty days 
after the message is filed with the Company for transmission.

_This is an CNEEPEAXED MESSAGE, and is delivered by request of the sender, under the conditions named above. N
THOS. T. E C K ER T , Qeneral M anager. N O ^ ^ JF G R ^ ]S I> f> resia^ n t.

R E C E IV E D  at CLEVEtAND, m .standard Time.
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F orm  No. 168.

TH E W E ST E R N  UNION TELEG R A PH  COMPANY.
2 1 , 0 0 0  O F F I C E S  IN  A M E R I C A .  C A B L E  S E R V I C E  T O  A L L  T H E  W O R L D .

•^This Company TRANSMITS and D ELIV ERS messages only on conditions limiting its liability,which have been asseni^d 
Errors can be guarded against only by repeating a message back to the sending station for comparison, and the Company w 

in transmission or delivery of U nrepeated Messages, beyond the amount of tolls paid thereon, nor in any case where the claim 
after the message is filed with the Company for transmission.

This is an UNREPEATED MESSAGE, and is delivered by request of the sender, under the conditions named above.
THOS. T. E C K E R T , G eneral M anager. NORVII

der of the following message. 
Itself liable for errors or delays 
ted in writing within sixty days

G R E E N , President.

lo9 CH QN ST 25Paid 1157am

R E C E IV E D  at

Dated Ishpeming Mich Feb 15

To R.C.Mann cv\

V  V V

*v v

\y

Cleveland.

189

Bo^fi telegrams received. Total salaries six thousand eight

hundred forty dollars and fifty six cents total office expenses

nine hundred ninety 'dollars and sixteen cents.
F.P.Mills
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STATEMENT SHOWING SALARIES .OFFICE EXPENSES .ETC. ,AT MINE AND OTHER OFFICES 
OF THE COMPANY .COST OF SELLING PRODUCT, ETC. , FROM 1887-1889, OF THE IRON 

CLIFFS COMPANY, IN DOLLARS , LEAVING OUT CENTS; ALSO IN 1892.

............

1887. 1888. 1889,

General Expenses,..
#

$ 3,218. $12,196. $ 4*898.

Salaries*........ 22,261. 22,860. 24,367.

Exp.Chicago Office, 2,023. 872. 1,648.

• Hew TCrk • 2,035. 1,620. 680.

Comnisalons on Iron 7,663. 6,319. 6,902. _

• • Ore, 6,723. 8,012. 12,481.

T 0 t B 1 f) e sect $43,923. $52,879. $ 50,976,

Total for 3 years,.

. . ..... ✓
$147,778.

Yearly average, .... $ 49,259.

• • Ore Commissions,....
. *

9,405.

• * Less • • $ 39,854.

Add what would have been paid on basis

of 1892 product, ... ,000 tons

Less Chicago ft Det.sales 122 ,000 •

Balance, ....... ,000 » *
vhleh would probably have been sold 
by Hanna ft Co. at 10/ a ton .besides 
interest.insurance.telegrams,analyses 
etc.

1892.

General expenses, in
cluding all coraidsalons 
on ore and iron,salar
ies and office expenses 
of all kinds,etc..etc., 
(except at Iahpeming 
and Negaunee) for year 
1892....... $40,125.

sal-
... tty IZ .J Z S

f ' / f — -<

24,000.

| 63,854.

If therefore in 1892 
with a product of 362000 
tons,the affairs of the 
I .C .Co. had been managed 
on same basis as before 
1890,when the management 
was changed,the total <f 
these expenses would 
have been about

$63,854*
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LIST Q? STOCKHOLDERS IRON CLIFFS CO. 

o•« oo * * * * o

NAME. PLACE OF RESIDENCE. NO. OF SHARES.

John Bigelow, New York. 2
Ellen J. Banker, Irv i ngt on-on-1he-Hud s on 100

h oCaroline H.Dall, Boston,Mass. 40
Andrew H. Green, New York . 2
Marianne W.Healey, Boston,Mass. 53
^ranees' W.Healey, Boston,Mass. 54
Emily W.Healey, Boston,Mass. 53
Levi Holbrook, New York. 200 2 & &
James H.Koyt, Cleveland ,0., 1 t
T.P.Handy, Cleveland,0. 1
Gertrude L. MacGiHicuddy, Montmoor,N,Y., 10
George M. Miller, Montmoor,N.Y., 2
Bertha S.Miller, Montmo or,N.Y., 2

tWm.G.Mather, Cleveland,0., 1
Samue1 Mather, Cleveland,0., 1 /
E.R.Perkins, C lev e land, 0., 1
Edmu nd H . Mi 1 le r, New York. 1

/ e ttEstate of Wm.B.Ogden, New York. 1000
L.V.F.Randolph, New York . 2
Geo. W. Smith, New York. 2
Amos Townsend, Cleveland,0., 1

<3 JThe Tilden Trust, New Yo rk. 3892
J.K.Wade, New York. 14578 / *t ST7 *r
Peter White, Marquette,Mich., 1 /

Z o d c o



Iron Cliffs Co.

V

%



IRON CLIP’S COMPANY -

Annual Report of the President \ o  the stockholders, for the Yea> 

Ending November 50th, 1392. ,

Gentlemen:--

During the past year there was produced -

Prom the ’’Cliffs Shaft” Mine,.............  184,000 Tons .
” * "Salisbury” Mine.................. 145,900 "
* " "Poster" Mine,. . . ............  23^4)0 "
" " "Pitch" Mine,..................... 3,361 «

T o t a l  ....................  361,661 "

Prom the Pioneer Furnace,.................. 12,514 " charcoal pig
iron .

