


SAVINGS DEPARTMENT 

HOUGHTON 
NATIONAL BANK 

HOUGHTON, MICHIGAN 

Member of Federal ReMrve Syatem 
and 

Federal Depoalt lnaurance Corporation 

SAFETY DEPOSIT BOXES 
FOR RENT 

Bankins Houra 
9 A. M. to 3 P. M. 

Saturdays 9 A. M. to 12 M. 

ALWAYS BRING THIS BOOK 
'this book must be presented when 
money is deposited or withdrawn. 



HOUGHTON 
NATIONAL BANK 
SAV INGS DEPARTMENT 

RULES 

l. Deposits of $1.00 ancl upwards will be 
received :incl a Bank Pass Book issued, the en• 
tries in which shall constitute the depositor's 
voucher. On opening a savings account the de• 
po ·itor signs the signature card of the Bank 
an<l such signature shall constitute the agree• 
ment of the dopo itor to he governed and bound 
hy the rules of ,the Bank with r"espcct to such 
account a· they then exist or as they may there• 
after be modified or amended as hereinafter 
provided. 

2. Interest will be payable on savings de• 
po it , computed as hclow mentioned, on the 
third Monday of June and December of each 
year al such rates and on uch amounts as the 
Board of Director of this bank may from time 
to time prescribe. subject however to Regula­
tion of the Federal Reserve Board or of the 
Comptroller of the currency or to Act of Con• 
gn.•ss with relation thereto. The interest may be 
withclnm n on presentation of pass hook for proper 
entric therein, or on such presentation may be 
added to principal, thus giving depo itor com­
pound intere t. 

3. Computation of interest for each six 
months' period will be made to the first day of 
June and December in each year and will he 
computed for the six months' period in two 

parts, namely on the smalle t balance in the 
deposit during the first three month ' period of 
said six months for such three monthc,, and on 
the smallest halance during the .econd three 
monthi-' period of said ix month ' period for 
such three months. or in other words, on such 
sum a· shall continuously remain on depo it 
throughout the entire peri()(I of each three month~. 
Interest will not he compule<l on fraction of a 
dollar nor for any other period than uch three 
months' period-., nor on any account of le 
than $5.00. 

4. Deposits may he made for the benefit of 
minor or others according to contract or tipula• 
tion made at the time and entered in the Pa 
Book. In the ah encc of any agreement such 
deposit may he withdrawn hv the minor the amc 
as if he were of age. · 

5. Money deposited by a married woman i 
su,hject to her order or exclusive control. 

6. Any account to which no depo it shall 
he added and upon which no draft shal1 he 
made for five years in succession hall he 
closerl, and neither such deposit nor the inter• 
est which shall have been accrued thereon !ihall 
draw interest after the expiration of five years 
from the time the last depo it wa made, except 
hy special agreement. 

7. Deposits may usually he withdrawn with• 
out notice, hut the Bank may in all case re• 
quire ixty (60) days' notice to it in writing 
before a aving depositor wil1 he allowed to 
withdraw the whole or any part of hi· deposit. 
Verhal notice to any depoc,itor of the Bank's 
intention to enforce thi rule shall he ufficient. 
The right and manner of withdrawal is al"o 
subject to rule or regulation of the Federal 
Re~erve Boarcl or of the Comptroller of the 
Currency or to Act of Congress with relation 
thereto. If the account is in the name of two 
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or more persons, payable to either or the sur• 
vivor, in the absence of special agreement or 
instructions entered in the 1>a book. either may 
draw and the balance at the death of either 
shall belong to and he payable to the survivor 
or survivors. 

8. Depositors may withdraw money person• 
ally or by written order, but in all case the 
Pass Book must be presented. 

9. The officers of the Bank will endeavor to 
prevent fraud, hut all payment made to per• 
sons produdng the depositor's Pass Book shall 
be deemed good and valid payments to the de· 
positors respectively. 

10. The Directors of the Bank shall be at 
liberty to return all or any 1,art of a deposit 
with interest thereon upon giving one month's 
notice of such intention. 

11. If the Pa!'IS Book i!I mislaid, lost or 
stolen, the owner is required to give immediate 
notice to the Bank. 

12. The Directors of the Bank may from 
time to time alter or amend these rules and 
regulations, and all • uch alterations or amend· 
mcnts shall be binding on depo itors when the 
same shall be made known by posting a copy 
thereof in a conspicuous place in the Bank. 

NOTICE TO DEPOSITORS 

Guardians, Trustees, Females, Hol­
ders of Trust Funds, and persons un­
accustomed to financial transactions, 
will find this Bank a safe and con­
venient place at which to make de­
posits and 

0

do business. 

ALWAYS BRING THIS BOOK 
This book must be presented when 

money is deposited or withdrawn. 
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