
RESOLUTI ON 

Whereas, the Schoo l .Boa rd of the ·1·ownship of 'l'hompson, 

uount y of Schoo l c r aft and ~t a t e of Mi chi gan , has it s onl y funds 

in the Man i stique jjank, wh i ch sai d funds are no t ava .L labl e a s 

s a id bank i s clo s ed, and 

Whereas, owing t o economi c conditions a cons i derable 0 

por t i on of the s choo l tax is unpa id , and 

Wherea s. t~ere a r e no funds available to pay t eache r s 

a nd scho0 l bus opera t or s , wh i ch pa r t ie s have not been pai d fo r a 

c onsider able time a nd are i n d ire ne ed and t h i s Bo a rd i n t he 

emergenc y must mee t t he a f or e~a i d obligations or clo s e t he s choo ls, 
and 

Wher eas , t h e 'l'ownship of '.L'hompson .nas and i s wi l l ing to 

l oan t o t he Thompson Schools for the pur poses of t he afo r esa id 

the sum of , 1000 . 00. 

Now Therefo r e, be it r eso lved t na t t his Hoar d bo rrow 

/ from the Township of 'l'hompson t he sum of ~1000 . 00 for a period 

of one year fo t the purposes afo resa id, and t he President and 

Secr etar3 0£ th i s ~ oar d be and hereb y are a utho ri zed and directed t o 

execut e a promi ssar:>, no t e i n favor of sa i d Townshi p i n the amount 

of ¥1000 . 00 fo r t he period afo r esai d bear ing int ere s t at t he r a te 

of 5~ per cent um per annum. 
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