Total on hand ixnsold Nov.30,1392:

212,488 tons iron ore; and - 
6,411 " charcoal pig iron.

Nov .30,1391,we had on hand unsold:

67,985 tons iron ore; and - 
19,620 " charcoal pig iron.

Unsold, iron ore increased in 1892,........  144,503 Tons .
" pig iron decreased ” " ,......... 13,209 ”

The decrease in profits in 1392 was the result of lower prices and in

ability to sell all of the ore. The greater par^ of our unsold ore is 

of the hard, n m-b- ssemer grade from the "Cliffs Shaft* mine, which the 

consumers have used very 'sparingly of late years, the soft ores both Bes

semer and non-bessemer having increased in favor and in supply, greatly 

to the di sadvantage of those mines prodi’cing the hard varieties, especial

ly when they are n>; n-Be ssemer s. The Lake Superior region produced much 

more ore last year than the market needed, hence very low prices and 

largely increased unsold stocks .

Real Estate has been decreased $15,950.70 by the sale of town lots, 

farm lands, standing timber, and stumpage of one-half cent a bushel on 

charcoal used in Pioneer Furnace and made from wood cut from our lands.

Owing to the depression in pig iron prices, the Pioneer Furnace blew 

out in J\iiy and remained idle the rest of the year.



%

( 2 )

The tines are in good condition except the "Salisbury■, which shows 

signs of short life, at the present large rate of production. Explora

tions are in progress, but so far without a favorable result. The an

nexed reports give you a summary of the n t profits, a minting to 

$172,944,38 f a general balance sheet for Nov .30th,1892 as compared with 

Nov. 30, 1891, also statements comparing the production and profits of 

the last three years with the three years previous to the time when the 

present management took hold .

the
n in production for*3 years ending Nov.30, If92,............  04 .%

profits during the »..... *..... * j*'~' '  ^

Decline in average prices*^ years ending Nov .30 ,1892, about, ..... 12./»

Respectfully submitted,

President.

Cleveland, Ohio,

"eb.8th,1893.



I r o n  C l i f f s  C o m p a n y ,
D E P A R T M E N T  O F  M I N E S  A N D  M I N E R A L S ,

I S H P E M I N G ,  M I C H I G A N .

W. G. Mather, Esq., Pres't, 

Cleveland, Ohio.

Dear Sir:-

Deoember 1st 1892.

At Foster nine on October 1st 1892 we put in a scale for weigh

ing all ore mined, and find that our skips have, for the two months since 

then, averaged 1.315 tons.

On December 1st 1890 there was in stock, according to the books of

the Iron Cliffs Co. at Hegaunee, 11798 tons, and this should give, with an

extension of 1 ton to skip, an excess of 3716 tons. We do not think it

safe or proper to take any of this excess.

Since December 1st 1890 no excess has been taken, as stock pile has

not been cleaned up at any time.

Extended at 1 ton to the skip the production has been

18700 tons, or skips from Dec.1st 1890 to Dec.1st 1891,

and at .315 tons excess per skip amounts to 5890 tons
V

14700 tons, or skips from December 1st 1890 to October 1st
T

1891, aud at .315 tons excess per skip amounts to 4630
Making a total excess of 10520 "

This amount of excess we will take and credit to production

of year ending December 1st 1892.

Correct
Auditor.

Yours

Approved
President.
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\7  fa y C C y b c srfl!^ , ft -  < jftc 4 s î  * jf ^ ^ r z z y ^ ^ y L y ^ y ^ c ^ c —/zn * < ^  /^C«L, /* Z y

^  ft\A y ^ s ^ tM y  A y tu x s f- r j .  iu ru s t, : J(?viy /(flitu a  jjy y -^ L d y  f l y  7/̂ T1̂___ f t

'  ~J (s S ' 0  h

1 y

y ^ -

T-vJ-y °  7

/

'k  <y 

f t  a

7 47 

2-47 

4? VjT- 

-2- 47

<5-T? 

47- 0 

6

47 (?

47- 47

< r~ v

&  o

tS -o

v~ 47 4-

« 3 l « ----XT

7  0

47 4> 

47-47

47 47

/ 49 :

f t  £  i f - o

<3

2 ,

7

^ r k  8 3 ft,



r T

« 9

\

/ 3
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. vw. tÛ J 3  ̂/ rJU
3 r-d-L̂~v~ ■■ 3

■ ^ > w ,  7l id3̂d/7d'X&u-f*fr<z*>t'/'‘3 <Z

£. £y^L^ // 3

// /3 i^ C ^ 7 t- - tC d y 7  < Z t s 7 ~ t J ', 3

" P̂ l̂ V-6' (7

4s0z<sC 3 7 . ^

6

3

&X3 3 1/ / 7

6>3 3

* 7

" 7 
/ /

& c?

,2 l/' 0

3 c]~'0

* / / / 0 0

 ̂ / / / 7

" 3 X 0 a

/ / d. /j

■7 / />3
-, / / X d 0

'/ / / / d

•

j  0  

7 1

#  o  

0  0 

0  0  

0  0  

0  0  

a  o  

a  0

<£ ^  

0  0  

0  0



3/

d 7*-̂ z> /  y~ =2- t z d e - * ^ * ' v'«S'->'Ẑ-
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tAiA L/-SLnsLAstÂ6/ CaI/IAA/As, zz-rry .47**
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